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STRATEGIES FOR ATTRACTING FOREIGN
INVESTMENTS IN POST-WAR GREEN
RECOVERY OF UKRAINE'S ECONOMY

T. B. Kyainiy,
K. €. H., AOIIeHT, AOIIeHT KadeApy MeHeAKMEeHTY opraHisarnii
Hanionaapunit yuiBepcuter "ApBiBchKa moaiTexnika”

CTPATETTII 3AAYYEHHA IHO3EMHUX THBECTUILIIN Y ITIOBOEHHE 3EAEHE BIAHOBAEHHA
EKOHOMIKU YKPAIHU

Russia's military aggression has inflicted colossal economic losses on Ukraine, estimated at $9.6 billion as of December
2023. Additionally, the aggressor country may have caused up to 150 million tons of additional greenhouse gas emissions
into the atmosphere, which can be regarded as climate damage. These emissions are typically not accounted for during
wartime, but they have global consequences. Therefore, the crisis period the country is experiencing should open up new
opportunities for economic transformation. In particular, the priority should be green recovery (or low-carbon
rebuilding), which is based on the principles of sustainable development and can become a powerful catalyst for economic
growth. This article aims to define the fundamental principles for developing a strategy to attract foreign investments in
post-war green recovery. The research concludes that attracting foreign investments in green recovery is strategically
important for Ukraine. This will help to rebuild the destroyed infrastructure, ensure sustainable economic development,
enhance energy security, and improve the environmental situation. Key strategies for attracting foreign investments in
Ukraine's post-war green recovery include creating an attractive investment climate, developing and promoting
investment projects, engaging international financial institutions, and collaborating with the private sector. It has been
proven that rebuilding the destroyed infrastructure and transitioning to a "green" economy requires significant financial
resources, which can be secured through attracting foreign investments. It has been proven that foreign investors can
bring modern technologies and expertise to Ukraine, enabling the modernization of the national economy and enhancing
its competitiveness. It has been proven that foreign investments in green recovery will create new jobs in promising
sectors such as renewable energy, energy efficiency, and environmentally friendly manufacturing. Attracting foreign
investments in green recovery will enable Ukraine to transition to a sustainable development model that integrates
economic growth, social development, and environmental protection. Considering the above points, future research
should focus on studying countries’ experiences that have successfully implemented green recovery programs and
developed strategies for attracting foreign investments.

BiricekoBa arpecis Pociiicekoi @epepanii 3aBpara Yrpaini KOAOCaABHUX €eKOHOMIYHMX 3GUTKIB, SIKi CTAHOM Ha TPYAEHb
2023 poxy ouinroBaaucs y 9,6 miapsippaa poaapis. Kpim Toro, kpaiHa-arpecop moraa cupuanauty Ao 150 MiAbifoHIB TOHH
AOAATKOBUX BUKMAIB IaPHUKOBMUX ra3iB B aTMOCdepy, 10 MOKHA PO3TASAATH K KAIMaTHuHi 36uTKYU. 3a3BMUali X He Bpaxo-
BYIOTH IiA Yac BilfHM, OAHAK IIi BUKMAM MarOTh rA0OaAbHi HacAiaARuM. BipTak, KpusoBuit mepiop, sKuit nepexxuBae KpaiHa,
MOBMHEH BIAKPUTY HOBi MORAMBOCTI AASl TpaHCopMaLii ekOHOMIKM. 30KpeMa, IPIOPUTETOM MAE CTATH 3eA€HE BIAHOBAEH-
Hs1 (a60 HM3bKOBYTAELeBa BiAGYAOBa), sIke 6a3y€THCS HAa IPUHIMIAX CTAAOTO POIBUTKY Ta MOJKe CTATH NOTYKHUM KaTaAiza-
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TOPOM €KOHOMIYHOI'0 3pocTaHHA. MeTor0 CTaTTi € BUSHAUYEHHS OCHOBHUX 3acaj (OPMYyBaHH cTpaTerii 3aAy4eHHs iHO3eM-
HMX {HBeCTHMI]ilf y IOBOEHHE 3eAeHe BIAHOBAeHHSI eKOHOMIKM YKpaiHu. Y MeRaxX AOCAIASKeHHSI BCTAHOBAEHO, [0 3aAyYeHHS
iHO3eMHMX iHBeCTHUILi}f Yy 3eAeHe BIAHOBAEGHHS € CTPaTeriyHo Ba>KAMBUM 3aBAAHHAM AAg Ykpainu. Ille po3BoAuTH He Ammie
BiAHOBUTH 3PYIHOBaHY iHOPACTPYKTYPY, aAe if 3a6€3MeYUTH CTINKMUI POIBUTOK €KOHOMIKM, NIABUIMTY eHepreTH4Hy 6es-
[eKy Ta MOAIMINUTY eKOAOTIYHY cutyarifo. CepeA KAIOYOBMX CTpaTerif 3aAydeHHs iHO3e MHUX {HBeCTHIL[ili ¥ TOBOEHHE 3eAe-
He BiAHOBAEHHS eKOHOMiKYM YKpaiHM MOXKHA BUAIAMTY Taki HAIPSAMM: CTBOPEHHSI IPUBAGAMBOTO iHBECTHLIIIHOTO KAiMaTy,
po3po6Ka Ta NPOCYBaHHS iHBECTUL{IHUX NP OEKTIB, 3aAyYEHHS Mi3KHAPOAHMX PiHAHCOBUX IHCTUTYLiN, & TAKOIK CHIBIPALS 3
OPUBATHMM CeKTOPOM. AOBeAeHO, IO BiAHOBAEHHS 3PYHOBAHOT iHOPACTPYKTypHU Ta mepexia A0 "3eAeHOT"” eKOHOMIKM mo-
TpebyroTh 3HaUHNX PiHAHCOBUX PeCypciB, sIKi MOXYTb GyTH 3abe3nedeHi yepe3 3aAyYeHHs iHO3eMHUX iHBecTHL . IHO3eMHi
iHBeCcTOpM 3AaTHI MPMUBHECTH B YKpaiHy Cy4yacHi TeXHOAOTI] Ta 3HAHHS, IO CIPUIATHME MOAEPHi3anii HallioHaABHOT €eKOHO-
MiKM Ta NiABUMINEHHIO i KOHKYPEHTOCIPOMOIKHOCTI. AOBeAeHO, [0 iHO3eMHi iHBe CTHULIT B 3eAeHe BIAHOBAGHHSI CIIPUATUMY Th
CTBOPEHHIO HOBUX POGOYMX MiCLh y IepCHERTUBHMX FaAy3sX, TAKMUX SIK BIAHOBAIOBaHa eHepreTHKa, eHeproedeKTUBHICTD Ta
€KOoAOriuHOo yncre BUpoO6HunTBo. akTMYHO, 3aAyYeHHS iHO3EMHMX iHBECTUL[iN y 3eAeHe BiAHOBAEHHS AO3BOAMTH YKpaiHi
nepeiT¥ A0 MOAEAi CTAAOr0 PO3BUTKY, IO MOEAHYE €KOHOMiYHEe 3pOCTaHHS, COLliaAbHMII PO3BUTOK Ta OXOPOHY AOBKIAASL.
ITepcriekTHBY MOAAABIINX AOCAIASKEHD IIOASTaIOTh Y BUBYEHHI AOCBIAY KpaiH, Ki ycmimHo peaAizyBaAu mporpamu 3eA€HOI0

BiAHOBAEHHS, Ta IXHBOI CTpaTeril 3aAy4eHHS iHO3eMHNUX iHBECTHUIIIN.

Key words: " green" economy; climate damages; economic losses; strategy; low-carbon recovery;

large-scale projects.

Kn0406i croba: "3earena” exonomixa; xaimamuuni 30UmKu; eKOHOMIUHI 30uUmKu; cmpamezis;
Hu3vxo-6yzaeyeba 6i06ydoba, macumabni npoexmu.

PROBLEM STATEMENT

The military aggression by the Russian
Federation has inflicted not only colossal economic
damage on Ukraine (estimated at $9.6 billion as of
December 2023) [7]. The aggressor country has
also caused up to 150 million tons of additional
greenhouse gas emissions into the atmosphere,
which can be considered as a climate damage
(typically not accounted for during wartime, yet
they have global consequences) [7]. Emissions from
combat activities, including fuel consumption, are
estimated at 37 million tons of CO2e. Additionally,
22.2 million tons of emissions were caused by fires
(notably, the number of fires increased 36 times
during the first year of the full-scale war compared
to the 12 months before the invasion) [2; 7].
However, the largest source of war-related
emissions is the potential emissions from the post-
war reconstruction of damaged and destroyed
infrastructure. These are projected to amount to
57 million tons of COZ2e.

At the same time, these damages can be
minimized through green recovery efforts. Thus,
the crisis period that the country is enduring
should open up new opportunities for transforming
the economy. In particular, the priority should be
green recovery (or low-carbon reconstruction),
which is based on the principles of sustainable
development and has the potential to become a
powerful catalyst for economic growth. Through
such a recovery, total emissions could be reduced
by 30% or even 50% with proper incentives.

Therefore, attracting foreign investment in this
sector is crucial for modernizing Ukrainian
industry, creating new jobs, and enhancing the
country's energy security.

The analysis of recent researches and
publications. At the beginning of Russia's full-scale
invasion, some Ukrainian experts expressed
optimistic forecasts regarding the duration of the
war and the pace of the country's recovery.
However, with a year of Russian aggression
ongoing and the continued destruction of
Ukrainian territories, it means that economic and
climate costs are rising. Ukrainian scientists are
actively researching various aspects of the
country's recovery.

Specifically, O. Bulyk has developed a detailed
recovery plan that includes the following priority
areas: restoration and modernization of housing
and infrastructure, energy independence and
transition to a "green economy," expansion of
logistical connections with the EU, and macro-
financial stability. Similar issues were addressed in
the research by Becker T. B., Eichengreen Y.,
Gorodnichenko S., Goryev S., Johnson T.,
Milovano K., Rogoff, and B. Veder di Mauro.

One of the key elements of post-war recovery
is attracting foreign investment. Post-war green
recovery involves not only the restoration of
damaged infrastructure but also a transition to
more environmentally friendly technologies and
energy sources. However, it is crucial to create a
favorable investment climate, ensure trans-
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The strategy for creating an attractive
investment climate includes ensuring
political stability, legal reforms, anti-
corruption  efforts,  property  rights
protection, environmental policies, an
corporate social responsibility.

The strategy for engaging international
financial institutions in financing green
recovery includes  participating i
international initiatives, using investment
insurance tools, and raising funds through
the issuance of Eurobonds.

The strategy for developing and promoting

investment  projects  includes  creating
investment portals, targeting investors, public
private  partnerships,  zoning  policies,

eveloping investment memorandums, and
conducting roadshows.

The strategy for collaborating with the private

ctor to attract foreign investment in green
recovery  includes  supporting  business
associations, developing investment incentives,
and creating low-carbon clusters.

Figure 1. List and format of strategies for attracting foreign investment
in the post-war green recovery of Ukraine's economy

Source: formulated by the author based on [1-2; 7].

parency, and uphold the rule of law to attract
investment successfully.

Despite the extensive research on post-war
recovery issues, there is still no unified and agreed-
upon strategy. Most studies by researchers such
as Tymoshenko N., Vyshnevskaya A., Pavlen-
ko O.H., Nikolchuk Y.M., and Lopatovska O.O.
focus on the potential for attracting foreign
investment but rarely provide a detailed analysis
of the specific mechanisms and tools for its
implementation.

PURPOSE OF THE ARTICLE
The article aims to identify the fundamental
principles for developing a strategy to attract
foreign investment in the post-war green recovery
of Ukraine's economy.

THE PAPER MAIN BODY WITH FULL
REASONING OF ACADEMIC RESULTS
Post-war recovery in Ukraine involves not just
rebuilding infrastructure, but also offers a unique
opportunity to transition to a "green" economy.
Green recovery is particularly relevant for Ukrai-
ne given the economic damage caused by military
aggression, as well as the fact that the impact of
the war on the climate is worsening each month
due to combat activities, fires, infrastructure
destruction, and other direct and indirect effects.

According to the European Climate Foun-
dation (ECF), of the 150 million tons of additional
greenhouse gas emissions released into the
atmosphere, 12% were produced by civil aviation;
36% resulted from the reconstruction of damaged
and destroyed infrastructure; 10% came from the
operation of Nord Stream 1 and 2; 2% were due to
the mass flow of refugees; 15% were caused by
large-scale fires and explosions; and 25% were the

N

result of active combat operations [7]. The most
pressing issue is that large-scale attacks on
Ukraine's electrical grid have resulted in significant
uncontrolled leaks of SF6 (sulfur hexafluoride) —
a potent greenhouse gas that is more powerful than
carbon dioxide, methane, and nitrous oxide [7].

On one side, Russia should compensate Ukraine
for all damages (including climate damages) as
reparations for the emissions caused by the war.
However, neither international climate policy nor
international humanitarian law provides a me-
chanism to compel such compensation. Currently,
Ukraine, along with international allies, is
developing an International Compensation
Mechanism to fund reconstruction. At the same
time, building a green economy in Ukraine is a
cornerstone of the Association Agreement with
the EU. Therefore, the fastest and most effective
way to achieve green recovery is through the
active attraction of foreign investment into
Ukraine's economy.

It should be noted that the project "Support
for Green Recovery in Ukraine" has already been
launched, aiming specifically at post-war green
recovery by attracting foreign investment, driven
by the following advantages of foreign investors:

1. Foreign investors have access to substantial
financial resources, enabling the mobilization of
necessary funds for large-scale projects [4; 6].

2. Foreign companies are often leaders in
developing and implementing innovative techno-
logies in green energy, energy efficiency, and
sustainable production [4].

3. Foreign companies have extensive expe-
rience executing large-scale projects in green
recovery [J].

4. Investments in green recovery create new
jobs in sectors such as renewable energy, energy
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others [4].

Attracting foreign investment in green
recovery is a strategically important task
for Ukraine. It will help restore the
damaged infrastructure, ensure sustainable
economic development, enhance energy
security, and improve the environmental
situation.

Core strategies for attracting foreign
investment in the post-war green recovery
of Ukraine's economy include [1—3; 7]:

— Creating an attractive investment
climate.

Developing and promoting
investment projects.

— Engaging international financial
institutions.

— Collaborating with the private
sector.

Each strategy is a set of measures that
have a combinatorial nature and are
implemented in high-carbon sectors or
areas, as illustrated by the data in Figure 1.

The strategy for creating an attractive
investment climate is a set of measures
aimed at establishing conditions in the
country that encourage foreign investors
to invest their capital in economic
development. This is an important tool for
economic growth, creating new jobs, and

N\
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efficiency, eco-friendly transportation, and Table 1. Core components of the strategy for creating an
attractive investment climate

Core Features of implementing Example
measures ¢ . .
. measures that form the action of implementing
forming the
- plan a measure
action plan
Political Demonstrating resilience to Organizing regular
stability external threats and ensuring international economic

transparent rules for
investors.

forums to showcase political
stability and openness to
investment

Legal reform

Further modernization of
legislation regulating

investment activities and
reduction of bureaucracy.

Creating an online platform
for business registration and
permit acquisition, and
streamlining procedures..

Combating
corruption

Creating transparent decision-
making mechanisms and
strengthening accountability
for corruption crimes

Implementing e-government
in the investment sector and
establishing independent anti-
corruption bodies

Protection of

property
rights

Guaranteeing investment
protection and providing an
effective dispute resolution
system.

Developing an effective
investment protection system
and ensuring judicial
independence.

Environmenta

Establishing favorable

Implementing a carbon

1 policy conditions for the emissions tax system and
development of eco-friendly stimulating investment in
technologies and clean technologies.
implementing strict
environmental standards.

Corporate Encouraging companies to Establishing public-private

social adopt environmental partnerships to implement

responsibility

standards and social
programs.

social projects.

Source: formulated by the author based on [2; 4—5].

improving the living standard in high-carbon
sectors. The core components of such a strategy
are outlined in Table 1.

The table of strategy components creating an
attractive investment climate is fundamental and
can be expanded and detailed according to the
country-specific needs. The expected effects of
implementing the outlined measures include:

1. Increased investor confidence and attraction
of new partners.

2. Reduced time and costs of doing business and
engagement of small and medium-sized enterprises.

3. Enhanced transparency, reduced corruption
levels, and increased investor trust.

4. Reduced investment risks and attraction of
long-term investments.

5. Decreased greenhouse gas emissions and
development of a green economy.

6. Improved national image and attraction of
social investments.

The strategy for creating and promoting
investment projects involves a comprehensive
action plan to develop, evaluate, and present
investment proposals to potential investors. This
plan covers all stages, from project idea formation

to successful implementation in high-carbon
sectors or areas. The core components of this
strategy are detailed in Table 2.

The table of strategy components for develo-
ping and promoting investment projects in high-
carbon sectors can be expanded and detailed
according to the country-specific needs. In
Ukraine, thisstrategy is still in the formative stage,
but the DREAM investment portal has already
been implemented [2; 7]. The platform at the
London Recovery Conference was initially
introduced, and beta testing of its functionality
began in November 2023. By November 2023, the
platform became accessible via an API, signi-
ficantly easing its use for investors [7]. However,
this is not enough, as the effects of implementing
the outlined measures must be comprehensive and
focus on decarbonization (i.e., reducing carbon
dioxide and other greenhouse gas emissions into
the atmosphere).

All projects should have a clear plan for
transitioning to low-carbon technologies. Under
these conditions, it is possible to create an
economy where most processes incorporate
"green" and climate elements, especially at the
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Table 2. Core components of the strategy for developing
and promoting investment projects in high-carbon sectors

Features of
implementing
measures that form
the action plan

Core measures
forming the
action plan

Example of implementing a measure

Convenient online
platforms for finding

Creation of
investment

Creating an online platform where
investors can find information about

countries and sectors
for attracting
investments.

investors

portals investment projects in the energy sector, including
opportunities detailed technical-economic
justifications and financial models *
Targeting Identifying key Collaboration with international financial

institutions (such as the IMF and World
Bank) that specialize in financing green
projects.

Public-private
partnerships

Joint implementation
of infrastructure and
other projects.

Establishing a joint venture with a
foreign company to build a new gas
processing plant using carbon capture
and storage technologies.

Zoning policy Establishing research
zones and clusters
with simplified
investment

procedures.

Establishing research and development
zones for green energy, where
companies involved in renewable energy
equipment manufacturing can
collaborate with scientists, engineers,
and businesses and benefit from
simplified business registration
procedures.

Development Creating detailed Developing an investment memorandum
of investment documents outlining for biofuel production plant construction,
memorandums the investment including a detailed market analysis, cost
project, its market, and revenue estimates, and a project
financial metrics, and | implementation plan.
potential risks.
Conducting Organizing project Conducting a roadshow in European
roadshows presentations for cities to attract investment for solar
potential investors in | power plant construction.
key financial centers.
Note

and local non-governmental organi-
zations. As a result, such collaboration
has the potential to become multi-
tiered. The strengthening of such
collaboration is driven by the demands
of communities needing to rebuild
damaged or destroyed critical infra-
structure or enhance resilience (e.g.,
preparing for winter without electricity
or heating) [7].

Additionally, community organi-
zations and international partners in
local initiatives can immediately see the
tangible results of their collaboration.
The core components of such a strategy
are outlined in Table 3.

Itisimportant to note that engaging
international financial institutions in
financing green economic recovery is a
complex and multi-layered process that
requires a systematic approach and
active involvement from various
stakeholders [2]. Therefore, the
proposed measures can only serve as a
foundation for developing a more
detailed and effective strategy tailored
to each country. It may involve creating
a national green investment agency,
establishing a national taxonomy for
green finance, promoting mechanisms
such as "green auctions" for carbon
emission permit sales, and establishing
national green finance funds, among

* Currently in the testing phase, the DREAM platform is a government electronic
platform that collects, organizes, and publishes open data on all stages of recovery

projects in real time.
Source: formulated by the author based on [1—2; 5].

local level. Itis often related to the requirements
or priorities of international partners, the search
for alternative, decentralized energy sources, and
the need to restore basic ecological infrastructure
[7].

The strategy for attracting international fina-
ncial institutions (IFIs) to finance green economic
recovery is a set of measures aimed at securing
financial resources from international organi-
zations to implement projects focused on economic
recovery and transitioning to a more sustainable
and environmentally friendly development model.
Currently, green projects are funded by orga-
nizations such as the World Bank, the European
Bank for Reconstruction and Development
(EBRD), the Asian Development Bank (ADB), and
the Green Climate Fund [1—2]. During the
military invasion, these organizations have
increasingly begun to work with local communities

N

other initiatives [1].

The strategy for collaborating with
the private sector to attract investment
in green recovery is a set of measures
aimed at leveraging financial resources and
expertise from private companies to implement
projects focused on economic recovery and
transition to a more sustainable and environ-
mentally friendly development model. Since we are
discussing "cooperation with the private sector,"
it can involve domestic and international
businesses. At the same time, we have provided the
main components of such a strategy in Table 4. The
best example of collaboration with the private
sector was its involvement in 2023 in discussions
on the new Regional Development Strategy, aimed
at further attracting investments at the local level
[7].

Attracting financial resources and know-how
from private companies can accelerate the
implementation of economic recovery projects
and transition to a more sustainable and environ-
mentally friendly development model.
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Table 3. Core components of the strategy for attracting international financial institutions

Key measures
forming the
action plan

Features of implementing
measures that form
the action plan

Example
of implementing
a measure

Participation in
international
initiatives

Active participation in
global initiatives such as the
Paris Agreement and the
UN Sustainable
Development Goals.
Collaboration with
international organizations
focused on climate change
and green development.

Joining the "Belt and Road"
initiative with a focus on
green projects, and
participating in COP
conferences**.

Utilization of
investment
insurance tools

Securing government
guarantees and investment
insurance from international
insurance agencies to
reduce risks for investors

Collaborating with
government export-credit
agencies to insure
investments in renewable
energy projects

Raising funds Issuing green euro bonds to
through the finance specific projects in
issuance of euro the field of green

bonds development.

Issuing green euro bonds to
finance the construction of a
network of electric vehicle
charging stations

Note

*The global infrastructure initiative proposed by China, which involves building transportation, energy, and other infrastructure projects

connecting Asia with Europe and Africa.

**The Conference of the Parties (COP) to the UN Framework Convention on Climate Change (UNFCCC) is an annual meeting of
government representatives, international organizations, businesses, and civil society to discuss global climate change issues.

Source: formulated by the author based on [1; 5; 6; 7].

Stakeholders-including the government,
partners, the public, businesses, and local autho-
rities — have yet to develop a green recovery
understanding. Besides general statements about
green recovery and the need to address climate and

environmental issues, the public discourse in
2023 lacked a structured, substantive discu-
ssion on green recovery concept [7]. While
strategies for attracting foreign investmentsin
post-war green recovery have various focuses,
the Ukrainian government should adhere to
the principle of building back better and
greener regardless of the specific approach or
format.

The strategy chosen should be the one that
most effectively accelerates the achievement
of sustainable development goals, strengthens
the country's energy security, creates new
jobs in green sectors, enhances the com-
petitiveness of the national economy, and
minimizes the climate damage caused by the
Russian invasion of Ukraine.

CONCLUSIONS FROM THIS STUDY
AND PROSPECTS FOR FURTHER
EXPLORATION IN THIS DIRECTION

The study confirms that attracting foreign
investment for green recovery is strategically
important for Ukraine. It will help restore the
damaged infrastructure, ensure sustainable

Table 4. The core components of a strategy
for cooperation with the private sector to attract
foreign investments in green recovery

economic development, enhance energy security,
and improve the environmental situation. Among
the core strategies to attract foreign investments
into Ukraine's post-war green recovery are:
creating an appealing investment environment;

\
\ \?:\\
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Key measures
forming the
action plan

Features of implementing
measures that form
the action plan

Example
of implementing
a measure

Support for Establishing a platform for Establishing a Green
business dialogue between the Development Council
associations government, business, and that brings together
international organizations. government
Involving associations in policy | representatives,
development and joint business associations,
initiatives. and experts.
Development Creating favorable conditions Introducing tax
of investment for investing in green projects incentives for
incentives through tax incentives, companies investing in

government guarantees, direct
investments, and special
economic zones.

renewable energy

Creation of
low-carbon
clusters

Concentrating efforts,
resources, and expertise in
specific geographic areas to
develop green technologies.
Collaborating among
companies, research
institutions, and universities.

Creating an electric
vehicle manufacturing
cluster in a specific
region.

Source: formulated by the author based on [4—5; 7].
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developing and promoting investment ventures;
involving international financial organizations; and
partnering with the private sector. Here are the
conclusions drawn by the author:

1. Restoring the destroyed infrastructure and
transitioning to a "green" economy requires signi-
ficant financial resources, which can be provided
by attracting foreign investments.

2. Foreign investors can bring advanced
technologies and knowledge to Ukraine, enabling
the modernization of the national economy and
enhancing its competitiveness.

3 Foreign investments in green recovery will
create new jobs in promising sectors such as
renewable energy, energy efficiency, and envi-
ronmentally friendly production.

Attracting foreign investment in green re-
covery will enable Ukraine to transition to a model
of sustainable development that integrates
economic growth, social development, and
environmental protection. Given the above points,
the prospects for further research lie in studying
the experiences of countries that have successfully
implemented green recovery programs and
developed strategies for attracting foreign invest-
ment.
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