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GLOBAL STRATEGIES AND PERSPECTIVES OF INTERNATIONAL INVESTING

V crarTi AOCAIASKEHO KAIOYOBi aCHeKTM MIKHAPOAHOTO iHBECTHUIL[IfHOTO IpPOIecy, 3 aKI[eHTOM Ha Cy4acHi TeHAeHI|],
cTparerii Ta BUKAMKU. ABTOPU aHAAI3YIOTh Pi3HOMAaHITHI MAXOAM A0 Mi’KHAPOAHOTO iHBeCTyBaHHS, BKAIOYAIOUM AMBepCud-
ikaniro moptdeas, npsAmi iHO3eMHi iHBeCTUILiT, iHBeCTUIIil B eMepAKeHTHI PUHKY Ta BUKOPUCTAHHSA (PiHAHCOBUX iHCTPYMEHTIB
AASL XepAKyBaHHs pu3ukiB. Oco6AmBa yBara npuAIASIETHCS NOTEHIiaAy MIXKHAPOAHOTO iHBECTYBaHHS AAsl YKpaiHu y KOH-
TeKCTi BiliHYM Ta MiCASBOEHHOTO BiAHOBAEHHsI. ABTOPM HAaroAOWIYIOTh HA BaKAUBOCTI aAaNTUBHOCTI iHBeCTMLiIHMX CTpa-
Terii AO 3MiHIOBAHUX F'A0GAABHIX YMOB Ta PO3KPUBAIOTH I€PCIIEKTHUBY IOAAABLIOrO PO3BUTKY MIXKHAP OAHUX iHBE CTUL{ITHUX
NMPAaKTUK 3 yPaxXyBaHHSIM iHHOBALlilfHMX T€XHOAOTIM Ta cTaAoro po3BuTKy. [lepcrmekTiBY MoAaABIINX HAYKOBUX AOCAIASKEHD
30CePeARYIOThCS Ha iHHOBALiHMX TEXHOAOTISIX Ta CTAAOMY PO3BUTKY, sIKi GYAYTh BIAKPUBATH HOBi IASIXM AASI TAOGAABHO-
ro iHBeCTULIfHOTO CIIiBTOBapUCTBA.
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International investing garners significant interest within the academic and practical communities due to its
impact on global economic dynamics and individual financial strategies. At the heart of this issue lies the
optimization of investment decisions in the context of cross-border opportunities and challenges. This encompasses
a wide range of issues, including, but not limited to, political risk, exchange rate volatility, differences in regulatory
environments, and cultural nuances. The connection of this problem with important scientific tasks is the
development of theoretical models and empirical studies that seek to understand and predict the behavior of
international markets. Scholars and economists are tasked with creating concepts that can accurately account for
the complexities of international finance, including the integration of markets, the benefits of diversifying
international portfolio investment, and the strategies used by multinational corporations to maximize profits
and minimize risks. The article examines the key aspects of the international investment process, focusing on
current trends, strategies, and challenges. The authors analyze various approaches to international investing,
including portfolio diversification, direct foreign investments, investments in emerging markets, and the use of
financial instruments to hedge risks. Particular attention is paid to the potential of international investment for
Ukraine in the context of war and post-war recovery. The authors emphasize the importance of adapting investment
strategies to changing global conditions and explore the prospects for further development of international
investment practices, considering innovative technologies and sustainable development. In the context of the
war in Ukraine and the future post-war recovery, international investing acquires special relevance and
significance. The war not only poses immense challenges for Ukraine but also opens new prospects for international
investors who can make a significant contribution to the country's recovery and development. Prospects for further
research focus on innovative technologies and sustainable development, opening new avenues for the global

investment community.

Karouo6i caoba: adanmubuicmo, dubepcugirxayin, mixnapoona inbecmybanns, pusux, cmpame-

2is, xedxybarnns.

Keywords: adaptability, diversification, bedging, international investment, risk, strategy.

NOCTAHOBKA NMPOBJIEMU Y 3ATAJIbHOMY
BUrNSAAI TATI 3B'130K 13 BAXJIMBUMU
HAYKOBUMMUW YU NPAKTUYHUMMU
3ABAAHHAMMU

Mi>kHapoAHe iHBeCTyBaHHS BUKAMKA€ 3HA4-
HUM iHTepec y HAYKOBOMY Ta IPaKTUYHOMY
crniBroBapucTsi yepes i BiAuB Ha rA06AABHY €KO-
HOMIiYHY AMHAMiKy Ta iHAMBiAyaAbHI (piHaHCOBI
crpaterii. B ocHoBi i€l mpo6aemu AeRUTH OIITH-
Mi3amis iHBeCTUI[IMHKX pilleHb B KOHTEKCTi TpaHC-
KOPAOHHUX MOSKAMBOCTeH Ta BUKAUKIB. [le oxomn-
AJO€ INMPOKMI CHEKTP INTaHb, BRAIOYAIOYN, aAe HE
0OMEKYIOUUCH, TOAITUYHUM PUSUKOM, BOAATUAD-
HicTIO OOMIHHUX KYpCiB, PI3HUIEIO B PETYASITOD-
HMX CEpPeAOBUINAX Ta KYABTYPHUMM HIOAHCAMMI.

38's130K i€l npob6AeMY 3 BASKAMBUMY HAYKO-
BYMU 3aBAAHHSIMMU IIOASITA€ Y PO3POOI TeopeTny-
HUX MOAEAEeN Ta eMIipUYHMX AOCAIAXKEHb, fAKi
IparHyTh 3PO3YMiTH Ta IPOTHO3YBATH IOBEAIHKY
Mi>KHapOAHMX pUHKiB. BueHi Ta ekorHoMmicTu ma-
IOTh 3aBAAHHSA CTBOPMUTH KOHIEMIii, AKi MOJKYTb

TOYHO BPaxXxOBYBaTM CKAAAHOCTI MIXXKHapOAHMX
(pinanciB, BKAIOYAIOUNM iHTeTpanio puHKIiB, nepe-
Baru AnBepcudikanii Mi>kHapoAHOT'O HOPTdhenb-
HOT'O iHBeCTyBaHHA Ta CcTpaTerii, AKi BUKOPUCTO-
BYIOTb TPaHCHAIiOHAaABHI KOproparnii AAS MaKCHU-
mizanii npu6yTKiB Ta MiHiMi3anii pu3nkis.

3 npakTMYHOI TOYKM 30Dy, BUpimeHHA Ijiei
IpO6AEMI MAE KAIOUOBE 3HAYEHHS AAS IHBECTOPIB,
AKI IpaTHyTh po3WMpPnUTH cBo1 nopTdeai 3a mexi
HalioOHaABHMX PUHKIB. BOHNU cTHKAIOTHCS 3 HEOO-
XiAHICTIO aAANITYBATHUCA AO TOCTINHO 3MiHIOIOUNX-
Csl yMOB IA0GaABHOTO PUHKY, BM3HAYaTH HOBI
iHBecTuUIiHI MOKAMBOCTI Ta e(peKTMBHO yIpaB-
Aty pusnukamu. OTKe, pO3yMiHHA Ta apanTanis
AO Mi>KHaApOAHOTO iHBECTUIIIHOTO AAHAIADTY €
BasKAVBUMMU AASL AOCSITHEHHS CTaGiABHOTO Ta IpM-
6GyTKOBOTO 3pOCTaHHS.

TemaTnka Mi>KHaPOAHOTO iHBeCTYBaHHS HAGY-
BAa€ aKTYaAbHOCTI y 3B'AI3Ky 3 mporecamu raoba-
Al3anii eKOHOMIKH, AKI pO3MUBAIOTh TPAaAMIiNHI
KOPAOHM MiX KpalHaMM, BIAKpMBaIO4M HOBi MOK-
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AMBOCTI AAS iHBecTOpiB Ta KomnaHin. Aast Vkpai-
HI, 0COOAMBO y IepiOA BiliHYM Ta B KOHTEKCTI Mai-
Oy THHOTO MiCASIBOEHHOTO BIAHOBAEHHS, Mi>KHA-
poaHe iHBecTyBaHHS HaGyBa€ OCOGAMBOrO 3HA-
yeHHsA. BoenHi Ail He Amume 3aBAAOTh 3HAYHUX
36uTKiB exoHOMIL Ta iHbpacTpyKTYpi Kpainu, are
71 KapAMHAABHO 3MiHIOIOTh YMOBM AAS BeACHHS
6i3Hecy, BUKAMKAIOYM TOTPe6y B MIBMAKIN apam-
Tanii A0 HOBMX peaainn. Mi>kHapoaHi iHBecTHii
MOJKYTb CTAaTH KAIOYOBMM YMHHMKOM BiAHOBACH-
HS Ta CTUMYAIOBaHHS €KOHOMIYHOTO 3POCTaHHS,
NPONOHYIOYM HEOOXIAHI pecypcu AASL PEKOHCT-
PYKIii DOMKOASKEHOT iIHPPaCTPYKTy pH, HIATPUM-
KM MicieBoro 6i3Hecy Ta PO3BUTKY HOBMX TaAy-
3eil eKOHOMIKH.

V nmein nepioa 3'4BASETHCA MOXKAMBICTH He
TiABKM AAS BIAHOBAEHHS, aAe i AAS TpaHCopMa-
uii ekoHomiky Ykpaium, inrerpanii B rro6anbHi
AQHIJIOTY BAPTOCTI, @ TAKOSK BIPOBaAKEHHA iHHO-
BaIliIHMX T€XHOAOTM | HiAXOAIB y pi3HUX CEKTO-
pax. Mi>xkHapoaHi iHBecTOpM MOXYThH 3irpatn
3HaYHY POAB Yy IIbOMY IIpOIjeCi, BHOCSYM He AMIIe
KamiTaa, aAe i 3HaHHS, AOCBiA, Ta AOCTYII AO CBiTO-
BUX PUHKIB.

Boanouac, Ans 3aaydeHHS Ta epeKTUBHOTO BU-
KOPYCTaHHA Mi>KHapOAHUX iHBeCTHIil, YKpaiHi mo-
TPiGHO CTBOPUTH CIPUSATAMBE iHBECTHUIiVIHE Cepe-
AOBMIIE, 326€3MeYNTI PABOBY 3aXUILEHICTh iHBe-
CTODIiB, Ta mpo3opicTs 6i3Hec-mporecis. Baskansum
aCIIeKTOM € TaKO3K 3MiIJHEHHA Mi>KHapOAHOT AOBi-
pudepes pecdopMy Ta AKTUBHY CHIBIPAIJIO 3 Mi>KHa-
POAHVMM IapTHEPAaMM Ta OPTaHi3aIi AMu.

V nmepcnexTusi, Mi>kHapoAHe iHBeCTyBaHHS
MO>Ke AOIOMOI'TH YKpaiHi He TiAbKM BIAHOBUTHCS
nicAg BOEHHUX PYJMHYBaHb, aAe ¥ 3aKAaCTU OCHO-
BY AAf CTAAOTO PO3BUTKY, IHHOBAIiTHOTO IPOTpe-
cy Ta iHTerpatii y cBiTOBY eKOHOMIKY.

AHANI3 OCTAHHIX A0CAIAXEHb
I NYBJIIKALINA

€BpoiHTerparnis Ta MikHapOAHe iHBeCTyBaH-
HA € CKAAAHMMM Ta aKTYaABHUMMU NUTAHHAMMA, AKI
4aCcTO € MPEeAMEeTOM AOCAIASKeHb BUEHMX i eKC-
nepTiB 3 pi3HMX raaysein, TaKux gK eKOHOMiKa,
MapKeTWHI, MEHEeAXMEHT Ta iHTepHalioHaAbHI
BiaHocuuN. Ocob6AuBa yBara mPUAIASETHCS AO-
CAIAJKEHHSM, 1[0 aHAAi3yIOTh TAOGAAbHI iHBeC-
TUIi/iHI TeHAEHIIi1, BRAIOYAIOYM 3MiHU B iHBECTU-
uiitHnx noTokax [ 1], BuauB rA06aAbHUX EKOHOMI-
YHIX Ta MOAITMYHMX IOAIM Ha iHBeCTHIiNH] cTpa-
Terii[2], a TAKO3K OL[iHKY PM3UKIiB i MOSKAMBOCTEN
Ars inBectopiB [3]. Lli AocaiaskeHHS HAAAIOTH
Ba>KAMBI iHCalTH MOAO AMHAMiKM TAOGAABHOTO
iHBeCTHIIMHOTO PMHKY Ta AONOMAaramoTh 3pO3Yy-
MiTH, AK iHBECTOpaM apaNTyBaTUCA AO 3MiHIOBa-
HMX YMOB.
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Apyra rpynu ckAaAa€ThCA 3 AOCAIASKEHb, fAKi
(okycyroThCA Ha cienu@ivHNX CeKTOPAABHUX Ta
perioHaABHMX aclleKTaX Mi>XHapOAHOTO iHBECTY-
BaHHA. L]e BKAIOYA€ OTASIA IHBECTULITHUX MOSKAU -
BOCTE} Y HOBMX Ta 3POCTAl04MX PUHKAX, aHAAI3
CEeKTOPaAbHMX TPEHAIB [4], HanpuKAaA, y TeXHO-
AOTiuYHiN raay3i, BiAHOBAIOBaHil eHepreTui [J | un
indpacrtpykrypHux npoekrax [6]. Takox Baskan-
BUM € PO3TASAA CTpaTerin, AKi Komnasii BUKOpuc-
TOBYIOTb AAfl MiHiMi3anii pu3ukis npu iHBecTy-
BaHHI B HecTabiabHi a60 KOHPAIKTHI perionu. I
4aCTMHA AO3BOAAE Kpallje 3p03yMiTH, AK KOHK-
peTHi yMOBM BIAMBAIOTh Ha iHBECTHUIiNHI pileHHA
Ta ki crparerii MOKyTh OyTH e(DEKTUBHUMM B
IIeBHMX KOHTEKCTaX.

3aBepmaAbHOIO TPYIOI0 € AOCAIASKEHHS, IO
BUCBITAIOIOTh iHHOBAIiMHI IiAXOAM B MiI>KHapOA-
HOMY iHBECTYBaHHIi, BKAIOYAIO4Y} BUKOPUCTAHHSA
HOBiTHIX (piHaHCOBUX IHCTPYMEHTIB, IMPPOBUX
TeXHOAOTIN y (piHaHCaX, TakKUX AK OAOKYENH Ta
KpunrToBaroTi [7; 8], Ta aHaAi3 BAMBY X iHHO-
BaIiyl Ha TpaAnIinHi iHBecTnninai Mmoaeai. Ls cde-
pa AOCAiASKeHB MOKa3ye, AK IHHOBaIil MOXKYTb
3MIiHIOBaTM AQHAMAMT MiIKHapPOAHOT'O IHBeCTy-
BaHHS, IPOIIOHYIOUM HOBI MOSKAMBOCTI AAS AMBEP-
cudikanii noprdenis Ta 3HMKEHHA IHBECTUIIMHUX
pusukis [9; 10].

®OPMYJIIOBAHHSA LIIJIEW CTATTI
(MOCTAHOBKA 3ABAAHHS)

CrarTs Ma€ Ha MeTi KOMIIAEKCHO IPOaHaAi3y-
BaTyU Cy4YacHi TeHAeHIiI Ta BUKAUKM y cdepi
Mi>KHapOAHOT'O iHBeCTYBaHH, BU3HAYeHHA e(pek-
TUBHMX CTpATETiit AASL TA0OAABHMX IHBECTODIB, a
TAKOJK PO3TASA HEPCIEeKTUB PO3BUTKY MisKHAPOA-
HUX iHBeCcTHIiHNX MOTOKiB. CTaTTs Nparse Buc-
BITAMTH SIK 3aTaABHY KAPTUHY TAOGAABHUX iHBEC-
THLiN, Tak i cenndidHi MOSKAMBOCTI Ta PU3NUKH,
IIOB'I3aH] 3 iIHBeCTYBaHHAM Y Pi3HUX €KOHOMIYHUX
Ta TeONOAITHYHMX YMOBAX, 3 OCOOAUBMUM aKIjeH-
TOM Ha iHHOBaIiJHI miAXOAM Ta cTpaTerii apam-
Tanii A0 MiHAMBOT'O Mi>KHAapPOAHOTO iHBeCTUIIITHO-
ro AagAmagdTy.

BUKJIAA OCHOBHOIO MATEPIANTY
AOCNIAXXEHH4

Crparerii Mi>kHapOAHOTO iHBeCTyBaHHA MO-
SKYTh OyTH Pi3HOMAHITHMMM, 3aA€3KHO BiA 1jirei
inBecTtopa, piBHA NPUMHATTA PU3UKY, TEPMiHY
imBecTunin ta cnenudiku puHky. IlpeacraBumo
KiAbKa KAIOYOBUX cTparTerin (Taba. 1).

Koskna 3 nqux crpareriit mae cBoi 0co6AMBOCTI,
nepeBary Ta puU3UKMU, TOMY BUOIp KOHKpeTHOT
cTparerii 3aAe>XUTh BiA iHAMBIAYaAbBHMX ITiAen
inBecToOpa, 110r0 PiBHA TOAEPAHTHOCTI AO PU3UKY
Ta 3araAbHOI iHBecTuLinHOI pirocodii.
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Ta6nuusa 1. Knio4yoBi cTpaTterii MiXkHapoAaHOro iHBeCTyBaHHSA

XapaKTepUCTHKA CTAHAAPTY/IHPEKTHBU

Ne Cranaaprt
1 | duBepcudixaris

L{s cTpaTeris mossrae y po3nofisi iHBECTHIIH Mixk

nopterns pi3HMMU KpalHAMHM Ta aKTUBAMH, 1100 3HU3UTH PU3HK.
JluBepcudikartis Moke BKITIOYATH aKiii, 00irarii,
HEPYXOMICTB 1 HIII iHBECTHULIHHI IHCTPYMEHTH y Pi3HHX
reorpaiuHHX perioHax.
2 | Hpsami Ile BxmazeHHs KamiTary B 0i3Hec a00 IPOESKTH B 1HIMIH
3aKOPJOHHI KpaiHi, HaIPUKIIaJ, IUIIXOM CTBOPEHHS JOUipHIX
iHBeCTULIT mianpueMcTB a0 NpUAGAHHS KOHTPOJIBHOTO MAKETy

aKIIiil IH03eMHOI KOMITaHil.

3 |Hoprdensui
IHBECTHIIT

AKTHBIB.

Bxirouarots KymiBiio akuiif, obuirauiit a0o iHIux
LIHHMX [arepiB iIHO3eMHUX KOMIIaHii 0e3 OTpHMaHHs
KOHTPOJIIO HaJl KommaHier. Lle no3Bosisie iHBecTopam
OTPUMYBATH JIOXi[J Y BUIJIAI JUBiJCHAIB 200 BiJICOTKIB,
a TaKOX CIEKYJSTUBHUMN OXiJ] BiJl 3pOCTAHHS LiHK

4 | IaBecTHuii B
€MEep/KCHTHI
PHHKH
BUILUH PU3HK.

IinboBi iHBeCTHLIT B KPaiHH, 1[0 PO3BUBAOTHCS, SIK1
MOXKYThb IPOIOHYBATH BUII IIOTEHIIHHI IPHOYTKH dYepe3
IIBH/IKE CKOHOMIYHE 3POCTaHHs, aje IPH L[bOMY MarOTh

5 | TeonomiTuuHwmii i

InBecTyBaHHS 3 ypaxyBaHHSIM I'€ONONITHIHHX YMOB 200

3aCHOBAHI Ha
BaJIFOTHUX
KOJIMBAHHSIX

CEKTOpaIbHUI B crienu}ivdHi CeKTOPU eKOHOMIKH, SKi MOXYTh MaTH
I X1 HOTEHLIaJ JUIS 3pOCTaHHs B IEBHUX YMOBaX.
6 | Crparterii Bukopucranus indopmarii Ipo noTeHwiiHi 3MiHKT

BaJFOTHUX KYPCIB ISl 3IMICHEHHS IHBECTHLLIH, SIK1
MOXXYTb IIPUHECTU MPUOYTOK BiJl HUX KOJIHUBAHb.

7 | BuxopucranHs
IHBECTHLIITHUX
¢dongie i ETF

[HBecTyBaHHS Yepe3 MKHAPOIHI IHBeCTULIHHI GOoHIH Ta
6ip>xoBi ToprosensHi ¢pouau (ETF), mo no3Bomsie
iHBECTOpPaM OTPUMATH €KCHO3HUIII0 10 MIMPOKOTO
CIIEKTpa IHO3EMHHX aKTUBIB 03 HEOOXiJHOCTI
0e3mocepeJHFOr0 BHOOPY OKPEMHUX aKiii a0o obmiraiii.

IlepeBaru BUKOpMUCTAHHS CTpaTeriit Ta mepc-
IIeKTMB Mi>KHapOAHOTO iHBecTyBaHHA. Mi>kHapOA-
He iHBeCTyBaHHA IPOIIOHYE iHBeCTOpaM psAA 3HAU-
HVX IIepeBar, o poOouTh MOTo NpuBabAMBIM Ha-
IIPSIMKOM AAS po3MimeHH KaniTaay. [lepmr 3a Bee,
AuBepcudikamia noprdens 3a AOLOMOIOI0 Mi>KHa-
POAHNUX iHBECTHIIIJI AO3BOASE 3HM3UTH 3araAbHUI
pu3uk iHBectTnninHoro noprdeasa. Poznoaia ax-
THBIB MiX pi3HMMM KpalHaMyu Ta pMHKaMyU MO>Ke
3aXUCTUTHU iHBECTOPIB BiA AOKAABHUX €KOHOMIY-
HUX CHAAIB, HOAITUMYHMX 3MiH 4M IHIINX HETATUB-
HUX ITOAIM B OKpeMux perioHax. Taxmit miaxia A03-
BOASI€ iHBeCTOpaM BMIPaBaTM Bip 3pOCTaHHA
iHmMX pUHKIB, HaBiTh AKIIO IX BAACHMN AOKAAb-
HUI PMHOK 3a3Ha€ 3607B.

Apyrum 3HaYHMM aCIeKTOM € AOCTYII AO LINP-
X MOSKAMBOCTeM AAS iHBecTyBaHHA. MiskHapoAHi
PYHKM HaAAIOTh IHBECTOPaM AOCTYII AO CEKTOpiB Ta
iHAyCTpIlL, fiKi MOKYTB 6yTH 06MesKeHi a60 HeAO-
CTYIIHi Ha BHYTpilIHbOMY pUHKY. Lle BkATOua€ iHBe-
CTUILii B MBUAKO3POCTal04i EKOHOMIKY, BUCOKOTEX-
HOAOTI4HI KOMIaHi1, pUHKY BiAHOBAIOBaABHOI €Hep-
TeTHKM Ta iHIi iHHOBaLiliHi npoexkTyu. IHBecTyBaH-
HA 32 KOPAOHOM MO>Ke TaKOK HaAaTy iHBeCToOpam
BUTOAY BiA BMIIMX CTaBOK AOXOAY B KpaiHax i3
6iABII BUCOKMMM BIACOTKOBMMM CTaBKamu a6o
IIBYAIIMM €KOHOMIYHIM 3POCTaHHAM.

Kpim Toro, Mmi>kHapoAHe iHBeCTYBaHHS AO3BO-
Afi€ iHBeCTOpPaM CKOPUCTATHUCA BAAIOTHIMY KOAN-

BaHHsAMMU. [HBecTHUIi1 B iIHO3EMHIili BAAIOTI MOJKYTh
OpPUHECTH AOAATKOBUM AOXiA B pe3yabTarti
3Mil[HEHHS I[i€i BAAIOTY BiAHOCHO BaAIOTH iHBeC-
Topa. X04a BaAIOTHI pU3VUKY TAKOXK iCHYIOTh, BOHU
MO3KYTb 6yTI e(peKTUBHO yIpaBAiHHI 32 AOTOMO-
rol0 XeAKYBaHHA Ta iHmMX (piHAHCOBUX IHCTPY-
MEHTIB.

HaocTaHok, Mi>kHapOAHEe iHBeCTYBaHHS CIPUSE
rA06aABHOMY €KOHOMIYHOMY 3B'SI3Ky, HAAAOUM
iHBeCTOpamM MOKAMBICTH OYTH YaCTHHOIO TA0GAAD-
HUX eKOHOMiYHMX nponecis. [le He TiAbrYM po3mm-
PIOE TOPM3OHTH IHBECTYBAaHHSA, aAe 1 CIPUIE PO3-
BUTKY TA00aABHOT €KOHOMIKM, BIAKpMBAIO4M HOBI
MOSKAMBOCTI AASl 3pOCTAHHSA Ta PO3BUTKY.

BurAukm crpareriin Mi>kHapOAHOTO iHBecCTy-
BaHHA. Bukopucranusa crparerii Mi>kHapOAHOTO
iHBecTyBaHH, X04a i HAAA€ 3HAYHI mepeBary, are
TaKO3K CYIIPOBOASKYETHCA PAAOM BUKAMKIB Ta Ie-
pemkoA. OAHMM i3 OCHOBHUX BUKAMKIB € BUCOKMA
piBeHb pU3UKY, IOB'A3aHMI 3 IOAITHYHOIO Ta €KO-
HOMIYHOK HecTabiAbHICTIO B AesKMX KpaiHax.
IuBecTopy MOXKYTh 3iTKHYTHUCA 3 MOAITMYHUMMU
pusmkamu, siK-OT HaljioHaAizanis akTusis, o6me-
SKeHHS Ha BUBEACHHS KalliTaAy, BOEHHI KOH(PAIK-
™1 a6o CyTTeBi 3MiHM B ypsAOBii moaiTuui, siki
MOKYTh HETaTUMBHO BOAMHYTH Ha 1XHi iHBeCcTUImii.

IITe opAHUM Ba>XAMBMM acCIeKTOM € BaAIOTHI
pusuku. KoanBaHHA BaAIOTHUX KypCiB MOJKYTb
CYTTEBO BIAMHYTHM Ha AOXIAHICTH iHBECTHIIiN, KOAK
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Ta6nuug 2. LLngaxu Ta iIHCTPYMEHTU 3aA4na MakCcuMisauil noTeHUiliHoT BUroaun Big, crparerii

MiXKHapOAHOro iHBeCTyBaHHS

Ne Crangaprt XapaKkTepuCTHKA CTAHAAPTY/AMPEKTHBH

1 | T'nuGokwuii anamni3 | PeTenbHe HOCIIIIKEHHS MOJITUYHUX, EKOHOMIYHHUX,
PHHKIB COIiaNbHUX Ta PEryIATOPHUX YMOB HA MOTCHIIHHUX

PHHKaX JIUIsl iHBECTYBaHHS.

2 | dusepcucdikanis | CTBopeHHS MOPTQes, IKUI OXOIUTIOE Pi3Hi reorpadivni
pEerioHn, CeKTOPH, PUHKH Ta BaJIOTH IS 3HIKCHHS
3araJpHOrO PU3HKY.

3 |Buxopucranns | CniBmpans 3 eKCIIEpTaMy, 10 CIICI[ialli3yl0TbCs Ha
npodeciitHux MIDKHapOIHOMY IHBECTYBaHHI, JUIsl OTpUMaHHS (haxoBHX
KOHCYJIbTAHTIB mopaz i KepiBHHIITBA.

4 | Crparerii 3axucCT Bijl BAMIOTHUX KOJIHMBAaHb Ta HIINX PU3HUKIB Uepe3
XEIKyBaHHS (hiHaHCOBI IHCTPYMEHTH, TaKi K () I0uepCHI KOHTPAKTH,

OILIIOHH Ta CBOIIH.

5 |BuBuenns MoBu | Po3yMiHHS KyIbTYypHHX OCOOIMBOCTEH Ta MOBH PETiOHY
Ta KyJIbTYpH MOJKE CIIPUSTH YCHIIIHOMY BEICHHIO Oi3Hecy Ta

1100yI0Bi BiJIHOCHH.

6 | PerynsruBHa 3abe3reueHHs BiANOBIJHOCTI IHBECTHIIIHHOI AisUTBHOCTI
BIIOBIIHICTE MICIICBOMY 3aKOHOJABCTBY Ta PETYJISIIISM.

7 | AnantuBHiCTH T'oToBHICTB /10 MIBUAKOI aJanTamii cTparerii y BiIOBiAb
cTparerii Ha 3MiHH y CBITOBIl €KOHOMIL, MOTITHLI 200 Ha

pHHKaX.

8 | Texnosoriune BuKOpUCTaHHS Cy4aCHUX TEXHOJOTIH [UIS aHANi3y
BIPOBA/DKCHHS | TAHUX, MOHITOPUHTY PUHKIB Ta YIPaBIiHHS IOpTheneM

9 |Ernune BpaxyBaHHSI €THYHHUX, COLiAJIbHUX Ta €KOJIOTTYHHUX
IHBECTyBaHHS KpUTepiiB Ipy BHOOPi IHBECTUILIH, III0 MOXKE CIIPHUATH

CTIHKOCTI IHBECTHULIH Ta TIO3UTHBHOMY COL{iaJIbHOMY
BILIMBY.

10 | Hocriiine OHOBJICHHS 3HaHb Ta HABHYOK y cepi MKHAPOIHOTO

HaBYaHHS iHBECTyBaHHS 4epe3 IpodeciiiHuil pO3BUTOK,
BiIBiTyBaHHS KOH(EPEHIIiH Ta ceMiHapiB.

iHBecTuIjiHI AOXOAM IIEPETBOPIOIOTHCA HA3AA Y
BaAIOTY iHBecTOpa. X0o4a AesIKi iHBeCTOpU MOSKYTh
BUKOPMCTOBYBATH BAAIOTHI KOAMBAHHA Ha CBOIO
KOPUCTh, HeOOXiAHI TAMOOKI 3HAHHS Ta AOCBiA Yy
cdepi pinanCcOBNUX PMUHKIB AN €(DEKTUBHOTO YII-
paBAIHHSA UMM PU3UKAMMA.

Kpim Toro, € BURAMKY, TIOB'A3aHi 3 peTyAATOP-
HUMM BiAMIHHOCTSIMM Ta 6ap'epamMu AAS BXOAY Ha
puHOK. IHBecTOpam He0OXiAHO pO3yMiTH Ta AOT-
pUMyBaTUCA 3aKOHOAABCTBA Ta PETYAALiN KOSKHOT
KpaiHu, B SIKiif BOHY IHBECTYIOTH, I[O MOXKe OyTH
CKAaAHMM 6e3 MicieBux 3HaHb 260 mMapTHEPIB.
Pizuuis B moAaTKOBOMY 3aKOHOAABCTBi, 0OMe-
JKEHHS Ha 1HO3eMHi iHBeCcTHIil Ta CKAaAHOIII 3
OTPMMaHHAM AOCTOBipHOI iHdopmarii npo iHO-
3eMHi KOMIaHii TAKOXX MOJKYTh CTaTHU NEePEIIKO-
AaMu.

KyapTypHi T2 MOBHI 6ap'epn TaKOK MOKYTh
YCKAAAHIOBATHM Mi>KHapOAHe iHBecTyBaHHA. Po3y-
MiHHS MicIeBuX 6i3HEC-IPaKTUK, HOPM ITOBEAIH-
KV Ta KOMYHIKaIiHNX OCOOAUBOCTEN € KPUTHUI-
HO Ba>KAMBUM AAS YCHINTHOT B3a€MOAIT 3 MicIjeBU-
MM IapTHepaMmy, KAlEHTaMu a60 PeTyASITOPHUMU
opranamu. BiacyTHicTs rAM60KOTO PO3YMIHHS IMX
aCIeKTiB MO>Ke IPU3BECTM AO HEIIOPO3YMiHb i 1O~
MUAOK y IPUIHATTI pilieHs.

TakuM 4MHOM, X04a Mi>KHapOAHE iHBeCTyBaH-
HA BiAKpMBa€ MMPOKI MOSKAMBOCTI AASL AUBEPCH-
¢diranii moprdeas Ta AOCATHEHHS BUCOKOT AOXi-

N

AHOCTI, iHBecTOpam HEOOXiAHO PeTeABHO 3BaKY-
BaTy NOTEHIiNHI BUKAMKY Ta PU3UKH, IAAHYIOUN
CBOIiHBECTMIINHI cTpaTerii Ha Mi>KHapPOAHNX PUH-
Kax.

Aast mokpamenns crparerii MiskHapOAHOTO
iHBecTyBaHHSA iHBecTOpaM BapTO BPaxOBYBaTu
HM3KY aCHeKTiB, Ki MOKYTb AOTIOMOTITH MaKCH-
Mi3yBaTu MOTEHIINHY BUTOAY BiA iHBecTurin ta
minimizyBaTu pusuku (taba. 2). Baskauso po3ymi-
TH, IO yCIilIHe Mi>KHApOAHe iHBeCTyBaHHSA BUMa-
rae rAu6OKOTO aHAAI3y, MAaHYBAHHS Ta apanTarii
AO 3MiHHUX YMOB PUHKY.

V cykymHOCTi, 3aCTOCYBaHHS OUX MIAXOAIB
MO>Ke 3HaYHO NiABMINUTY e(PeKTUBHICTb CTpaTerii
MIJKHApPOAHOTO i{HBeCTyBaHHs, 3ab6e3mednTn
CTiMIKMJ PO3BUTOK iHBecTHIiiHOTO mopTderd i
AOTIOMOTTH AOCATHYTU AOBIOCTPOKOBMX iHBECTH-
IIHUX IiAen.

IlepcnexkTuByM Mi>KHAPOAHOTO iHBECTYBAHHS B
Maii6yTHbOMY TiCHO TOB'SI3aHi 3 TAOGAABHMMMU
€KOHOMIYHMMMY, TEXHOAOTIYHUMM Ta COIliaAbHUMMU
TpeHAaMu. Och AeKinbKa KAIOYOBMX HAIPSAMKIB,
AKi MIMOBIpHO BIAMHYTH Ha Mi>KHapOAHe iHBeCTy-
BaHHA:

1) Crisixnit possurox Ta ESG-inBecTyBanHs.
3pocraroua yBara AO €eKOAOTiYHMX, COIliaAbHUX Ta
yIpaBAIHCBKMX (PaKTOpPIB CIIOHYKAE iHBECTOPIB
inTerpyBatu ESG-kpurepii B cBoi inBecTnyiiui
crparerii. e cupusarume dinaHcyBaHHIO DpO-
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eKTiB, AKi IIATPUMYIOTb CTIMIKMI PO3BUTOK Ta aA-
pecyioTh TA0GaAbHI BUKAMKY, TAKi K 3MiHA KAiMa-
Ty Ta HepPiBHIiCTb.

2) Llucdposizanisa Ta TexHoAoTiuHi iHHOBaL(].
IIpopoBskenHsa nqudposoi Tpancdopmanii Ta
BIIPOBAaAJKEHHA HOBiTHIX TEXHOAOTiN, TakKUX AK
LWITYIHUI IHTEAEKT, 6AOKYelH Ta [HTe pHET peveri,
BiAKpMBa€ HOBi MOJXAMBOCTI AASl IHBECTYBaHHA B
TeXHOAOTI4HI cTapTanyu Ta iHHOBaLiliHi IPOEKTH
IO BCbOMY CBITY.

3)T'rob6anisanis pinancosux punkis. [Topars-
me iHTeTpyBaHHA CBiTOBUX (PiHAHCOBUX PUHKIB
crpusie 36iAbUIEHHIO AIKBIAHOCTI Ta AOCTYIHOCTI
iHBeCTUIIMHNX IHCTPYMEHTIB AAS M POKOTO KOAA
inBecropis. lle A03BOAUTE edexTMBHIIIE po3mO-
AlASITH KamiTaa Ha TAOGaABHOMY DiBHI.

4) Aemorpadiuni aminn. 3minnu B Aemorpadiuniin
CTPYKTYPi HaCceAeHH CBiTY, 30KpeMa CTapiHHA Ha-
CeAeHH B PO3BMHEHMX KpaiHax Ta 3pOCTaHHA MO-
AOAOTO HaCeAeHHS B KpaiHax, O pO3BMBAIOTHCH,
MOJKYTh 3MIHUTH HallPSMKM iHBECTHIii, 30CEPEA-
SKYIOYM yBary Ha meHcitHoMy 3a6e3neveHHi, 0Xo-
poHi 3A0pOB'A, OCBiTi Ta pMHKaxX npaij.

5) IToaitnyni Ta ekonomivni pusnknu. [r06ars-
Ha IOAITMYHA HeBM3HAYEHICTh, TOPTOBEABHI BilIHI
Ta eKOHOMI{YHi CaHKIi1 IPOAOBSKYIOTh BIAMBATH Ha
Mi>KHapoAHe iHBeCTyBaHHSA, CIOHYKalO4y iHBeC-
TOpiB AO GiABII PETEABHOTO aHAAI3y pU3MKIB Ta
IOIIYKY CTpaTeriyn AAd 1x MiHiMi3anii.

6) Perionaabunit po3sutoxk. InBectuiii B emep-
ASKeHTHI pMHKM Ta PO3BUTOK perioHaapHOI iHppa-
cTpyKTYypH, oco6auBo B Azii, Appuni ra Aa-
TUHCBKiVT AMepuIji, HAAAIOTh HOBi MOSKAMBOCTI AAS
pocTy Ta AuBepcudikarii iHBeCTUIIMHUX OPT-
deais.

V mait6yTHROMY, Mi>KHapOAHI iHBECTOPH IIPO-
AOBJKYBAaTMMYTh aAAlTyBaTUCA AO 3MiHIOBAHOTO
rA06aAbHOTO AaHAWA]TY, BUKOPUCTOBYIOUM iHHO-
BaIliViHi MiAXOAM Ta TEXHOAOTII AAS BUSBAEHHSA
HOBMX {HBeCTUI[IHNX MOSKAMBOCTEH Ta YIPaBAi-
HHS pM3VMKaMM B YMOBAax IOCTiMHOI HeBM3HaYe-
HOCTI.

BUCHOBKWU TA NMEPCNEKTUBU
NOAANbWINX PO3BIAOKY OAHOMY
HANPSAMI

V KoHTeKcTi Mi>KHapOAHOTO iHBeCTYBaHHA
Ba>XAMBO HiIAKPECAUTH, IO Le} CEKTOP MPOAOB-
KY€ 3aAMIIATHCA AMHAMIYHMM Ta BUMara€ ajam-
Tanii A0 MOCTIIHO 3MiHHMX TAOOGAABHUX YMOB.
AHaaiz cydacHMX TeHAEHIif Ta cTpaTerii y
MIJKHapOAHOMY iHBECTYBaHHI BKa3ye Ha 3HAYHUM
NOTeHIiaA AASL PO3BUTKY Ta iIHHOBALiN y 1Mt cepi.
Amsepcudiranis, raobaaizanis ekoHOMIK Ta pO3-
BUTOK TeXHOAOT1M BIAKpMBaIOTh HOBi MOJKAMBOCTI
AAS IHBECTOPiB 11O BCbOMY CBiTY.
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V konTekcrTi Biituu B Vkpaini Ta Mait6yTHHOTO
NiCAIBOEHHOTO BIiAHOBA@HHS, MI>KHapOAHe iHBecC-
TyBaHH: HaGyBa€ 0COGAMBOT aKTYaABHOCTI Ta 3Ha-
JeHHS. BiliHa He Amie cTaBUTH nepea Yrpainorwo
BeAMYe3Hi BUKAMKIY, aAe ¥ BiAKpuBa€ HOBI mepc-
NeKTUBM AAS MiXXHApOAHMX iHBecTOpiB, fAKi MO-
SKyTh BHECTM 3HAQUHMI BKAAA Y BIAHOBAEHHA Ta
PO3BUTOK KpaiHM.

Ilicas 3aBepuIeHHA BiliHY BIAHOBAEHHA YKpai-
HM BMMaraTume mMacmrabHuX iHBecTMuin y pisui
CeKTOPY eKOHOMiKM, BKAIOUAIOUM iHPPACTPYKTY-
pY, SKUTAOBUIL CEKTOP, BUPOOHMIITBO, arpapHMit
cekTop Ta cpepy mocayr. MiskHapoaHi iHBecTOpn
MOJKYTb 3irpaTi KAIOUOBY POAB Y IIbOMY IIpOIieci,
3abe3nedyoun HeoOXiAHe piHAHCYBAHHS, TEXHO-
Aorii Ta ekcruepTu3ay.

V main6yTHbOMY, BaSKAMBOIO TEHAEHII€I0 Oy A€
IIOAAABIIe 3pPOCTaHHA Mi>KHapOAHOI cniBnparni ra
inTerpanii ¢piHaHCOBUX PUHKIB, I[O MO3Ke CIPUI-
TV IOKPAIeHHIO AIKBIAHOCTI, AOCTYIIHOCT{ Ta IpO-
30pOCTi Mi>kHapOAHMX iHBecTHI . PO3BUTOK HO-
BUX {HBeCTUIIIMHNX IHCTPYMEHTIB Ta AaTQOpPM, a
TaKOXX 306iABIUIEHHS AOCTYIHOCTI Mi>KHAPOAHMUX
iHBeCTHII AASL IIMPOKOTO KOAA iHBeCTOPiB, OyaAe
IIPOAOBJKYBATH BIAKpMBATM HOBi IePCIIEKTHUBA AL
rA06aABHOTO IHBECTUI[ITHOTO CIiBTOBAPHUCTBA.

IToparbmmi kpox y cdepi MiskHapOAHOTO iHBe-
CTyBaHHSA, MOBIpHO, 30CepEeAKYBATUMYThCA Ha
po3po6ri iHHOBALTHNX M AXOAIB Ta IHCTpYMeEHTIB
AAS YIIPaBAIHHA pU3MKaMH, BUKOPUCTAaHH] TEXHO-
AOTiUYHMX iHHOBaNil AAS HiABMIIEHHA e(eKTUB-
HOCTi iHBeCTUIIMHNX IPOIjeCciB, a TAKOK Ha BAOC-
KOHaAeHHI MexXaHi3MiB CTaAOIo Ta BIATIOBiAAABHO-
ro iHBeCTyBaHHS.

Taxum 4mHOM, Mi>KHapOAHE iHBECTYBAHHS B
KOHTEKCTi MiCASBOEHHOTO BiAHOBAeHHS YKpaium
IIPEACTaBASIE COOOIO HE ANMIIIE BUKAMKY, A€ I YHi-
KaAbHI MOSKAMBOCTI AASI CIpMSIHHSA cTabiaizanii Ta
PO3BUTKY KpaiHM, CTBOPEHHIO OCHOBM AASL Mali-
OyTHHOTO MPOIBITAHHS T BIAKPUTTS HOBUX TOPMU-
30HTIB AASL TAOGAABHOTO iHBECTUIIIHOTO CHiBTO-
BapUCTBA.
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