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3HAHHEBI METOAU KOHKYPEHTOCITPOMOJKHOCTI THK

It was determined that in the conditions of the development of a modern competitive economy based on knowledge,
innovations are the basis of economic development. Sustainable economic growth and an increase in the standard of
living can be achieved only by increasing labor productivity and introducing new, higher-quality products and services
that compete successfully on the world market. facing our country, they demand the development of a new paradigm for
the development of the national economy. Only the formation of a new, diversified and innovative economy will make it
possible to ensure Ukraine's competitiveness on the world market.

Radical changes are taking place in modern society, leading to the dominance of knowledge as a factor of social
development. At the beginning of the 21st century, it must be said that knowledge is becoming a decisive economic
resource based on the following patterns of development of productive forces in the scientific and technological era:
first, due to the replacement of natural resources with man-made resources; secondly, due to the saving of labor, its
mechanization and automation: the replacement of working machines leads to labor savings, since machines, as a rule,
are more productive than non-mechanized labor; thirdly, due to the saving of physical capital: replacing less productive
machines with more productive ones, and replacing them with high-tech equipment leads to saving not only labor, but
also investments, since each subsequent, more technological unit of material capital is more efficient and productive;
fourth, due to the replacement of natural, material and labor components of production with intellectual ones (high
technologies, computer support, etc.

Modern conditions for the use of knowledge as a resource envisage orientation primarily on market mechanisms of
functioning and formation, equivalence, payment and specificity. One of the main tools of the knowledge economy is the
functioning of the global knowledge market. The market is a system of economic relations based on exchange relations,
that is, on the payment and price of purchased goods and services. It can be argued that the knowledge market is a set of
economic relations that are established between producers and sellers of knowledge, affecting their supply, and buyers
(consumers) of these goods and services, which form the demand for them through the purchase and sale of the latter.

BusnaveHo, o B yMOBax PO3BUTKY Cy4aCHOT KOHKYPEHTOCIIPOMOSKHOT eKOHOMIKM, 3aCHOBaHOI Ha 3HAHHSX, IHHOBaLil €
OCHOBOIO eKOHOMi4HOTr 0 po3BUTKY. CTijiKe eKOHOMIYHE 3pOCTaHHS i iABUIIEHHS PiBHS KUTTSI MOSKYTb Oy TH AOCITHYTi TiABKM
3a PaXyHOK MiABMILEHHS NPOAYKTUBHOCTI Ipani Ta BIPOBAaAJKEHHI HOBUX GiAbII AKiCHUX MPOAYKTIB i MOCAYT, O yCHiMIHO
KOHKYPYIOTb Ha CBiTOBOMY pUHKY.OO6rpyHTOBaHO, {0 HA CYy4aCHOMY eTani 3pocTaioya HeedeKTUBHICTh CHOPMOBAHOT KO-
HOMIYHOT MOAEAI, I HeaAeKBaTHICTb TAOGAABHMM BUKAMKAM, IO CTOSTD NlepeA HAO0 KPaiHOI0, BUMAraloTh PO3pOOKYU HOBOT
napapurMy po3BUTKY HalioHaAbHOI eKOHOMIKY. TiabKkY PpopMyBaHHS HOBOT eKOHOMIKM, AMBepcudikoBaHoi i iHHOBaNiliHOT,
AacCTb 3MOTY 3a6e3neuynTy KOHKYPEHTOCIPOMOIKHICTh YKpaiHy HAa CBITOBOMY PUHKY.
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Ha cyuacuomy cycniabcTBi BiAGyBaroTbcsl KapAMHAABHI 3MiHM, I[O PUIBOAITH AO AOMiHYBaHHS 3HaHb K GakTOpPy CO-
uiaapHOro po3sutky. Ha mouatky XXI cToAiTTs He06XiAHO cKa3aTH, 0 3HAHHS CTAIOTh BUPilIaABHUM €KOHOMIYHUM pecyp-
COM Ha OCHOBi HACTYIHMUX 3aKOHOMipHOCTEN! PO3BUTKY NPOAYKTUBHUX CUA B HAYKOBO-TeXHIYHY €IOXY: NO-Ieplie, 3a paxy-
HOK 3aMiHM IPUPOAHUX PeCYpCiB IITYyYHO CTBOPEHIMM AIOAMHOIO pecypcaMy; IOo-Apyre, 3a PaXyHOK 3a0IaAKeHHS mpali,
Jioro MexaHizauii Ta aBToMaTM3aNii: 3aMiHa po60YMX MaIIMHAMYU IPU3IBOAUTH AO €EKOHOMIT mpaui, Tak IK MaUIMHY, K IPaBU-
A0, IPOAYKTMBHIIle HeMeXaHi30BaHOI Ipalli; MO-TPETE, 32 PaXYHOK 3a0MaA’keHHd (Pi3MYHOro KamiTaay: 3aMiHa MeHII PO~
AYKTUBHMX MaIIMH GiAbII IPOAYKTUBHUMHY, @ IX B CBOIO YePry BUCOKOTEXHOAOTIYHUM 0OGAaAHAHHIM NPUIBOAUTH AO €KOHOMIT
He TiABKM Ipani, aAe i iHBECTULi, TaK K KOJKHA HACTYNHA, GiAbII TEeXHOAOTiYHA OAMHMIIS PEYOBOTrO KamiTaAy G6iapm edex-
TUBHA | IPOAYKTMBHA; I0-YeTBEPTE, 32 PAXYHOK 3aMiHM NPUPOAHMX, MATEPiaAbHUX i TPYAOBUX CKAAAOBUX BUPOOGHMUTBA
iHTeAekTyaAbHMMM (BUCOKi Te€XHOAOrI], KoMI'IoTepHe 3a6e3neveHHs i T. A.

CyvyacHMMM YMOBaMM BMKODPUCTAHHS 3HAHb SIK Pecypcy mepepGayeHO Opi€HTALil0 mepeAyciM Ha PUHKOBI MeXaHi3Mu
¢yuruionyBaHHS i POopMyBaHHS, eKBiBaA€HTHOCTI, IAATHOCTI Ta KOHKpeHTHOCTI. OAHMM 3 TOAOBHMX IHCTPYMEHTIB €KOHO-
MiKky 3HaHb € QYHKLiOHYBaHHSI CBITOBOrO PMHKY 3HaHb. PUHOK — Ije cucTeMa eKOHOMIYHMX 3B 'SI3KiB, 10 6a3y€ThCS HA MiHO-
BUX BiAHOCMHAX, TOGTO Ha MAATHOCTI Ta LiHi npuAGaHUX TOBapiB Ta mocAyr. MojKHa CTBEPAKYBATH, IO PUMHOK 3HAHD €
CYKYIHiCTIO eKOHOMIYHMX BiAHOCMH, SIKi BCTAHOBAIOIOTHCS MiXX BUPOGHMKAaMM Ta NPOAABLAMYU 3HAHb, WO BIIAMBAIOTh Ha iX
NpONO3nLio, i MORKynUsaMM (CIOXMBAYaMM) IMX TOBAPIB Ta MOCAYT, AKi GOPMYIOTh MONMMUT HAa HUX Yepe3 KYMiBAIO-IIPOAAK

OCTaHHIX.

Karouo6i caoba: THK, snanneba exonomixa, memodu, konxypenmocnpomosxnicme, c6imoba exo-

HOMIKA.

Key words: TNC, knowledge economy, methods, competitiveness, world economy.

FORMULATION OF THE PROBLEM

The last decade was marked by significant
changes in the world economic system. The
economic interaction of the subjects of the world
economy has increased, characterized by the
liberalization of national and global financial
markets and a significant increase in cross-border
movement of capital. The world economic space
is turning into a "cosmopolis" global economy,
where the pronounced interdependence of all
financial entities within a single whole can be
traced. Under such conditions, transnational
corporations (TNCs) become the main players that
exert a significant influence on the development
of the world community, because the current stage
of the development of the world economy is
characterized by the formation of a global model
of economic development. Economic globalization
is a qualitatively new stage in the evolutionary
development of economic life, the character of
which is manifested in the internationalization of
production and scientific and technical progress
based on TNCs, their numerous connections and
alliances, and the modern information revolution,
which is accompanied by the formation of a global
network of international financial markets. It is
important to note that the intensification of global
competition, the activities of international
corporations, global financial organizations, and
purposeful protectionist measures of the leading
states of the "golden billion" determine the need
to take into account the features of the global
environment as a factor in the formation and
development of TNCs, which, in turn, is of great

N

significance for improving the mechanism inter-
action of national economies.

ANALYSIS OF RECENT RESEARCH
AND PUBLICATIONS

The analysis of recent studies and publications
has shown that in multinational companies, the
knowledge management system is one of the
important assets that integrates databases, docu-
ments, policies, procedures, previously unstudied
knowledge and experience of individual em-
ployees. This approach ensures sustainable socio-
economic development and forms the com-
petitiveness of TNCs. That is why it is extremely
important to study the cognitive transformations
of the global market of knowledge.

THE AIM OF THE ARTICLE
The aim of the article is to come up with the
specific features of the development of the
knowledge economy in TNC and the analyze the
methods.

MATERIALS AND METHODS
The method of analysis and synthesis, the
method of synthesis, description and dialectics was
used to write the article. The research information
base is scientific publications and statistical
materials of leading TNCs.

RESEARCH RESULTS
Let's consider in more detail the methods and
technologies by which a corporationin the process
of transnationalization of activities can achieve
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higher sustainability compared to national
corporate entities. Diversification of production
within the corporation serves as one of the ways
to increase the stability of the functioning of TNCs.
As a result of diversification, subsidiaries of TNCs
are exposed to various degrees of decline due to
the unequal impact of the crisis on the branches of
their operation in different countries. Diver-
sification is carried out not only depending on the
country, but also on the types of products pro-
duced, which also improves the results of the
implementation of the anti-crisis strategy.

The presence of production and other branches
(subdivisions) abroad enables TNCs to use such a
way of strengthening the position of TNCs in the
world economy as currency speculation. However,
currency speculations of TNCs are significantly
different from similar stock exchange activities, as
they are directly integrated with the production
and trade activities of transnational corporations.
With the existence of numerous branches abroad,
in which significant resources (including credit and
financial) are accumulated, some divisions of the
corporation benefit from favorable changes in the
exchange rate of currencies. At the same time,
there isno real loss at other branches. For examp-
le, the revenue of the American branches of the
Ukrainian TNC comes in dollars [1].

It is obvious that the growth of the dollar
exchange rate against the hryvnia will increase the
income (revenue remains unchanged) when
expressed in national monetary units. American
units, in turn, will not suffer losses. Conversely, a
change in the dollar exchange rate will be
unfavorable only formally, since when converted
into rubles, the profits of subsidiary companies will
decrease. However, in reality, the transactions were
carried out in dollars and the revenue, expressed in
US currency units, did not decrease. Cash flows,
accordingly, can not be directed to Russia, but the
profit can be reinvested abroad. Thus, thanks to the
presence of branches in different countries, a
transnational corporation can make profitable
currency speculations by transferring free financial
resources between countries at the times of the most
favorable exchange rate ratios.

Let's consider the technologies that are used
to transfer credit and financial resources within
transnational corporations in order to stabilize
their functioning. Their movement within TNCs
traditionally takes place using the following
technological methods: direct transfer of capital,
transfer of dividends, payment for services
rendered, payment for licenses, application of
transfer pricing in intra-corporate trade, intra-
corporate lending and insurance.
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Of the listed methods of transferring financial
resources, only the direct transfer of capital and
the transfer of dividends are adequately reflected
in the reports of a transnational corporation. They
are used in periods of relatively favorable
economic conditions, when the corporation does
not have the need to hide the real goals of moving
financial resources. In this situation, the transfer
of capital to foreign countries will be associated
with the launch of an investment project (opening
a branch or expansion to new markets), and the
transfer of dividend payments from foreign bran-
chesis considered a normal result of their activity.

When there is a threat to stability, trans-
national corporations resort to the use of so-called
"hidden" methods of redistribution of credit and
financial resources, which outwardly look like the
exchange of goods (services) between the cor-
poration's departments. The practice of transfer
pricing in trade between TNC branches in different
countries is the most common technique. The
essence of such a transaction is that the cor-
poration itselfsells the goods and buys them itself,
as a result of which there is simply a counter
movement of goods (services) and payments for
them between the units of the transnational
corporation. Both goods and monetary resources
remain the property of the company [2].

In practice, this method is used in the following
way — to transfer funds from a country with a high
level of taxation to an offshore zone, it is necessary to
simply sell goods to a branch located offshore at an
underpriced price or to purchase products from an
offshore company at an inflated price. A division
located in a high-tax zone will experience losses as a
result of operations, but this will allow the corporation
as a whole to achieve the maximum real profit.

The exchange of services and intra-corporate
licenses is carried out according to a similar mechanism
and has a number of advantages, as it attracts the
attention of regulatory state bodies to a lesser extent
than the establishment of under (over) prices.

However, almost all offshore states (Bahamas,
Antilles, etc.) are not profitable to fully invest the
profits in their economies. Corporations find a way
out of this situation with the help of credit
operations, as a result of which offshore divisions
of the corporation provide funds to other branches
in the form of low-interest and interest-free loans.
A company located in a country with a high level
of taxation uses the received funds as its own, but
formally they act asloans, therefore, no taxis paid
on them. In addition, both the loan amount and
interest funds are returned to offshore branches
after the expiration of the term. As a result, the
corporation's profits are concentrated in those
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structures where they are not threatened by high
taxes, and the formal capital structure used by
various branches is increasingly debt-based. In
practice, the funds belong to the offshore branch,
and are at the disposal of the entire transnational
corporation.

TNCs widely use new forms of lending in the
form of interest-free intra-corporate loans for a
period of 364 days. On the basis of a specially
calculated maturity period, receipt and return of
the loan is reflected in one annual balance sheet.
From a legal point of view, the loan does not
currently exist, since it does not have a significant
impact on the balance sheet of the corporation[3].

The transfer of profits from the used special
methods of insurance is no less effective. In this
case, financial schemes are created, according to
which subsidiary companies necessary for planning
are organized offshore, where all the corporation's
property isinsured at inflated rates. In the reverse
direction, funds are returned in the form of credits.
As a result, a transnational corporation achieves
stability through financial manipulation based on
the presence of numerous subsidiaries in different
countries of the world.

It should be noted that in the process of the
transnational activity of the corporation, the most
important role is played by orientation not on
profit maximization in the short term, but on long-
term obtaining of stable profit, which favorably
affects the economy of the base country and the
host country. At the sixth (final) stage of trans-
nationalization of Russian corporations and
patents, it is possible to assess the effect of their
influence on the economy of the host country and
the country where the parent corporation is based.

Since direct foreign investment is currently the
main form of expansion of the corporation's
activities abroad, it is necessary to identify and
analyze the relationship between FDI in the
country's economy as a whole and in its individual
sectors with the success (profitability) of ope-
ration. Based on the results of the analysis, it is
necessary to qualitatively assess the effect of the
presence of TNC divisions in the economy of the
host country, to take appropriate measures to
strengthen the positive and minimize the negative
aspects of the influence of TNCs on the state and
development of the economy of the host country,
taking into account the interests of the
transnational corporation [4].

The most important problem at the final stage
is the creation of such a situation in which the
transnational corporation would become a tool for
realizing the interests of the host country in the
world economy and would make positive changes

N
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in the functioning of the parent economy. In this
case, it is necessary to minimize the probability of
the occurrence of the "English disease" pheno-
menon, which results in a sharp contradiction
between the active growth and development of
transnational corporations and the decline in the
economy of the country where they are based.

It is necessary to develop a system of state
measures to prevent the activities of transnational
corporations only within the scope of the
realization of their own corporate interest (which,
in fact, consists in maximizing profit), aimed at the
emergence of partnership relations between the
host country and the transnational corporation.
It is on this aspect that attention is focused in the
Ukrainian legislation regarding the promotion of
the process of creation of financial and industrial
groups.

In general, without successful coordination of
corporate and state interests in the process of
creating transnational corporations in the
Ukrainian economy, without the transformation
of TNCs (at least partially) into a factor of
sustainable development and growth of the
economy of the host country, the transformation
of a corporation into a transnational cannot be
considered complete.

Summarizing the above, the formation of
domestic corporations and their further foreign
expansion in the conditions of economic
globalization can become the main driving force
that enables the country to take a leading position
in modern international economic relations. The
priority of the economic interests of corporations
can be considered as a higher stage of integration
of the national economic system into the global
one. Let's highlight the key factors affecting the
coordination (harmonization) of the interests of
corporations and the national economy of the
recipient country within the global system [5].

Thus, on the basis of a schematic represen-
tation, it can be concluded that the harmonization
of the economic interests of corporations and the
national economy of the recipient country should
primarily contribute to the development of its
economic system in the conditions of globalization,
which is based on the formation of a positive
transgression of economic interest from the global
economy to the national economy with the
participation corporations. This will enable the
national economy to use the benefits of glo-
balization in its interests, to position national
priorities in the global economy, to more clearly
define national competitive advantages, to forecast
economic growth and prospects for the deve-
lopment of the national economy, taking into
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account the interaction of national subjects with
transnational corporations based on the trans-
gression of economic interests.

Promoting the generation of knowledge
resources in Ukraine is determined by the main
way of increasing the competitiveness of both
individual regions and the country as a whole. At
the same time, the region's ability to produce
knowledge, in particular scientific knowledge, to
implement and effectively use it to achieve effective
socio-economic development are now the main
factors that ensure the positive dynamics of the
economic development of regions along with
traditional sources — investments and human
labor. And Ukraine is not an exception, since from
the point of view of the analysis of the prerequisites
for the formation of the knowledge economy in
Ukraine, it can be stated that the modern domestic
economy is in a new qualitative state, which is
associated with a change in economic conditions,
caused by: the introduction of new, high-level
technologies in production, expansion of the
information space, capital mobility, increasing the
role of creativity, creative work, increasing the
role of theoretical knowledge [6].

CONCLUSIONS

Globalization is an objective process and
phenomenon associated with the deepening of
interdependence and mutual influence of various
spheres of activity of states, regions, companies,
people in the conditions of transformation of the
world economy into a single market of goods,
services, capital, labor and information, further
transnationalization of production and capital, and
the growing importance of the largest TNCs. The
globalization of the world economy is connected
with a combination of a number of factors: the
strengthening of international concentration and
centralization of capital, the growth of the
importance of the largest TNCs and TNBs,
liberalization, deregulation of commodity and
capital markets; changing the role of national
states and political blocs; development of means
of transport, communications and information
technologies. The most important directions of
globalization are financial globalization, globali-
zation of activities of the largest international
companies, intensification and changes in world
trade, regionalization of the economy, as well as
the transition to the information economy. Glo-
balization of economic activity is manifested
simultaneously at different levels: micro-, meso—
and macroeconomic. At the micro level, glo-
balization leads to changes in the strategy, tactics
and organization model of TNC activities.
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