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THE RENTAL PROPERTY MARKET: GLOBAL AND DOMESTIC TRENDS AND FORECASTS

VKpaiHChKNMIT pUHOK OPEHAM HEPYXOMOCTI IlepeKMBAE TANGOKY TpaHcdopManito mip BiamBoM raoGarsunx Tpenais (ESG,
Build-to-Rent, auaskuranisanis) Ta HacAipKiB moBHOMacwTa6HOT BiliHM (PY/HYBaHHSA, Mirpauis, MAKpoeKOHOMiYHa He-
cTaGiabHicTb). MeTO CTaTTi € KOMIAEKCHMI aHAAI3 UMX TeHAEHL i Ta GOPMyBaHHS OOGrPYHTOBAHUX MPOTHO3IB POIBUTKY
PUMHKY, 3 aKL[eHTOM Ha KOMEPLiliHy HEPYXOMiCTbh, AeBEAONMEHT T4 iHBE CTULIiiHY IPUBAGAUBICTD.

MeTopoAorist AOCAIAKEHHS 6a3yE€THCSI HA TEOPETUIHOMY y3araAbHEHHi, NOPIBHAABHOMY aHAAi3i Ta aHAAITMYHO-CHUHTE-
TUYHOMY MIAXOAi, I{O AO3BOAMAO PO3POGUTH aBTOPCHKY KOHLENTYaAbHY MOAeAb PUHKY. OCHOBHMM PE3YABTATOM € MOAEAD,
SIKa AEMOHCTPYE AMHAMIYHY B3aEMOA{I0 apanTanii A0 CBITOBUX TPEHAIB Ta BHYTpimHix o6meskens. Ha ii ocHoBi inenTHdiko-
BaHO CTPYKTYPHi 3MiHM B OCHOBHMX CErMEHTaX: 3POCTAHHS MOMMUTY HA KOMIAKTHE JKUTAO Ta CY4acHi AoricTuuHi xabu B
3aXiAHMX i EHTPAABHMX PEriOHAX, 2 TAKOK KOHCOAiAaLis odicHoro punky. CHopmMoBaHO MATPULIO iHBEC TULiIHOT PUBaG-
AMBOCTi Ta BUBHAYEHO KAIOYOBi 6ap'epu PO3IBUTKY, BKAKOYAIOYM IPABOBY HEAOBEPIIEHICTD Ta CTaH indpacTpykTypu. 3anpo-
IMIOHOBAHO IHCTPYMEHTH iX MOAOAQHHA, TaKi fK crneniaaizoBaHi ¢piHaHCOBI MeXaHi3MM Ta eCKPOY-PaXyHKH.

IpakTuyHa LiHHICTH AOCAIAKeHHS moAsrae y GOPMyBaHHI HAYKOBOT 6a31 AASl CTPATEriYHOTO MAAHYBAHHS A€PIKABOIO,
AeBeaonepamy Ta iHBecTopamu. [lepcrnekTHBY NOAAABIIMX AOCAIAKEHb BKAIOYAIOTh €EKOHOMETPHUYHE MOAEAIOBaHHS perio-
HaABHUX PUHKIB, aHAAi3 MeXaHi3MiB ¢piHAHCYBaHHS B yMOBAaX PU3NUKY Ta BUBYEHHS COL[iaAbHMUX ACIEKTiB OPEHAHOTO SKUTAQ.

The Ukrainian rental property market, as an integral indicator of socio-economic dynamics, is undergoing a profound
transformation under the powerful influence of two groups of factors: global development trends and the consequences
of full-scale war. On one hand, the market is influenced by global processes such as the implementation of ESG
(environmental, social, governance) principles, the development of the Build-to-Rent concept, digitalisation, and changes
in the format of commercial space usage. On the other hand, internal constraints caused by large-scale destruction, mass
internal migration, macroeconomic instability, and structural imbalances create a unique context for the market's
operation. The relevance of the study lies in the necessity to synthesise these two planes of analysis, as existing works
more often focus either on individual macroeconomic factors or on the war's consequences for specific segments, failing
to form a holistic picture of future development in line with European integration requirements. The absence of such a
comprehensive picture complicates the adoption of well-founded strategic decisions by the state, developers, and
investors.
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The aim of the article is a comprehensive analysis of current trends and the formation of well-founded forecasts for
the development of the rental property market in Ukraine, considering the interaction of global trends and domestic
realities, with an emphasis on commercial property, development, and investment attractiveness. To achieve this aim,
the following tasks are set: to systematise key global trends; to analyse structural shifts in the domestic market under the
influence of the war; to investigate the mechanisms of influence of key factors on supply and demand; to assess the
investment attractiveness of key segments; to formulate forecasts and recommendations for key market participants.

The methodological basis of the study consists of general scientific and special methods. Methods of theoretical
generalisation were used to synthesise acquired knowledge and comparative analysis to contrast international experience
with the domestic context. Based on an analytical-synthetic approach, the author's conceptual model of the interaction
of factors shaping the rental property market was developed. Methods of grouping and classification were applied to
structure and visualise the results, which allowed for the creation of a matrix of segment investment attractiveness and
the systematisation of barriers to its development. Methods of logical modelling were also used to form predictive
scenarios.

The main scientific result is the development of a conceptual model demonstrating that the development of Ukraine's
rental property market is determined by the dynamic interaction between the vector of adaptation to global trends and
the vector of internal constraints. Based on this model, structural changes in the supply and demand of the main segments
? residential, logistics, and office ? have been identified and systematised. In particular, it has been proven that there is
growing demand for compact, quality housing in large cities of western and central regions and a concentration of demand
for high-quality logistics complexes in the same regions, while the office property market is undergoing consolidation
and a reorientation towards hybrid formats. As a result of comparative analysis, a matrix of investment attractiveness
has been formed, which distinguishes segments with the greatest potential, such as professionally managed housing akin
to Build-to-Rent and logistics hubs with modern infrastructure. Simultaneously, key institutional and economic barriers
to the development of these segments have been identified, including macroeconomic instability, imperfection in the
legal protection of investors, and the critical state of communication infrastructure. Specific tools to overcome these
barriers have been proposed, including the creation of specialised financial instruments, the implementation of escrow
mechanisms, and priority infrastructure construction within a cluster approach. It has been demonstrated that competitive
advantage will be gained by projects that integrate the physical restoration of assets with the implementation of quality
standards, professional management, and transparent legal mechanisms.

The obtained results open prospects for further scientific inquiry in several directions. Detailed econometric modelling
of regional rental markets is promising for refining price-forming factors for specific cities and agglomerations. In-
depth research into development financing mechanisms under high-risk conditions is needed, particularly analysing the
effectiveness of potential instruments such as green bonds or public-private partnership mechanisms oriented towards
ESG standards. A separate important direction is the analysis of the social aspects of the rental housing market's
development, its role in forming resilient communities, and integrating relevant models into national and municipal
sustainable urban planning policy in the post-crisis period. The practical value of the study lies in forming a scientifically
substantiated basis for strategic planning by state authorities, development companies, and institutional investors, aimed
at ensuring not merely recovery, but a qualitative transformation of Ukraine's rental property market.

Katou06i caoba: nepyxomicmu, xomepyitina nepyxomicmo, debesonmenm, inbecmuyivina npubab-
aubicme.
Keywords: property, commercial property, development, investment attractiveness.

MNOCTAHOBKA NMPOBJIEMU Y 3ATAJIbHOMY
BUrNAAI TATI 3B'930K 13 BAXJINBUMMU
HAYKOBUMWU YN NPAKTUHHNMU
3ABAAHHAMMU

Punox openan HepyxomocTi 3a3Hae ran6okoi
tTpanchopmanii nia BnAnBom rao6aAbHMX Ta Ha-
IIiOHAABHMX BUKAUKIB. B ymMoBax mocmuaeHHS He-
cTabiAbHOCTI, 3yMOBAEHOT T€OMOAITMIHMMYU KOH-
(rikTaMM, eKOHOMIYHMMYU AMCIPONOPLiAMM Ta
Ipolecamyu eEBpoiHTerpanii, GopMyeTbCA CyTTEBA
HEBJM3HAYeHICThb I[OAO TPAEKTOPIN OrO NOAAAD-
moro po3suTKy. [lonpu akTuBHe BUBYEHHA OKpe-
MUX aCIIeKTiB (DYHKIiOHYBaHHSA PUHKY B KpU30BUX
yMOBaX, iCHye pO3pi3HeHiCTh y PO3yMiHHI KOMII-
AEKCHOTO B3a€MO3B' 13Ky Mi>K CBITOBMMM TPEHAA-
MU, TAKUMMU K AMASKUTaAI3anis, craricts (ESG),

3MiHa popMaTy BUKOPUCTAHHS IPOCTOPIB, Ta CIIe-
mdivHMMM yMOBaMy, O CKAAAKCS B YKpaiHi de-
pe3 mMacurrabHi pyHYBaHHSI, BHYTPIIIHIO Mirpamito
Ta CTPYKTYPHI Arc6araHCH MisK TPONO3NLiEI0 Ta
IIAATOCIPOMOSKHUM nomuToM [ 1, 5, 14].

Ile dopmye 3araapHy HayKOBY IpobAeMy, fKa
MOASTa€ V BIACYTHOCTI I[iAiCHOT KOHI[eNTyaAbHOT
OCHOBM AAS @aHAAi3y Ta HIPOTHO3YBAHHA PO3BUTKY
PVMHKY OpEHAM HEPYXOMOCTI, 1o cuHTe3yBara 6
MIJKHaApOAHMM AOCBiA i3 pearismu BITUM3HAHOTO
KOHTEKCTY, 30KpeMa AAS KOMEPIiTHOT'O CEeTMEHTY.
AxryaapHicTh i pO3B'sI3aHHSA 3yMOBAEHA HU3KOIO
Ba’KAMBYMX HAYKOBMX Ta NPAKTUYHUX 3aBAAHHbB.

Cepea HayKOBMX 3aBAAHb KAIOYOBMM € IOAO-
AaHHA (PparMeHTapPHOCTI ICHYIOUMX MiAXOAIB IIAS-
XOM iHTerparii 3HaHb i3 MAaKPOEKOHOMIKH, peTio-
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HaABHOIO PO3BUTKY, TeOPii iIHBECTUIIIN Ta MEHEA-
skMeHTYy HepyxomocTi. Heo6xiano po3pobutu
MeTOAOAOTriYHI 3acaau, AKi AO3BOAAIOTh OAHOYAC-
HO OLiHIOBATH BIIAMB TAOGaABHUX TPEHAIB AeBe-
ronmenty [3, 12] Ta AOKaAbHUX YMHHUKIB, TAKUX
K piBeHp 6e3po6iTTs, cTaH iHppacTpyKTYypH Ta
o6aikosa craska HBV [4, 7]. Lle norpe6ye morau6-
A€HHS HAayKOBOTO AMCKYPCY LIOAO MeXaHi3MiB
apanTainii €BpomechbKUX CTaHAAPTIB Ta Gi3Hec-
MoAeAaen, 30kpema Build-to-Rent, Ao ymos, mo
XapaKTepu3yThCA BUCOKMMM PU3NKAMU Ta IIO-
Tpe6o1o B IpUCKOpeHiit BIAGYAOBI.

Ha npakTuuyHomy piBHi po3B'A3aHHA OCTaB-
AeHOTIpo6AemMu 6e3M0CePEAHBO OB sI3aHe 13 3aB-
AAHHSIMM BiAHOBACHHS eKOHOMIKM Ta 3abe3medeH-
H# coniaapHOT crabiabHOCTI. PHOK Openay € kpu-
TUYHO Ba>KAMBUM AASL 3a0€3MeYeHHS KUTAOM
BHYTPIIIHBO mepemimeHnx oci6, TPyAOBUX
mirpaHsrTiB Ta ctypeHTiB [1], a Takok AAs DyHKII-
oHyBaHHA 6i3Hecy, M0 NOTPeOYE AOTICTUIHUX,
odicuux Ta Toprosux naouj [6]. BiacyrHicts TOU-
HMX NIPOTHO3iB Ta CTpaTeriYyHuUX Opi€HTUPIB yCK-
AapHIOE popMyBaHHA e(eKTUMBHOI Aep>KaBHOI
noAiTury y chepax mMicTOOYAYBaHHS, CTUMYAIO-
BaHHS OYAIBHMI[TBA Ta PEryAIOBAHHS {IOTEYHOTO
kpeanTyBanus [ ]. Aast inBecTopiB Ta AeBeronepiB
HEeBM3HAYCHICTh CTBOPIOE AOAATKOBi IepenoHu
npu ouinni iHBecTuniiHOI mpuBa6AMBOCTI mpO-
eKTiB, pO3paxyHKy PM3UKIiB Ta IPUNHATT] pilleHb
[OAO PO3BUTKY HOBMX (pOpPMaTiB HEPYXOMOCTI, Ha
AKki B3ke icHye 3pocraounit monut [ 10, 11]. Takum
9MHOM, CUCTEMHMIT aHaAI3 TpeHAIB Ta po3pobKa
OOIPYHTOBAaHMX NPOTHO3IB € HEOOXIAHOIO OCHO-
BOIO AASI IPUIHATTS OOTPYHTOBAHMX YIIPABAIHCE-
KMX Ta {HBeCTMI[IMHUX pillleHb yCiMa y4aCHUKaMu
PMHKY, CIpMsIo4n 10oTo cTabirizanii Ta mnepexoay
AO TpaeKToOpii cTaAOrO BiAHOBACHHA.

AHAJI3 OCTAHHIX AOCNIAXXEHDb
I NYBNIKALIA

[Tpo6aemaTvika QYHKIIOHYBaHHS Ta PO3BUT-
KY PMHKY OPEHAY HEPYXOMOCT] B yMOBaX IA006aAb-
HMX BUKAMKIB Ta BiTun3HAHOI cenudikm € mpea-
MEeTOM aKTMBHOT'O HaYKOBOTO AMCKypcy. OcranHi
AOCAiIAKeHHS KOHIEHTPYIOThCA Ha aHaAi3i
HaCAIAKIB BOEHHUX Ailf, MAKPOEKOHOMIYHMX ANC-
IPONOPLili Ta CTPaTeriit apanTalii A0 EBpONEeNCh-
KMX CTaHAAPTiB.

Tak, pyHAAaMEHTaABHUM € BUBYEHHSA (DAKTOPIB
PUHKY OpPEeHAM JKUTAOBOI HepyxoMocTi B YkpaiHi
B IIepioA BOEHHOI €KOHOMIKH, Ae IpOaHaAi30BaHO
TepuTOpiaAbHi 3MiHM IOIUTY, CE30HHICTB, I[iHO-
YTBOPEHH:A Ta TpaHC@OpMalio Ipono3utii, 30K-
peMa 3pOCTaHHA MONNUTY HA KBApTUPU MEHIIOI
naomii y Beankux mictax [1]. e pocaiaskenus 3a-
II0YaTKOBYE PO3YMIHHSA IAMOMHHUX CTPYKTY PHUX

N

3pylIeHb, BUKAMKAHUX BiTHOIO Ta Mirpaiieo. AHa-
AOTiYHO, AOCAIAKEHHA AOTICTMYHOI HEPYXOMOCTI
3adikcyBaro paAMKaAbHY peopraHizaniio IOIUTy
Ta Ipono3ulii, 3MiHy KAIOYOBUX AOTICTUIHUX
xabiB Ta PO3KPUAO METOAMKY aHAAi3y eracTud-
HOCTI B yMOBax HecrabirbHocTi [6]. AAst KoMep-
IiliHOT HEPYXOMOCTi KAIOYOBUM BUKAUKOM, fIK 323~
Ha4aeThCHd, € NpsAMe PYWHYBAaHHA, BIAKAAAEHHA
imBecTHIiN Ta AMc6araHC MIXK TPOMO3UIIE0 Ta
IAQTOCIHPOMOSKHMM IOIMMUTOM, IO CBiAYMTH NPO
HEAOCKOHAAICTh PUHKOBOTO MexaHi3my [ 14].

Ba>kAuBuil BHECOK Y pO3YMiHHSA 3aTaAbHUX 3a-
KOHOMipHOCTE BHOCATh POGOTH 3 aHAAI3Y BIAMBY
MaKpOeKOHOM{YHNX IOKa3HNUKiB. 30KpeMa, eKOHO-
MEeTPUYHO MiATBEPASKEHO 3B'A30K MiXK 4aCTKOIO
omneparin 3 Hepyxomictio y BBII Ta rakumu 3aminam-
M, SIK piBeHb 6€3p006iTTS, KypcC HaljioHaABHOT Ba-
AIOTH Ta TeMII EKOHOMiYHOTrO 3pocTanus [4]. Yrou-
HEHO IIepeAiK KAIOYOBUX MaKpO— Ta MiKpOEKOHO-
MIYHMX OKa3HMKIB, MO (POPMYIOTh PUHOK, CEPEA
srux o6csr BBII, pisens 6e3pobirTs, HasBHICTD
inoreyHoro KpeAUTyBaHHSA, Ta TaKi pakTopy, AK
micie po3ramyBanHs i skicTs skuTAA [3]. Po3po6-
A€HO METOAOAOTIO Ta aATOPUTM OIIiHIOBaHHS BIIAN-
By €KOHOMIYHMX (PakTOpiB, IO BKAIOYAE aHAAI3
iHAEKCIB CTaBOK 3a A€TIO3MTAMMU, I[iH Y Oy AIBHUIITBI,
o6aikoBoi crasku HBV 3 Bukopucranusm cydac-
HUX {HCTPYMEHTiB IpOTHO3yBaHH [ 7].

V KOHTeKCTi AeBeAOTIMEHTY Ta iHBECTUIIHOT
npuBaGAMBOCTI AOCAIAJKEHHS BIAOKPEMAIOIOTH
HM3KY KPUTUIHUX IPO6AEM Ta HAIPAMIB TpaHC-
¢dopmanii. Busnaveno, mo BijiHa 3aBAaAa 3HaYHOT
IKOAY JKMTAOBOMY, HEKUTAOBOMY (POHAY Ta
iHppacTpyKTYpi, CTBOPIOIOYM IPOTAAMHY Mi3K 06-
csiramu BUpPOOHNUITBAa OYAiBeABHOT raaysi Ta cy-
Mmoo 36uTKiB [ Y ]. CrcreMaTn30BaHO BUKAVKM AAS
A€BEAONEPCHKUX KOMIIAHIN Ta OOTPYHTOBAHO
AoniabHicTh iMmaemenrtanii npurgunis ESG
(environmental, social, and governance) i koH-
nennii Build-to-Rent aag mipBmmenns imBecTu-
uintHoi npuBabAMBOCTi yKpaiHCHKOTO PUHKY B
nocr-BoeHHui nepioa [3]. AkienrosaHo yBary Ha
HeoOxiaHOCTI popmMyBaHHS e(ERTUBHO AIIOYOTO
iHBECTUIIIIHOTO PUHKY, A€ HEPYXOMiCTb € KAIOYO-
BMM aKTMBOM, Ta PO3p06AEHO miAXiA A0 oniHky Ti
imBecTuninHOI BapTOCTi 3 ypaxyBaHHAM CUCTEMU
daxkropis BuauBy [10]. Oanak 3a3HavaeTsCs, MO
OCHOBHMM HETaTMBHUM (PAaKTOPOM PO3BUTKY PUH-
Ky fIK CKAAaAOBO1 (DiHAHCOBOT'O PUHKY 3aAMIIAETh-
Cs1 BOEHHMII CTaH, a TAKOK iCHY€ npo6AeMa HEAO-
Bipu iHBecTOpiB 4epe3 BIACYTHICTb HAaAE€KHOTO
AlIjeH3yBaHHS Ta KOHTPOAIO SIKOCTi BTaAy3i [ §, 13].

IIToao cTpaTerivaNX HANPSMiB, HAYKOBIi BUAI-
ASIIOTH TOTPeOy B rHYUKIit apanranii inaycrpii He-
pyXoMoCTi, BU3HAYAIOTH i1 KAIOYOBI mpobAemMH Ta
OGIPYHTOBYIOTh CTpaTeriyHi HampsMu CTIKOrO
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pPO3BUTKY, y3TroAsKeHi 3 TakcoHoMmiero €C [12].
ITliakpecatoeTh s BaSKAMBICTB iHTerpanii ykpaiHch-
KOT'O PMHKY y CBiTOBMII pPMHKOBMIA IPOCTIp, 110 BU-
Marae ajanTallii opraHi3aniliHO-IPaBOBUX OCHOB
[13]. TakosK mpOTHO3YETHCSA 3POCTAHHS IIONNUTY Ha
AvBepcudikoBaHNUI IPOAYKT, 30KpeMa anapT-¢gop-
MM ITiA yIpaBAiHHAM npodecinaux oneparopis[11].

Hes3Baskaroun Ha 3HaYHMI MaCUB IPOBEACHNUX
AOCAIAKEHb, 3aAMMAIOTHCS HeBupimeHumMu a6o
HEAOCTAaTHbO PO3KPUTUMM YaCTMHMU 3araAbHOI
npo6aemu. 3okpema, noTpe6ye MOTAMGAEHOTO
BMBYEHHA CHMHTEe3 CBITOBMUX TPeHAIB y cdepi Ko-
MepLitHOT OpeHAHOT HepyXOMOCTi (HaIpuKAAA,
BIIAMB PO3BUTKY BiaAareHOT po6oTyu Ha popmaTn
odicHMX TPOCTOPiB, €BOAIOIi PMHKIB AOTiCTHY-
HOT Ta PUTENAOBOT HEPYXOMOCTi) 3 KOHKPETHUMM
yMOBaMy Ta HporHo3amu AAs Ykpainn. Hepocrar-
HbBO PO3POOAEHNMMY € KOMIIAEKCHI IPOTHO3H{ MO-
A€Ml PO3BUTKY OPEHAHOTO PUHKY, siki 6 iHTErpy-
BaAM BIAMB MakpoekKoHOMiuHOT crabirizamii,
BiAGYAOBH, €BPOiHTErpaLiifHNX BUMOT Ta 3MiH Y
NOBeAiHIi co>KMBayviB. TaKOK BUMArae yro4HeH-
HSl MeXaHi3M niABMIIeHHS iHBeCTUIHOT mpuBa6-
AMIBOCTi caMe OpeHAHOTO CeITMEHTY HepPyXOMOCTI
AAS BITYM3HAHUX Ta IHO3€MHMX IHBECTOPIB B yMO-
BaX MiCASIBOEHHOI'O BIAHOBAGHHS, 3 YpaxyBaHHAM
PM3MKIB Ta IOTEHI|iaAy AOXOAHOCTI.

Takum 4MHOM, AaHA CTATTA CIMPAETHCA HA
icuytoul pyHAaMeHTaABHI pO3POOKH I[OAO aHAAI-
3y daxkropis Buausy [1, 4, 5, 7], rpancdopmarii
puHKY miA 4ac Bintau [1, 6, 14], cTrpaTeriunnx Ha-
npsamis AeBeronmeHTy [3, 12] ta oninku inBecTn-
uiraoi Baprocti[10].

SOPMYJIIOBAHHSA LIJIEU CTATTI
(MOCTAHOBKA 3ABAAHHS4)
BiamosiaHO A0 BukAaA€HOT IPOGAEME, METOIO
CTaTTi € KOMIAEKCHUI aHAAI3 Cy9aCHUX TeHAEHIiN
Ta OpMyBaHHS OOTPYHTOBAHMX IPOTHO3IB PO3-
BUTKY PUMHKY OpeHAM HepyxoMocTi B YkpaiHi, 3
ypaxyBaHHAM CBiTOBOTO AOCBiAy Ta cnenudikmu

BITYM3HIHOTO KOHTEKCTY B YMOBaX BiAGYAOBM.
Arst pocsirHenHs niel MeTn B po6OTI CTaBASTHCS
HAaCTyNHi 3aBAQHHS:

1. CucremaTusyBaTu KAIOYOBi CBITOBI TpeHAU
y cdepi AeBeAOIMEHTY Ta OPeHAM SKUTAOBOI Ta
KOMepIiiHOT HepyXOMOCTi, 30KpemMa LI0AO BIIPO-
BapskeHHA npuHnuniB ESG, po3BuTky KoHIenin
Build-to-Rent, aupskurasizanii ra amian pyukii-
OHAAbHOTO BUKOPUCTAHHA POCTOPIB.

2.I1poananizyBaTu CydacHmMit CTaH Ta 0COOAM-
BOCTi BITYM3HAHOTO PUHKY OPEHAM HEPYXOMOCTI,
BiAOKpeMMBIINM CTPYKTYPHi 3pYII€HHS, CIPUIN-
HEeHi BOEHHNMMU AifAMY, MirpanifHMMM IPOIjecaMu
Ta MAaKPOEKOHOMIYHOIO HeCTabiABHICTIO.

3. AocaiauTu MexaHi3My BOAMBY OCHOBHUX
¢paxTopis, mo GOPMYIOTh HPONO3NUI}iIO TA HONNUT
Ha OPeHAHY HepyXoMicTs B YKpaiHi, BRAIOYAIOUN
MaKpOEeKOHOMIYHi TOKa3HUKM, peTioHaAbHY AMe-
peHIjianio, cTaH >KMTAOBOT'O (DOHAY Ta iHBECTHI]-
ifHy aKTUBHICTb.

4. Ouianrn inBecTuninHy npusabAuBicTH
pi3HMX CeIrMEeHTiB OPEHAHOI'O PUHKY B CEpEAHBO-
CTPOKOBIJ ePCIEeKTNBi, BUSHAUYUTH KAIOUOBI pu-
3MKM Ta NOTEHIIiNIHI ApaliBepy POCTY.

5. Ha ocHOBi HOpiBHAABHOTO aHAAi3y CBITOBUX
TPEHAIB Ta BITYM3HAHMX peaaint cpopmyAaroBaTH
I POrHO3M Ta IPaKTUIH]I peKOMeHAAaLii moAO po3-
BUTKY PMHKY OPeHAM HepyxoMocTi B YrpaiHi ars
OpraHiB Aep>kKaBHOI BAAAM, AE€BEAOIEPCHKMUX KOM-
IIaHi} Ta iHBeCTOPiB.

Peanizaris nqux 3aBAaHb HAAACTh CUCTEMHY OC-
HOBY AAf CTpaTerivyHOrO IAaHYyBaHHA B AaHii cpepi.

BUKJIAQ OCHOBHOIO MATEPIANY
AOCNIAXEHHA
Ha ocHoBi aHani3y HayKOBUX AJKepeA Ta cTa-
TUCTUYIHUX AAHUX KAIOYOBMM PE3YABTATOM AO-
CAIASKEHHSA € KOHIIeNITyaAbHa MOAEAD (DYHKIIIOHY -
BaHHS PUHKY OPeHAM HepyxomocTi Ykpaiuu B
yMOBax rA06aAbHMX TPEHAIB Ta BHYTpimHIX
TpaHcdopmanit. MoaeAb AeMOHCTPYE ABOCTO-

4 )

/PHHOH opeHaun Yrpaidu \

O D

CaiToBi TpeHau: | [ LliHoyTBOpeHHA ] ObMeneHHR YxpalHChKi yMOBH:
e Anantayif . o « PyiHHyBaHHA
« Build-to-Rent * [ TonKT/MPONoaHLyiA ] FNup
« ImruTanisauia Brnue peaynbTaria + HectabinbHicts
[ IHBECTHLT ]

Puc. 1. KoHuentyanbHa moaenb B3aemogaii pakTopis, o GopMyloTb PUHOK OPEeHAN HEPYXOMOCTI
Ykpaiun

Askepeno: y3araabHeHHO Ha OCHOBI [3, 14].
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Ta6nuusa 1. CTpykTypHa TpaHcdopmaLis nonuTy Ta Nnpono3uuil  poOHHIM BIAMB: 3 OAHOTO 60Ky,
Ha PUHKY OPEHAN HePYXOMOCTi YKpaiHu Mnif BNAMBOM KNIOYOBUX  CBiTOBI TeHAEHINT Ta €BPOMENCHKI

¢dakTopis CTaHAAPTH (POPMYIOTH AOBIOCTPO-
K - KOBI1 [IAl Ta HAOPAMU PO3BUTKY
JII040BI .
CermeiT DHIK ¢akTOpH BIIIUBY OcHOBHI 3MiHH OcHOBHI 3MiHH (BelfTop aA'aHT"aD;II), 3 IHINOTO -Ha-
puHiy (1a ocHOBI B IONUTI B NPONo3uuii SIBHI BHYTPIIIHI 0OMe>KEeHHS Ta YNH-
aHaisy mxepen) HUKM BifiICBKOBO-€KOHOMIi4HOT pe-
Kurtiaosa Macosé} B[Hl}]/'rpium;[ 3p()1C’§aH.H${ nornuTy 36iJ‘ILILIgHH${ YaCTKH aAbHOCTI BM3HAYaOTh IOTOYH1 yMO-
openna (Besmki | mirpauis [1]; Ha 1-2 kiMHaTHI MasorabaputHol _
MicTa, 6e3meyHi | 3HUKEHHA KBapTUPH MaJIoi Ta 3abynou [1]; B) Ta 06Me>KeHH?I (BeKTOP 06Me
perionn) KYMiBeJIbHOT cepenupoi o [1]; aKTUBI3ALlS )KeHb). B3a€MOA1}I OQUX BEKTOPIB
CHpOMO)KHOC.Ti l'IiI[BI./IIlIeHHﬂ ‘{yTJ"II/IBOCTi npono3uii Bix BIIO; Q)OPMye KOHKP eTHi npolecyu Ha
[14]; cezonHicTh JI0 LIiHU; BasJIUBICTh 3pOCTaHHs Baru UH (PI/I 1)
(HaBYATBHUI PiK) Oesmexu paiioHy Ta IOPUIUYHO pUHKY C'_ t
[1]. AKOCTi PEMOHTY. oopmiteHHX Cxema BI3yaAl3ye Te3y mpo Te,
BiZHOCHH. IO PO3BUTOK PUHKY € HEAiHIMHMM
Komepuiiina Penoxa}uiﬂ 6izHecy Koguempauig TIONHTY B PyﬁHyBaHHf[ 06’6KT£B IPoOLEeCOM a AaHTaHiY MIi>KHa POAHMX
opeina Ha 3axiz [6]; 3axXiHUX perioHax T.a y 3(.)Hax _(SOHOBH_X Aiit NPaKTHUK AO MiCHeBI/IX YMOB. Ha-
(;1oricTuka) po3puB oxonusx Kuesa [6]; [6]; nedinut sxicHOT
JIOTICTHYHAX norpeba y [PONO3uLii y IpuKAaA, TPEHA Ha eHeproedex-
naHquriB; H?TpeGPI BHCOKOSIKICHUX Oe3revyHNX perioHax; TUBHICTDH (ESG) CTHKAaETHCH 3 0OMe-
ryManiTapioi ra CKJIaJIChKMX KOMIUIGKCAX | 3aMOPOXKCHHs HOBHX SKEHHSM y BUTASL Ai BICOKO] Ba pTO cTi
BilichKOBOT 3 pe3epBHIMH TIPOEKTIB. . .
JIOTICTHKH. JUKEpEIaMy €HEpTii. KallTaAbHUX BKAAACHD AAA BIA6YA0‘
Komepuiiina Po3sButok Cxopouenns nonuty Ha | Hammmrox B, O MOJKE CIIPUINMHUTA (bPaFMeH‘
openna (odicu) BiJ1aJIeHOT TpaZlI/I.I.IiI‘/'IHi odicHi nponomqi’l’ kiacy By TapHe BIPOBAASKEHHS CTaHAapTiB
poGorw; NOTpeGa y | IUIONL; 3pOCTaHH ACAKHX MICTaX; Opak | yryye y IpeMiaAbHMX CeTMEHTax Ha
Oe3meKoBiii Ta iHTepecy 10 riOpuaHnx | SIKICHUX 00’€KTiB X
eHeproHe3alexKHil | Mojeeil, KOBOPKiHTiB KJ1acy A 3 Cy4acHoro epumomy erail [3’ 14]
indpactpykrypi. | popmary “xaGis” 3 imKenepieio; PesyabraTom aAii moaeai € yiTKO
HaZiffHUM IHTEPHETOM Ta | 3aMOPOXKCHHS BUABACHA CTPYKTYpHA TpaHC(bOp-
CIICKTPOKHBIICHHSIM. JICBEJIONIMEHTY HOBHX K e
S ——— Manjif DONMUTY Ta NPONMO3nIii, AKa

cucreMaTu3oBaHa B Tala. 1.

Asxepeno: yzaraabHenno Ha ocuosi[1, 3, 3, 6, 11, 14].

Bucokuit norexuyian 1

A
Bucokuit noteHuian / BuWcokuit noteHuian /
HW3bKUIA pU3KK Bucoxkui pusmk
» ManorabapuTHe X1To
Build-for-Rent; ¢ JloricTUYHi KOMMIEKCH
« EHeproedeKTUBHI anapT- (3axigHi perioHu)
roteni
HU3bKHMA PH3UK — » — BUCOKMH pH3MK
HwWabKuiA noTeHuian / Husbkuin noteHuian /
HW3LKMIA PU3KK Bucoxkui pusuk
o XXWUTNo BENUKOT NNOLLi « ToproBenbHa
(aenonynauia); HEPYXOMICTb
¢ HepemoHTOBaHUi (NP1 pOHTOBI perioHw);
XWUTNOBUIA doHA e OdicHi UeHTpU Knacy B

HuabKkuWi noTeHuian |

Puc. 2. MaTtpuus iHBeCcTULIiAHOT NPpUBabNMBOCTi CErMeHTIB PUHKY OPeHAHOT HepyXoMoCTi YKpaiHu

(cepepHbOCTPOKOBa NEepCcneKTuBa)

Askepeno: yzaraabnenno Ha ocHosi [1, 3, 11].
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Ta6nuusa 2. Knio4yosi 6ap’epu po3BUTKY IHBECTULINHO-NPNBAOIMBUX CEerMeHTIiB OpeHAHOT

HEepPYyXOMOCTi Ta LWIAXU iX NOAONaHHSA

CyTHich npo6jeMu

MoTenuiiini incrpymentn /

NMpaBoOBOIO MOJIsA

BIJICYTHICTb JIiLICH3YBaHHS,
IpoOIeMH 13 3aXHCTOM
paB BIIaCHOCTI Ta
“memobymoBamu” [10, 13].

bap’ep (0drpyrTyBanms 3 ILISIXH TIOI0TAHHS
JuKepeJ)
MaxkpoeKkoHOMiYHA Bucoxki BincoTkoBi cTaBku, | CTBOpeHHS AepkKaBHO-
HecTablIbHiCTH i, HecTabiIbHUI MPUBATHUX (OHMIB BiAOYIOBH 3
KYpC YCKJIaHIOIOTh (hiKCOBaHUMH CTaBKaMu
JIOBTOCTPOKOBE pedinaHcyBaHHS IS IPOEKTIB,
(inancyBaHHS 110 BiANOBiJAIOTh KPUTEPiIM
ZIeBeNONMEHTY [4, 7, 14]. ESG. CrpaxyBaHHS BaJIFOTHHX
PU3HKIB 32 MATPHUMKH
MDKHapOAHHX (HiHAHCOBHX
IHCTHUTYLIH.
Henockonamictb Henogipa inBectopis uepe3 | IIpuckopena iMmiemMenTanis

€BPOMNEHCHKHUX CTaHIAPTIB
IIPO30POCTi, 3aIIPOBaKCHHS
000B’I3KOBOTO €CKPOY AT
JIEBEJIONEPIiB, PO3BUTOK
iHCTHTYTY ITpodeciiiHoro
YIPaBIIiHHS HEPYXOMICTIO
(property management).

OLJIBIIOCTI HACEJIEHHS, 1110
obMmexye eeKTHBHIH

®diznune Bemuxi o6csiru 30UTKiB IMpiopurerHe GoxycyBaHHS
pYyiiHyBaHHs Ta Opak | *HMTJIOBOIO Ta IHBECTHULIH Ha
iHppacTpyKTYpH indpacTpykTypHOro GoHIY | iHGPACTPyKTYpHHX Xabax
[5] pobnsiTh Okpemi (BiIHOBICHHS €HEPTOMEPEK,
HPOEKTH HeePEeKTUBHUMHU JIOpIr, KOMyHIKaIii).
6e3 KOMILIeKCHOTO migxony. | CTUMYITIOBaHHS KJIacTepHOI
3a0y/10BH 31 CTBOPEHHAM
Cy4acHOI iHKeHEepHOT
iHdpacTpyKTypH “TIij Kirou”.
Jucodananc Linu Ha sKicHY Po3BHTOK J1epaKaBHUX IIpOrpam
MOMHUTY Ta HOBOOYZIOBY HE JaCTKOBOI KOMIICHCALIii OPEHIHOT
IIATOCHPOMOKHOCTI | BiATIOBINArOTH J0X0HaM IUIaTH IJIs BPA3JIMBHX KaTeropiil.

CruMyinoBaHHs OyAiBHHULITBA
JKHUTIIA PI3HUX KJIACiB,

rorut [ 14].

BKJIFOYAKOUH COLliaJIbHE Ta
CKOHOM.

Askepeno: yzaraabHeHHO Ha ocHOBI [3, 4, 3, 10, 13, 14].

Ha ocHosBi panux Ta6A. 1 MO3kHA OOrpyHTYBa-
TV BUCHOBOK IIpO OPMYBaHHA HOBOT iHBECTHILiI-
HOT Manmui pU3MK-IPpUOYTKOBOCTI AASL Pi3HUX
cermenTiB. Ila MaTpHIis, TPEACTABACHA Ha PUC. 2i
BPaxXOBYE, K CTYIiHb IOTOYHOTO PMU3NUKY, TaK i IIO-
TeHI[iaA HOCT-KPM3OBOTO BiAHOBAEHHA Ta
BiAIIOBiAHICTB CBITOBMM TpPEHAAM.

Marpuns Bidyaaidye pe3yaAbTar cCTpaTeTivyHO-
ro aHaaizy. Hait6iapmmit iHTEpec mpeACTaBASIOTH
CeTMEeHTH, IO MOEAHYIOTh BYCOKY aKTyaAbHICTh
(BiamoBiaHICTE TpEHAAM HA CTAGIABHMII TOONUT Ta
ESG) i3 nomipkoBauumu pusurammu. Ao Hux BiaHO-
CUTBHCS ACBEAOIIMEHT CIIeI}iaAi30BaHOTO OPEHAHO-
ro skutaa (anaaor Build-to-Rent), mo 3ap0B0Ab-
HsA€ IONNUT Ha KOMIIAKTHE, IKiCHe Ta eHeproedex-
TUBHE JKUTAO 3 YiTKMM IIPAaBOBUM IIOAEM, fKE
0CcO6AVMBO aKTyaAbHE AASI MITpaHTIB Ta MOAOAIL [1,
3,11].

Aas peanizanii mporo morenmiary Heo6xiaHO
TIOAOAATH KAIOUOBi iHCTUTYIiitHI 6ap'epu. [x ananis
IPEACTaBAEHO B TabA. 2, sika TAKOXK HPOIOHYE
IpaKTUYHI iIHCTPYMEHTN IOAOAAHHA HA OCHOBI
CBITOBOTO AOCBiAY Ta AOKaABHOTO KOHTEKCTY.

Orsxe, oTpuMaHi pe3yAbTaTu AO3BOAAIOTH
CTBEPASKYBaTH, O OCHOBHMMM ApaliBepaMu po3-
BUTKY PMHKY OPEHAV HepyXoMocTi B VKpaiHi Ha
HACTYIHI )—7 POKiB CTaHyTh He IPOCTO BiAHOB-
AE€HHS 3pyMHOBAHOTO, a CaMe CTPYKTypHa TpaHC-
¢opmarnig Ha OCHOBI aAalTOBaHNX CBITOBUX MO-
Aeaeit. HaykoBo o6rpyHTOBaHO, O KOHKYPEHT-
Hy IlepeBary OTPMUMAIOTh IPOEKTH, IO TOEAHYIOTh
(pisnuHe BiATBOpPEHHS aKTUBIB 3 IHCTUTYLIMHIMU
iHHOBaniAMM: 3anPOBaAKEHHAM MiKHapOAHUX
CTaHAApPTiB AKOCTI, IpodeciiHOTO ynpaBAiHHA Ta
MeXaHi3MiB 3axucTy npaB iHBeCTOpiB i cOKM-
Bauis. Ile popmye HOBuMIL, 6iabu CTifiKMI i PO30-
puit popmMaT pMHKY, iIHTerpOBaHUMI Y EBPOIENCH-
KM} KOHTEKCT.

BUCHOBKWU TA MEPCMNEKTUBU
NOAANBLINX PO3BIAOKY AAHOMY
HAMPAMI

IIpoBeaeHe AOCAIASKEHHSA AO3BOAAE CHOPMY-
AIOBAaTY HU3KY KAIOYOBMX BUCHOBKIB IIIOAO Cydac-
HOTO CTaHy Ta MaiOyTHIX TPAEKTOPIil PO3BUTKY
PUMHKY OPEHAM HEPYXOMOCTi B VKRpaiHi.
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Ilo-nepuie, puHOK epe>kuBa€ He IPOCTO KPM-
3y, a TAMGOKY CTPYKTYpHY TpaHcdopmanio, Ae-
TepMiHOBAHY B3a€EMOAI€I0 ABOX BEKTOpiB: apal-
rauii oo raobarpanx Tpenais (ESG, Build-to-Rent,
AVAKUTaAi3anisg) Ta Ali cnenudivHmx BHYTPimHIX
06MesKeHb BOEHHOTO 4acy (pyiHYyBaHHs, Mirparjis,
MakpoekoHOM{YHa HecTabiAbHiCTS). I1s1 B3aemoaist
IPU3BOAUTH A0 (POPMYBAHHA HOBOI KapPTUHM NIO-
nuty Ta npono3uii. Hai6iarpm pAvnamivaumu cra-
IOTh CEeTMEHTH, IO OAHOYACHO BiATIOBiAQIOTh Ha-
raAbHUM IOTpebGam HaceAeHHs1 (MaaorabapuTHe
SKUTAO Y 6e3nedHnx perionax, Aorictudni xabu Ha
3axoAi) Ta AEMOHCTPYIOTh MOTEHIjiaA BiATIOBIiA-
HOCTi EBPOIIENICbKMM CTaHAA PTAM.

[To-apyre, inBecTuniitaa npuBaGAMBICTS
pi3HMX cermMeHTiB 3Ha4YHO Andepenninosana. Haii-
GiAbPLIMII IOTEHIiaA ¥ CEPEAHBOCTPOKOBII mepc-
IEeKTMBi MalOTh IPOEKTH, IO MOEAHYIOTh BUCOKY
aKTyaAbHICTH AAS IiABOBOT ayauTOpii (Hampuk-
Aaj, KUTAOBI KOMIIAEKCH IiA yIpaBAIHHAM IPoO-
decitanx omepaTopiB AASL MITPAHTIB Ta MOAOAI) 3
MOSKAMBICTIO iMIIAeMeHTanil Cy4acHUX IMiAXOAIB
AO eHeproedekTUBHOCTI Ta ynpaBainusa. IIpore
Ieil MOTeHIjiaA peari3yeTbCcsa Anile 38 YMOBM aK-
TUBHOTO MOAOAAHHS CUCTEMHUX 6ap'epis, cepea
AKWX HAMUCYTTEBIMNMM € MAKPOEKOHOMiYHA He-
cTabiAbHICTh, HEAOCKOHAAICTb IPaBOBOTO MOAS T
KPUTUYIHNY CTaH iHPPaCTPYKTypH.

ITo-TpeTe, KAIOYOBUM ApaiiBEpPOM HEPEXOAY
BiA CTUXiIHOTO BiAHOBAGHHA AO CTpATETriYHOro
pO3BMTKY Ma€ cratu cuHTe3 Pi3ndHol BiaGyAOBI
3 incTuryuitanmy innosanismu. Ile nepeabadac e
Anine 6YAIBHMIITBO HOBUX 06'€KTiB, aae i 3anpo-
BaJASKeHHS MeXaHi3MiB 3aXMCTy IpaB iHBeCTOPiB Ta
OpeHAapiB, po3BUTOK NpodeciiHOro property-
MEeHEeAKMEHTY, CTBOpPeHHA cIeljiaarizoBaHux
(pinaHCOBUX iHCTPYMEHTIB AASL AOBIOCTPOKOBOTO
(pinaHCYBaHHA ABEAONIIMEHTY, Y3TOASKEHNX 3 Aep-
SKaBHOIO TIOAITMKOIO BiAGYAOBM.

V KOHTeKCTi mepCrneKkTuB MOAAABIINX HAYKO-
BUX AOCAIAKEeHb CAIA BU3HAYNTY HACTYIIHI HALIPS-
Mu:

1. EkoHOMeTpUYHE MOAEGAIOBAHHS periOHaAb-
HuX puHKiB opeHAn. Ha ocHOBi po3pobaennx me-
TOAOAOTI [4, 7] HEOOXiAHO TPOBECTH IO PIBHSAND-
HMM aHaAi3 HiHOYTBOPOIOYMX (PAKTOPIB AAL KAIO-
yoBux araomepanin (Kuis, ApsiB, 3amopisksksa
TOIL0), BPaXOBYI0UM piBeHb Oe3neru, Mirparinamii
6araHc Ta cran indpacrpyrrypu. Ile A03BoAUTH
cdopmyAOBaTM TOYHIII AOKaAI30BaHi IPOTHO3M.

2. AochripaskeHHS MexaHi3MiB ¢iHaHCYBaHHSA
A€BEeAONIMEHTY OPEHAHOI HEPYXOMOCTI B yMOBax
BUCOKMX pu3uKiB. [ToTpi6en noranbaennit ananis
eeKTMBHOCTI TOTeHIiNHNX IHCTPYMEHTIB: BiliCh-
KOBUX 00OAirarnin, sereHnx GOHAIB, MexaHi3MiB
Aep>KaBHO-NPUBATHOI'O MapTHEPCTBA, a TAKOXK

N

ouinka 71X mpuBa6AMBOCTI AASL MISKHAPOAHUX
iHcTUTYLiHUX iHBECTOPIB.

3. Ananais conjaarbHUX acnekTiB Ta MOAITHRM
CTaAOro pO3BUTKY MicT. Mai6yTHi po60TH MatOTh
AOCAIAMTY B3a€MO3B'A30K MiXK MOAEASAMMU OPEHA-
HOTO KuTAA (30KpeMma, Build-to-Rent a conjiars-
HOTO XuUTAQ) i POPMYBAHHAM CTIMKMX IPOMAA, a
TAKO3K pO3pOOUTH peKOMeHAAT oAo inTerparnii
IIMX MOAEAEN y CTpaTerii MiChbKOTO IAaHYBaHHSA B
OCT-KPU30BMUii e pioa.

Takum 4MHOM, PMHOK OPEHAM HEPYXOMOCTi
Vkpaium cTOiTh mepea CKAaAHMM, aAe 3aKOHO-
MipHMM BHOOPOM Mi3K WIASXOM BIATBOpPEHHS AO-
BOEHHNUX AMCOaAaHCIB Ta WASXOM SIKiCHOT TpaHC-
¢opmarnii Ha OCHOBI apanTOBAHMX MISKHAPOAHUX
IPaKTUK Ta TAMOGOKOTO PO3YMiHHS BHYTpimHIX
yMoB. Pe3yapTaTyt mporo AoCAiaA’KeHHS CTBOpPIO-
I0OTh KOHIIEITYaAbBHY OCHOBY AAS CTpaTeriyHoro
B1OOPY OCTaHHBOTO CIleHapiIo.

Aireparypa:

1. lypnenkoga, P., Capaxman, O., Karanras, T.
(2025). Anaais pakTOpiB pMHKY OPEHAM JKUTAO-
BOT HepyxoMmocTi B VKpaiHi B mepioa BOEHHOT eKO-
Homiku. Acta Academiae Beregsasiensis.
Economics, (10), 276—286. https://doi.org/10.-
58423/2786-6742/2025-10-276-286

2. Ko63an, C. C., I[Tomopuesa, O. A. (2021).
ByaiBuuurso Ta punok Hepyxomocti. [Ipobaemn
Ta TenaeHii. [paaas Hayku, (1), 497—504. https;/
/doi.org/10.36074/grail-of-science.19.02.2021.107

3. Hanechko, I. (2023). Real estate develop-
ment: European trends. Foreign trade: economics,
finance, law, 130 (5), 97—112. https://doi.org/
10.31617/3.2023(130)07

4. 3axaposa, K. @., biaa, I. C. (2025). Buaus
MaKpPOEKOHOMIYHMX TOKa3HUKIB Ha PMHOK HEpy-
xomocTi. I'paans Haykwu, (57), 247—255. https://
doi.org/10.36074/ grail-of-science.17.10.2025.023

5.ITira, O. A. (2025). Punox HepyxomocTi sk
CKAAAHMK YKPaiHCHKOT EKOHOMIKM: 0COOAMBOCTI
CTUMYAIOI0YOTO BIAUBY. TpanchopmarninHa exo-
HOMiKa, 3 (12), 69—78. https://doi.org/10.32782/
2786-8141/2025-12-11

6. Ayuceka, A., Kaapax, I'., Cayxkasa, A.
(2024). Anani3 earacTMYHOCTI IONUTY Ta IPOMO-
3uLii Ha pUHKY AOTicTMYHOI HepyXoMocTi Ykpai-
HJI B yMOBaX BO€HHOTO cTaHy. Ekonomika Ta cyc-
niabcTBO, (65). https://doi.org/10.32782/2524-
0072/2024-65-88

7. ®enenxo, H. C., Konbiuayk, B. B., [Tepuen-
ko, H. C. (2023). MeToaoAOTist Ta aATOPUTM O1fi-
HIOBaHHS BIIAVMBY €KOHOMIYHNMX (paKTOpIiB HA pU-
HOK HepyxomocTi VYrpaiun. Ekonomika i perios,
(2 (89)), 136—142. https://doi.org/10.26906/
EiR.2023.2(89).3081

ISSN 2306-6792



.

7 7

_
v,

8. Kamwouxka, O., Aicoscska, A. (2023). Kaacud-
ikanig Ta CTpyKTypa Cy4YacCHOI'O PMHKY HEpPyXO-
MOCTi AK cKAaA0BOT (piHaHCOBOTO pUHKY. EKOHO-
Mika Ta cycmiabcTBo, (57). https://doi.org/
10.32782/2524-0072/2023-57-119

9. Kpacuesuu, O., [TaBros, K., FOmaxk, A.
(2023). TeopeTnyni acekTi AOCAIASKEHHS PUHKY
SKMTAOBOT HepyxoMocTi YKpainu nia 4ac BOEHHOT
ekonomiku. Ekonomika Ta cycmiabctso, (48).
https://doi.org/10.32782/2524-0072/2023-48-34

10. Auapymkesny, H., Kyp6a, O., Bydas, 1.
(2024). Ouinka inBectuniitaoi Baprocti 06'€KTiB
HepyxoMocTi Ta ¢pakTopH, o Ha Hel BIAMBAIOTh.
Exonomika Ta cycmiabcTso, (66). https://doi.org/
10.32782/2524-0072/2024-66-91

11. Bpeyc, C., Ciriaa, T. (2024). OcuoBHi Ha-
npAMu (PYHKIIOHYBAaHHA PUHKY HEPYXOMOCTI.
Exonomika Ta cycmiabcTso, (63). https://doi.org/
10.32782/2524-0072/2024-63-100

12. 3akpescokuit, T. M. (2024). Crpareriuni
HanpsAMMU PO3BUTKY IHAYCTPil HEpyXOMOCTi B Kpai-
Hax cBity Ta B Ykpaiui. [Ipo6aemu cydacHux
tpancdopmaniin. Cepia: ekoHOMIKaA Ta ynpaBAil-
us, (11). https://doi.org/10.54929/2786-5738-
2024-11-04-11

13. Kupyx, T. (2024). InsectyBanHs B yrpai-
HCBhKY HEpPYXOMiCTb Ta iHTerparis yKpaiHCbKOTO
PMHKY HEPYXOMOCTI y CBITOBUII PMHKOBMUI IIPOC-
tip. EKoHOMiKa Ta cycmiabcTBO, (67). https://
doi.org/10.32782/2524-0072/2024-67-88

14. Topman, M., Ilexna, I'., Coronens, B.
(2024). [TapameTpu pMHKY HEPYXOMOCTI fIK cepe-
AOBMIIA HiATIPMEMHUIIBKOT AlgapHOCTI. Bueni 3a-
nucku YuiBepcurery "KPOK", (2 (74)), 31—41.
https://doi.org/10.31732/2663-2209-2024-74-31-
41

References:

1. Shurpenkova, R., Sarakhman, O., & Kalai-
tan, T. (2025), "Analysis of factors in the residential
real estate rental market in Ukraine during the
wartime economy", Acta Academiae Beregsasie-
nsis. Economics, vol. (10), pp. 276—286. https://
doi.org/10.58423/2786-6742/2025-10-276-286

2. Kobzan, S. S., & Pomortseva, O. A. (2021),
"Construction and the real estate market. Prob-
lems and trends", Hraal nauky, vol. (1), pp. 497—
504. https://doi.org/10.36074/ grail-of-science.-
19.02.2021.107

3. Hanechko, I. (2023), "Real estate develop-
ment: European trends", Foreign trade: economics,
finance, law, vol. 130 (5), pp. 97—112. https://
doi.org/10.31617/3.2023(130)07

4. Zakharova, K. F., & Bila, I. S. (2025), "The
influence of macroeconomic indicators on the real
estate market", Hraal nauky, vol. (57), pp. 247—

5. https://doi.org/10.36074/ grail-of-science.-
.10.2025.023
5. Pita, Yu. A. (2025), "The real estate market

as a component of the Ukrainian economy:
Features of stimulating influence", Transforma-
tsiina ekonomika, vol. 3 (12), pp. 69—78. https://
doi.org/10.32782/2786-8141/2025-12-11

6. Dunska, A., Zhaldak, H., & Sluzhava, L.
(2024), "Analysis of demand and supply elasticity
in the logistics real estate market of Ukraine under
martial law", Ekonomika ta suspilstvo, vol. (65).
https://doi.org/10.32782/2524-0072/2024-65-88

7. Fenenko, N. S., Koibichuk, V. V., & Ped-
chenko, N. S. (2023), "Methodology and algorithm
for assessing the impact of economic factors on the
real estate market of Ukraine", Ekonomika i
rehion, vol. (2 (89)), pp. 136—142. https://doi.org/
10.26906/EiR.2023.2(89).3081

8. Kliuchka, O., & Lisovska, A. (2023),
"Classification and structure of the modern real
estate market as a component of the financial
market", Ekonomika ta suspilstvo, vol. (57), https;/
/doi.org/10.32782/2524-0072/2023-57-119

9. Krasnevych, O., Pavlov, K., & Yushchak, A.
(2023), "Theoretical aspects of researching the
residential real estate market of Ukraine during
the wartime economy"”, Ekonomika ta suspilstvo,
vol. (48), https://doi.org/10.32782/2524-0072/
2023-48-34

10. Andrushkevych, N., Zhurba, O., & Bufan,
I. (2024), "Assessment of the investment value of
real estate objects and the factors affecting it",
Ekonomika ta suspilstvo, vol. (66). https://doi.org/
10.32782/2524-0072/2024-66-91

11. Breus, S., & Sihida, T. (2024), "Main
directions of real estate market functioning”,
Ekonomika ta suspilstvo, vol. (63). https://doi.org/
10.32782/2524-0072/2024-63-100

12. Zakrevskyi, T. M. (2024), "Strategic
directions for the development of the real estate
industry in the countries of the world and in
Ukraine", Problemy suchasnykh transformatsii.
Seriia: ekonomika ta upravlinnia, vol. (11). https:/
/doi.org/10.54929/2786-5738-2024-11-04-11

13. Zhyruk, T. (2024), "Investing in Ukrainian
real estate and integration of the Ukrainian real
estate market into the world market space”,
Ekonomika ta suspilstvo, vol. (67). https://doi.org/
10.32782/2524-0072/2024-67-88

14. Hofman, M., Pekna, H., & Solonets, V.
(2024), "Parameters of the real estate market as
an environment for entrepreneurial activity",
Vcheni zapysky Universytetu "KROK", vol. (2(74)),
pp. 31—A41. https://doi.org/10.31732/2663-2209-
2024-74-31-41
Cmammasa naditimaa 0o pedaxyii 05.01.2026 p.

ISSN 2306-6792

N




