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PUBLIC ADMINISTRATION OF FINANCIAL FLOWS IN THE
RAILWAY SECTOR

YV cmammi  Oocnidoceno  npodremamuxy — 0epicasHo20  YAPAGIiHHA
Qinancosumu nomoxkamu y 3aNI3HUYHIU 2any3i AK CMpameiyHOM) CeKmopi
HAYiOHAIbHOI eKOHOMIKU, WO BUKOHYE KAHOUOBI eKOHOMIUHI, COYialbHi ma Oe3neKosi
@yukyii. O6IpyHmMo6aHo, w0 6 YMOBAX BOEHHUX BUKIUKIB, 0OMeHCeHOCmI
@inancosux pecypcie i nomped nicis180€EHHO20 GIOHOBIEHH MPAOUYILIHA NPAKMUKA
CuUmMyamusHo2o (IiHAHCYBaHHA He 3abe3neuye Cmano2o po36UMKY NiONPUEMCME
3QNI3HUYHO20 ~ MPAHCNOPMY MA He  BION08IOAE  3AB0AHHAM — OEPAHCABHOL

mpancnopmuoi nonimuxu. Iloxazano, wo ¢paemenmapnui ¢hinancosi piuienns,



OpPIEHMOBAHI NEPesaAN’CHO HA NOKPUMMA NOMOYHUX Oediyumie i KoOMNeHcayir
30UMKIB, 3HUIHCYIOMb PE3VIbMAMUBHICINb BUKOPUCTIAHHS OI00MCEMHUX KOWmie ma
He CIMBOPIIOMb NepedyMOo8 0Jis1 MOOepHI3ayii inhpacmpykmypu i pyxomo2o cKiaoy.
Y ecmammi ymouneno cymuicmo inancogux nomokis y 3ani3HU4Hil 2any3i
ma ix cmpykmypy 3 8UOKPEMIAEHHAM ONePaAYiuHUX, IHBECMUYTUHUX | KOMNEeHCAYIUHUX
NnOmMoKie, wo @opmyromocs 3a pPAXyHOK NOEOHAHHA GILACHUX, OI0O0NCEMHUX |
sanyyeHux pecypcie. OOIPYHMOBAHO pPONb Oepxcasu 5K KIY08020 CybO ekma
VNPABNiHHA (DIHAHCOBUMU NOMOKAMU, KU NOEOHYE cmpameiuti, (DiHAHCO8I,
pecyisimopHi ma KOHMpOAbHI (QYHKYII ma Hece 8I0N08Ii0ANbHICMb 3a OOCACHEHHS.
pe3yiemamis po3sumky 2anysi. /losedeno, wjo eghexmusne Oepicasne ynpasiiHHs
QinancosuMU NOMOKAMU MAE TPYHMYBAMUCS HA Y3200HCEHHI (DIHAHCOBUX PileHb 31
cmpameidyHUMU U NPOSPAMHUMU YIAMU PO3BUMKY 3ATIZHUYHO20 MPAHCNOPIY.
Ocobnusy ysazy npudineno nepexooy 6i0 CUumyamuHo20 (DIHAHCYBAHHA 00
CUCMEMHO20 YNPABIIHHA (DIHAHCOBUMU NOMOKAMU, WO Nepeodbaiac 6UHAYUEHHS.
YimKUx npiopumemis 0epiHcasHo20 (YIHAHCYBAHHA, (QOPMYBAHHSA  NPO3OPUX
Kpumepiie — po3nooiny — pecypcie — ma — 3anpoBAONCEHHs  pe3)IbMamueHo-
OpIEHMOBAHO20 NIOX00Y 00 OYIHIOBAHHS epeKmUeHoCcmi (QIHAHCOBUX pilieHb.
llokazano, wo KomyeHmpayisi QIHAHCOBUX NOMOKIE HA KIIOYOBUX HANPAMAX
PO3BUMKY 0036071A€ NIOSULWUMU MYTbMUNTIKAMUBHULL eDeKm 0epIHCABHUX UMPAM
[ nocunumu coyianbHO-eKOHOMIUHI pe3yibmamu OyHKYIOHYBAHHS 2ay 3.
llpakmuune 3nauenus pe3ynomamie OOCHIOHNCEHHSI NOALAE Y MONCIUBOCHIT
BUKOPUCMAHHS ~ 3ANPONOHOBAHUX  NIOX00i8 00  0EepPHCABHO20  YNPABIIHHSI
Qinancosumu nomoxamu nio yac opmMysanHs ma peanizayii 0epiHcasHoi norimuKuy
Y cgpepi po3eumky 3ani3HUYHO20 MPAHCROPMY, A MAKONC Y NPpoYeci YOOCKOHANEeHHS
Mexauizmie  DiHaHC0B8020 3a0e3nedeHHs CmpameiuHux IH@OPACmpyKmypHUxX

eanyseu.

The article examines the issues of public administration of financial flows in
the railway sector as a strategic segment of the national economy that performs key
economic, social, and security functions. It is substantiated that under conditions of
wartime challenges, limited financial resources, and the need for post-war recovery,

the traditional practice of situational financing does not ensure sustainable



development of railway transport enterprises and does not meet the objectives of
state transport policy. It is shown that fragmented financial decisions, primarily
focused on covering current liquidity gaps and compensating losses, reduce the
efficiency of budgetary expenditures and fail to create prerequisites for large-scale
modernization of infrastructure and rolling stock.

The essence of financial flows in the railway sector is clarified, and their
structure is specified with the identification of operating, investment, and
compensation flows formed through a combination of own revenues, budgetary
funds, and borrowed resources. The role of the state as a key subject of financial
flow management is substantiated, combining strategic, financial, regulatory, and
control functions and bearing responsibility for achieving development results. It is
proven that effective public administration of financial flows should be based on
aligning financial decisions with strategic and programmatic objectives of railway
sector development.

Special attention is paid to the tranmsition from situational financing to
systemic management of financial flows, which implies the definition of clear public
funding priorities, the establishment of transparent criteria for resource allocation,
and the introduction of a results-based approach to assessing the effectiveness of
financial decisions. It is demonstrated that the concentration of financial flows on
priority areas of development increases the multiplier effect of public expenditures
and strengthens the socio-economic outcomes of railway sector functioning.

The practical significance of the research lies in the possibility of applying
the proposed approaches to public administration of financial flows in the
formulation and implementation of state policy for railway transport development,
as well as in improving financial support mechanisms for strategic infrastructure

sectors.

Kniouosi cnoea: Oepoiwcasne ynpasninusa; @iHancosi nomoxu, 3ali3HUYHA
2any3v, (hinaHcose 3abOe3neyeHHs;, O0epIHcABHaA NONIMUKA, CUCMEMHUU NioXio;
Pe3VIbmamueHO-0piEHMOBAHe YNPAGIIHHSL

Keywords: public administration, financial flows; railway sector; financial

support,; state policy, systemic approach, results-based management.



Iocmanoexa npoonemu y 3a2aibHoMy 8u2nA0I ma ii 36 ’A30K i3 6AHCAUCUMU
HAYKOBUMU YU NPAKMUYHUMU 3A80AHHAMU.

3ai3HUYHA Tally3b € CTPATEeTIYHOI0 CKJIAJOBOIO HAI[IOHAIBHOI €KOHOMIKH,
(GyHKITIOHYBaHHS SKO1 O€3M0CepeIHhO BILIMBAE HA EKOHOMIUHY O€3MeKy JepKaBH,
TEPUTOpiaJbHy 3TypTOBaHICTh, MOOUTHHICTh HACEJIEHHS Ta CTIMKICTh BUPOOHUYO-
JOTICTUYHUX  JIAHIIOTIB. B ymMOBax BO€HHUX  BHKJHKIB, CTPYKTYpHHUX
TpaHcopmariii €eKOHOMIKM Ta IOTped IMICISIBOEHHOTO BITHOBJCHHS 3HAYCHHS
JIEP’KaBHOTO YNPABIIIHHS (DIHAHCOBUMU MOTOKaMHU Yy 3aJII3HUYHIN ramgy3l CyTTEBO
3pOCTaE.

Ha npaxTuin ¢pinancose 3a0e3rnedeHHs] pO3BUTKY MIMPUEMCTB 3a7T13HUYHOTO
TPAHCIOPTY TPHUBAJIMI 4Yac 3A1MCHIOETBCA NEPEBAXHO Yy (OpPMI CUTYyaTHUBHHMX
pillIeHb, CHPSAMOBAaHUX Ha TIOKPUTTA TMOTOYHHMX Je]IIUTIB  JIKBIJIHOCTI,
KOMIIEHCAIli}0 30WTKIB BIJl COIIaJbHO 3HAYYIIUMX IE€PEBE3C€Hb a00 JIIKBIIAIIIO
KpU30BHX HacmiakiB. Takuil miaxig He 3a0e3nedye y3roKeHOCT! (P IHaHCOBUX
pillieHb 13 JOBTOCTPOKOBUMH IIUISIMH PO3BUTKY Taiy3i, 3HIXKYE €(EKTUBHICTh
BUKOPHCTaHHSl JIep)KaBHUX pECypciB 1 OOMEXy€e MOXIMBOCTI MOJAEpHI3AIll
1H(}paCTPYKTYpH Ta pyXOMOTO CKIIATY.

Y HaykoBOMYy BHUMIpi MpoOjieMa TOoJISITa€ y HEIOCTAaTHIM po3pOoOJICHOCTI
CUCTEMHOTO0 TIAXOMYy 1O JAEPXKABHOTO YIpPaBIiHHSA (DIHAHCOBUMH IOTOKAMH
3aNI3HUYHOI Taly3l sK e€QuHOoro o00’ekra ympaBiiHHSA. l[lepeBakHa yacTuHA
JOCHIIPKEHb  30CEPEIKYEThCSI HAa  OKPEMHX 1HCTpyMEHTax (DIHAHCOBOTO
3abe3neueHHs a00 Ha (HIHAHCOBHX pe3yJbTaraxX MIsTBHOCTI MiIMPUEMCTB, TOJ1 K
MUTAHHSA Y3TO/KEHHS (DIHAHCOBHX TMOTOKIB 31 CTpPATeTiYHUMHU MPIOPUTETAMHU
JIepKaBHOI TIOJITUKA Ta BIAMOBIAAJIBHOCTI OpPraHiB BiIaJAM 3a JOCSTHEHHS
PE3YABTATIB 3aJUIIAIOTECS (PparMeHTaAPHO BUCBITIICHUMH.

3a3HaueHe 3yMOBIIOE HEOOXIIHICTh HAYKOBOTO OOIPYHTYBaHHS JIE€PHKABHOTO
yOpaBiiHHS (IHAHCOBUMH TOTOKaMHM Yy 3ali3HUYHIA Taiy3i sK I1HCTPYMEHTY
3a0€3MEeUeHHs CUCTEMHOTO PO3BUTKY, MIJBUIICHHS PE3yIbTaTUBHOCTI (PIHAHCOBUX
pillleHh 1 TOCHJIEHHS pOJI JIep)KaBU Yy peai3alii CTpaTeriyHuX 3aBllaHb

TPAHCIIOPTHOT MOJITUKH, LII0 MA€ BAXKIINBE TEOPETUYHE ¥ MPAKTUYHE 3HAYCHHS.



Ananiz ocmannix 00cnioxcens i nyoaikauiil.

[Ipobnemaruka Jep>KaBHOTO YIpaBiIiHHSA (PIHAHCOBHUMH IIOTOKAaMHU Y
3aIII3HUYHIN Tamy3i nepedyBae Ha MEPETHHI TOCTIKEHD 3 MyOIIYHOTO YIIPaBIiHHS,
nyoiyHUX (PIHAHCIB Ta €KOHOMIKH TPAHCIIOPTY. Y HAyKOBUX Ipallsix, IPUCBIUYCHHUX
¢dinaHCcOBOMY 3a0€3MEUEHHIO PO3BUTKY 3ali3HUYHOTO TPAHCIIOPTY, MEPEBAKHO
PO3KPHUBAIOTHCS MUTAHHS (PIHAHCOBOTO MEXaHI3My rajiy3i, piHaHCOBOI CTIMKOCTI Ta
Oe3neky 1HQPACTPYKTYpPHU, a TAKOXK POJ1 OIMKETHOI MIATPUMKHA U TapudHOI
MOJIITUKHU. 30KpEMa, Y JOCHIJKEHHAX aKUEHTY€EThCS, 110 XPOHIYHA HEJOCTATHICTb
IHBECTUIIIMHUX pPeCcypciB, BHUCOKUH pIBEHb 3HOIIEHOCTI OCHOBHHUX (OHIIB 1
CTPYKTYpHI JaucOamaHCH MK TPUOYyTKOBUMH Ta 30UTKOBUMH CEIrMEHTaMH
OOMEXYIOTh MOXJIMBOCTI CaMO(piHAHCYBaHHS Ta 3yMOBIIOIOTh HEOOXIJIHICTb
JiepkaBHOI y4acTi y (hiHaHCOBOMY 3a0e3MeUeHH1 PO3BUTKY.

VY HaykoBUX IOCHIIKEHHSX, IMPUCBIYEHUX PO3BUTKY 3aII3HUYHOI ramysi,
3HAYHa yBara NpUAUIAeTbca (PIHAHCOBOMY MEXaHI3My Ta JiKepesiaM (P 1HaHCOBOTO
3a0€3MeUEeHHs MIANPUEMCTB TPAHCHOPTY. Y IMpalsiX YKPAiHCBKUX YYEHHX
OOIpYHTOBaHO,  WIO (1HaHCOBI ~ TOTOKM  3aJi3HUYHOTO  TPAHCHOPTY
XapaKTepU3YylOThCSd  CKJIAJAHOK  CTPYKTYpOIO,  3YMOBIICHOI  IO€JIHAaHHSAM
KOMEPLIHHOI IISUIBHOCTI T4 BUKOHAHHSIM COLIIaJIbHO 3HAYYIIUX (DYHKIIIH, BUCOKOIO
KaIllITAIOMICTKICTIO ~ 1HQPAcTpykKTypu ¥ OOMEXKEHUMH  MOXJIMBOCTSIMHU
camo(inancyBanns [1; 2; 3]. Ile oO0’€KTHMBHO MIACWIIOE pOIb JIEPKABU Y
(dbopMyBaHHI Ta Mepepo3noALI (PIHAHCOBUX PECYPCIB TATY3l.

Oxpemuil HampsiM JOCHIIXKEHb CTOCY€TbCS 1HCTPYMEHTIB JI€p>KaBHOI
MOJIITUKK 'y (IHAHCOBOMY 3a0€3MEUYeHH1 3aJi3HUYHOTO TPAHCIOPTY, 30KpeMa
OromxkeTHOro  (DIHAHCYBaHHS, JIepKaBHUX ULIJILOBUX IporpaMm, TapupHOTO
pEryJoBaHHS Ta 3ajJy4yeHHS 1HBECTHIIM, Y TOMY YHCII 3a y4acTIO MIKHApPOIHUX
dbiHaHCOBUX opraHizaiii [4; 5]. Y nux poboTax HaroJouyeThes, o e(heKTUBHICTh
JIepKaBHOI TIATPUMKHU 3aJIe)KUTh HE JIMIIE BiJ 0O0CATIB (hiHAHCYBaHHSA, a W BiJ
y3TOIKEHOCTI (PIHAHCOBUX PIIIEHb 31 CTPATETTYHUMU MPIOPUTETAMU PO3BUTKY Ta

MPO30POCTI MEXaHI3MIB iX peaJizarlii.



VY cyyacHHMX aHAJITUYHUX 1 HAYKOBHMX MYONIKaIisX TaKOX IIIKPECTIOEThCS
aKTyaJbHICTh TIEPEXOMy BiJl CHUTyaTHBHOTO (piHAHCYBaHHS O CHCTEMHOTO
yrpaBIiHHSA (iHAHCOBUMH MOTOKAMHU, OPIEHTOBAHOTO HA JOCSITHEHHS BUMIPIOBAaHUX
pe3ynbTaTiB pO3BUTKY raiysi [6; 7]. BogHouac aHaii3 jiTeparypd CBIIUWTH, IO
OUTBIIICTh TOCHIIKEHb 30CEPEIKY€EThCA HAa OKpeMUX (PIHAHCOBUX 1HCTPYMEHTaX
ab0 TMOKa3HMKAaX AiSUIBHOCTI MiANPHEMCTB, TOAI SK THUTaHHS JE€P’KaBHOTO
yIpaBaiHHS (pIHAHCOBUMHU ITOTOKAMHU 3aTI3HMYHOI rajy3i sIK IIUTICHOTO 00’ €KTa
YIOPABIIIHHS 3aJIMIIAI0THCA HEIOCTaTHRO cucTeMaTh3oBaHuMu [8; 9]. Lle 3ymoBitoe

HEOOX1IHICTh MOAAIBIINX HAYKOBUX JOCIIIXKEHb Y IAaHOMY HAIPSIMI.

Dopmynreannus yinei cmammi (HOCMAHOBKA 3A60AHHS).

MerTot0 cTarTi € 00TpyHTYBaHHS PO JiepKaBu y GOpMyBaHHI Ta yIIpaBIiHHI
(1HaHCOBUMM TOTOKaMHM 3aJI3HMYHOI Traiy3l Ha 3acaJax CHCTEMHOCTI,
pE3yABTATUBHOCTI Ta BIANOBIIAJBHOCTI B YMOBaxX 3pOCTAaHHS CTpPATEriyHHUX
BUKJIMKIB 1 00MEKE€HOCTI PIHAHCOBUX pecypciB. 151 TOCATHEHHS MOCTABICHOT METH
B CTarTl NependadaeThCs: MpOaHaNi3yBaTU CYTHICTh 1 CTPYKTYpy (iHAHCOBUX
MOTOKIB Y 3aJI3HUYHIA Tally3i; BU3HAYUTH (YHKIT JepKaBH SK Cy0’eKkTa
(1HaHCOBOTO YMPABIIHHA PO3BUTKOM MIAMPUEMCTB 3aJII3HUYHOTO TPAHCIIOPTY;
OOIpYHTYBaTH HEOOXIJHICTh TEpPEXOAy BIJl CUTYaTUBHOTO (DIHAHCYBAaHHS [0
CUCTEMHOTO YIpaBiiHHS ()IHAHCOBUMH MOTOKaMU; C(HOPMYITIOBATH MPIOPUTETH Ta
KpUTEpii Aep>KaBHOTO (DIHAHCYBAHHA 3 YpaxyBaHHSM CTpPATeriyHUX L1JIed PO3BUTKY
rajy3i Ta BIANOBIAATBHOCTI OpraHiB JEp>KaBHOI BIaAW 3a JOCSTHEHHS

3allJIaHOBAHUX pGBYJ'H)TaTiB.

Buknao ocnosnozo mamepiany 00CnioxyceHHs.

@DiHaHCOBI TOTOKM Yy 3ali3HUYHIA Tally3l SBISIIOTH COOOI0 CYKYIHICTb
IPOIIOBUX HAAXOMKEHb 1 BUTpAT, 10 (QOPMYIOThCA B MPOIECI OINepaniiHoi,
IHBECTHIIIHHOT Ta COIIaJbHO 3HAYYMIOT MISTIBHOCTI MiJMPUEMCTB 3aTI3HUYHOTO
TPAHCHOPTY W OMOCEPEKOBYIOTh peaji3aliiio AepKaBHOI TPAHCIOPTHOI MOJITHKH.

Ixusa cnenudika 3yMoBIeHa MOEAHAHHAM KOMEpPUiMHMX (yHKIiH i3 BUKOHAHHAM



CYCHIBHUX 3000B’A3aHb, BUCOKOIO KaIlITAJIOMICTKICTIO 1HOPACTPYKTYPH, TOBTUMH
IHBECTUILIITHUMU IIUKJIAMU Ta M1IBUIICHUMHU PU3UKAMH 30BHIIITHHOTO CEPEAOBUIIIA.

Y cTpykTypi (hiHAHCOBHX IOTOKIB JOIJIBHO BHOKPEMITIOBATH OIEparliiiHi,
IHBECTHUIIIMHI Ta KOMIIeHcalliiHi mnotoku (tabm. 1). OmneparmiiiHi MMOTOKH
(bOpMYyIOTBCS 32 paXyHOK JOXO/IB BiJl BAHTOXKHHUX 1 MACaXUPCHKUX MEPEBE3CHb Ta
CHPAMOBYIOTbCS Ha MOKPUTTS MOTOYHUX BUTpAT 1 MIATPUMaHHS O€3MepepBHOCTI
MepPEeBI3HOTO Tporiecy. I[HBECTHUIIMHI TOTOKM TIOB’s3aHl 3 (PiHAHCYBaHHSIM
BIJITBOPEHHS Ta MOJEpHI3alii 1HQPACTPYKTYpH 1 PyXOMOIO CKJIaJy, IO BUMAarae
3HaYHUX Ta CTabUIbHUX pecypciB. KoMIieHcalliiiHi TOTOKM BUHUKAIOTh YHACIIJOK
HEOOXI1THOCTI BIJIIKOMYBaHHS 30UTKIB BiJ COIIlaJIbHO 3HAUYIIUX TIEPEBE3CHB 1 €

KJIFOYOBUM KaHAJIOM JIEPKaBHOI y4acTi y (JiHAHCOBOMY 3a0€3I1EUEeHH] ray3l.

Tabauus 1. Crpykrypa ¢piHaHCOBHX NOTOKIB Yy 3aJi3HUYHIN rajaysi

Bun ¢dinancosoro | OcHOBHI mxepena | Hampsimu Ponb nepxasu
MIOTOKY dbopMyBaHHS BUKOPUCTAHHS
Jloxomu BiJT BaHTaKHHUX .
g ITotouni  Butpary, | PerymtoBanHs
1 MacaKUPChKUX . .
o . . .| yrpuMaHHA TapudiB, KOMIIECHCAIISA
Onmneparriiini TepPEBE3CHb; HIm | .
o . iH(DpacTpyKTypH, COILIIaIbHO 3HAYYIIUX
onepariitHi .
3apo0iTHA TIaTa repeBe3eHb
HaJIXOKEHHS
. MonepHizaiiis
Jlep>xaBHUN  OIOIKET; | . FICPHIZAM Busnauenns
1H(DpacTpyKTypH,

KOLITH  JEPKIIPOrpaM; HPIOPUTETIB,

IuBecTuiiini > | OHOBJIEHHSA e
kpeautn M®I; BnacHi criB(iHaHCYBaHHS,
. o . PYXOMOTO  CKJIajuy, .
IHBECTHLIHHI pecypcH o JieprKaBHI TapaHTii
1 poBizalis
BigmkonyBanus [Ipsime ¢inancyBaHHA
o bromxerHi TpanchepTH; | 30MTKIB Bi | Ta KOHTPOJIb
Komnencariiini JLRCTHL TP bepr; . LT p
CyOBeHIIii COIlIaTbHUX THOBOTO
nepeBe3eHb BUKOPUCTaHHS
[Iporpamuo- HepxaBHi nuTboBi | Peamizarist dopmyBaHHSA
L1TbOBI IIpOrpaMu; doHaM | cTpaTeriyHuX Iporpam,
B1THOBJICHHS, MIPOEKTIB  PO3BUTKY | PE3yIbTAaTUBHO-
MDKHApO/IHA IOHOPChKA | IHPACTPYKTYpH, Opi€EHTOBaHUI
JIOTIOMOTa;  CIEIiaibHI | BiTHOBJICHHS Ta | pO3MOALT 1 KOHTPOJIb
OIO/KETHI TPOrpaMu MoOJIepHi3aIlii

Iicepeno: ysazanvneno asmopom Ha ocHo8i [3-6]
Ixepena ¢opmyBaHHsI (PiHAHCOBUX IMOTOKIB MAalOTh 3MIMIAHUN XapakTep 1
BKJIFOUAIOTh BJIACHI KOIITH MIANPUEMCTB, OIOHKETHI ACUTHYBAaHHSI, KOIITH

JepKaBHUX 1 MICIIEBUX IMPOTpPaM, KPEIUTU Ta PECYpPCH MDKHAPOAHUX (PIHAHCOBHX



iHcTUTYIINH. B yMOBax oOMexxeHOCTI camMmo(1HaHCYBaHHS Ta 3pOCTaHHS COLIAIBHUX
1 Oe3mexkoBUX (YHKIIH 3aJI3HUYHOTO TPAHCIOPTY 3pPOCTAE POJIb JEPKaBU Yy
KOOpAMHAIIT Ta Mepepo3nofiuT (iHAHCOBHX MOTOKIB. BBeneHHS A0 CTPYKTypu
(Ghi1HAaHCOBUX TMOTOKIB MPOrpPaMHO-IIIJILOBOT CKJIQM0BO1 3a0e3reuye Y3TroIKeHHS
(diHaHCYBaHHS 31 CTPATETIYHUMHU LIJISIMU PO3BUTKY 3aT13HUYHOT Tajy3i.

Taxum ynHOM, (PiHAHCOBI MOTOKH y 3aJII3HUYHIN rajdy3l CIi po3mIsgaTd He
130JIbOBAHO, a SIK 00 €KT AEp>KaBHOIO YIPaBIiHHSA, 110 MOTpPeOye CUCTEMHOTO
NIOXOMY, Y3TOMKEHHA 3 MPOrpaMHUMHU ILUISIMH PO3BUTKY Ta OpileHTamli Ha
JOCSITHEHHSI JOBIOCTPOKOBUX PE3yJbTaTiB, @ HE JIMIIE HA MOKPUTTS MOTOYHHUX
BUTpAT.

VY cuctemi piHaHCOBOTO 3a0€3MEUCHHS PO3BUTKY 3aJII3HUYHOI rally31 iepKaBa
BUCTYNA€ KIIOYOBUM CyO’€KTOM YMpaBiiHHA (hiIHAHCOBUMU MOTOKAMH, OCKUIBKH
caMe BOHA BU3HAYa€ CTPATET14HI OPIEHTUPH PO3BUTKY, (POPMY€ IHCTUTYLIIIHI YMOBH
GyHKIIIOHYBaHHSI Tally3l Ta 3a0e3nedye Mepepo3nofiyl (PiHAHCOBUX PECYpPCIB
BIJIMOBIJTHO JI0 CYCHUJIBHUX TpiopuTeTiB. Ha BiAMiHY BiJi pUHKOBUX CYO’€KTIB,
JISUIBHICTh SIKMX OpPIEHTOBaHA MEPEBAXHO HA KOMEPIINHUN PE3yJbTaT, JiepraBa
MOEJIHYE E€KOHOMIYHI, COIaJibHI Ta OE3IMEKOBl I, M0 3YMOBIIOE CHEIUDIKY i
YIPABIIHCHKOTO BIUTMBY Ha (PIHAHCOBI MOTOKU 3aJII3HUYHOTO TPAHCIIOPTY.

OyHKIIT JaepkaBU SK Cy0’e€KTa yOpaBiiHHS (DIHAHCOBHUMH MOTOKAMH
OXOIUTIOIOTh CTpaTeriyHe IJIaHYBaHHS PO3BUTKY Traiy3i, MpOrpaMyBaHHS Ta
OIOJKETYBAHHS, PErYISITOPHUN BIUIMB, @ TAaKOXX MOHITOPUHT 1 KOHTPOJb 3a
BUKOPHCTaHHSIM (PiHAHCOBUX pecypciB. Uepes 3aTBepIKeHHS CTpaTeTi i, JepKaBHUX
IITLOBUX TMPOTPaM 1 TUTAHIB PO3BUTKY JIep)KaBa BU3HAYAE HAMPSIMU KOHIICHTpAIIil
(1HaHCOBUX MOTOKIB 1 MPIOpUTETH (1HAHCYBaHHS, 30KpeMa y cdepl MoaepHizalii
1H(PaCTPYKTYpH, OHOBJICHHS PYyXOMOTO CKJIaay Ta 3a0e3lneueHHss Oe3meKu
NIEpPEeBE3CHb.

BaxxnuBUM 1HCTPYMEHTOM JI€pKABHOTO YMpaBIiHHA € OIKETHI Ta
KBa310I0/UKETHI MEXaHI3MH, 3a JONOMOTOI0 SIKUX 3IIHMCHIOETHCS TMEPEPO3NOALT
(dh1HaHCOBUX MOTOKIB MK CerMeHTaMu raiy3i. KomneHncairisi 30UTKIB BiJ] COI1aIbHO

3HAUyIIMX MACaXHUPChKUX IepeBe3eHb, (IHAHCYBaHHS 1HPPACTPYKTYPHHUX



MIPOEKTIB, HAJAHHS JEPKABHUX TapaHTIN 1 y4acTh Yy PECTPYKTypu3alii 00proBux
3000B’s3aHb (POPMYIOTh OKpeMi KaHaJld JEp>KaBHOTO BIUIMBY Ha (h1HAHCOBY
CTIHKICTH M AMPUEMCTB 3aJII3HUIHOTO TPAHCIIOPTY.

OxpiM mpsiMoro (hiHaHCYBaHHs, JEp’KaBa BIUIMBA€ HAa (PIHAHCOBI TMOTOKH
4yepe3 peryiaTopHi pilieHHs y cdepi TapudOoyTBOPEHHs, IHBECTHIIIMHOT MOTITHKU
Ta 3aJIy4eHHS MDKHApOAHUX (PIHAHCOBUX pecypciB. Y I[bOMY KOHTEKCTI JepkaBa
BUKOHY€ KOOPJIMHYIOUY (YHKIIIO, MOEIHYIOYM BHYTPIIIHI Ta 30BHIIIHI JpKEpela
(1HaHCYBaHHA B €JIMHY CHCTEMY, OPIEHTOBaHY Ha JOCSTHEHHS CTpaTeriyHHUX

pe3yJIbTaTiB PO3BUTKY raiys3i (Tabi. 2).

Ta0auus 2. @yHKuii Aep:KkaBU B YIPAaBJIiHHI (PiHAHCOBUMM NOTOKAMH

3aJII3HUYHOI rajaysi

. . IncTpymenTn ) o
DyHKIIA 3micT DYMEE OuikyBaHUi pe3ynbTaT
peaizanii
Busznauenns wiied 1 V3romxeHicTh
. . . Crparerii, nporpamy, | | . o
Crpareriuna MPIOPUTETIB  PO3BUTKY (hiHaHCOBHX TMOTOKIB 31
) TJIAaHU PO3BUTKY ] .
ranysi CTPATEriuHUMU IIISIMH
dopMyBaHHSA Ta | bromkerHi 3abe3mneyeHHs
dinancosa Mepepo3MOIiI ACUTHYBaHHS, ¢binaHcoBOi  CTiHKOCTI
(hiHaHCOBHX peCypciB cyOcuii, rapanTii MIITPUEMCTB
Tapudna  momitTuka, . .
Brnus Ha  YMOBHU bananc ekoHOMIYHMX 1
Perynstopua . HOPMAaTuBHE . . .
(dhopMyBaHHS TOXOAIB COIIlaNIbHUX 1HTEPECIB
pEryIIOBaHHS
eprKaBHI utoB1 | KoHIteHTparis
Y3TOIKCHHA g (I))r aMH : ec IIcin IlfIiZLBI/IH_[eHHH
IIporpamno- (1HaHCOBUX MOTOKIB 13 POTpam, = . | PECYPCIB, .
. MPOTPaAMHO-IIITHOBUI | pe3yJIbTaTUBHOCTI
KOOpIWHAIlIiHA | Iep>KaBHUMHU o
METOZ, MIKBiIOMYA | JEP>KaBHOTO
nporpamamMu : .
KOOpAMHAITiS (diHaHCYBaHHS
O1iHIOBaHHS . [TinBumenns
! . MoHITOpHHT, FIBH .
KontponpHa e(eKTUBHOCTI .. PEe3yIBTaTUBHOCTI
) 3BITHICTb, ayJIUT i .
BHUKOPUCTaHHS KOIITIB (bhiHAHCOBUX pillleHb

IDicepeno: yzacanvneno asmopom Ha ocHosi [3,5,6]

TakuM 4MHOM, JepkaBa K CyO0’€KT yrpaBiiHHS (PIHAHCOBUMHU TOTOKAMHU
dbopmye oOcsaru Ta HanmpsiMU (piHAHCYBaHHS, a TAKOX HECE BIJMOBIAAIBHICTH 3a
pe3ynbTaTH BUKOPUCTaHHS (PIHAHCOBUX PECypCiB Yy 3ali3HMYHIA Taily3i, II0
00yMOBITFO€ HEOOX1THICTh MEPEXOAY 10 CHCTEMHOTO, PE3YJIbTaTUBHO-OP1EHTOBAHOTO

MIIX0AY JI0 Aep>KaBHOTO (hIHAHCOBOTO yIpaBiiHHSA (puc. 1).



DepxasHi nporpamm i
NpioPUTETH

DiHAHCOBI NOTOKK
{onepauini

HBECTHULIMHI /

Lep#xaeHa KomMneHcaLiani
CTpaTeria poOrpaMHo-Linsoei)
POSEMTEY

MOHITOPKHT |
KOPWUIYBAHHA

PeaynLTati poIguTEy
ranysi
(MogepHizalin/Sesnakal
AOCTYNHICTR/CTIRKICTE)

DYHELIT Jepsasn
(cTpaTeriuka / hiHancosa
PErynATOpHA / NpOrpaMHo-
KoOpOMHaLiRHE |
KOHTDONEHE)

Pucynok 1. Cucrema epkKaBHOr0 ynpas/aiHHA (PIHAHCOBMMHU NOTOKAMU
3aJII3HUYHOI rajaysi

ﬂ.?/cepeﬂo.' 6llACHA p03p061<a

[lepexin 10 CUCTEMHOTO YIpaBIiHHS (PIHAHCOBUMHU MOTOKAMU 3aJTI3HUYHOL
raixy3i 3yMOBJIEHUI 0OMEXEHICTIO (PIHAHCOBUX PECYPCIB, 3pOCTAHHSM COLIIATbHUX 1
Oe3nexoBuX (YHKIIH TPAHCTIOPTY Ta HEOOXIIHICTIO JOCSITHEHHS JTOBTOCTPOKOBHUX
pe3yabTaTiB po3BUTKY. CuTyaruBHE ()iHAHCYBaHHSI, OPIEHTOBAHE HA pearyBaHHs Ha
MOTOYHI mpobiemMu, He 3abe3nedye Y3roKEeHOCTI (IHAHCOBUX pIllIeHb 13
CTPATETIYHUMH IIJIIMUA JIEPKaBHOT TOJITUKU Ta MPU3BOAUTH 10 (parMeHTaiii
(1HaHCOBUX MOTOKIB.

CucremHe ympaBiiHHSA Tmependadae diTKe BU3HAYCHHS MPIOPUTETIB
dbiHaHCYBaHHA, Ccepel SAKUX KIIUOBUMHM € BIJIHOBJIGHHS Ta MOJCpPHI3allisa
1HQpPaCTPYKTypH, OHOBJICHHS PYyXOMOTO CKJIaay, IIJBUIICHHS pPIiBHSA O€3MeKu
NepeBe3eHb, 3a0€3MEUeHHs] TPAHCMOPTHOI JIOCTYMHOCTI Ta  IudpoBizamis
yIpaBIiHCbKUX TiporieciB. KoHieHTpallis (piHaHCOBUX TMOTOKIB Ha 3a3HAUYEHUX
HampsiMax JI03BOJISIE TTOCWJIMTH MYJIBTUILIIKATUBHUNA €(EeKT Mep KaBHUX BUTpAT 1

CTBOPHUTH MEPETyMOBH I CTAJIOr0 PO3BUTKY Taiy3i.



Bax1MBOIO CKJIaJI0BOI0 CHCTEMHOTO MIAXOAy € (OpPMYBaHHS KPHUTEPIiB
NPUUAHATTS (PIHAHCOBHX PIIIEHB, 110 3a0€3MeUyIOTh MPO30PICTh 1 OOIPYHTOBAHICTH
po3nominy pecypciB (tabm. 3). Jlo Takux KpUTEpiiB JOLUUIBHO BiTHECTH
BIJIMOBIHICTD CTPATET1YHUM 1 MPOTPAMHUM LIUJISIM PO3BUTKY, OUIKYBaH1 COIl1aJIbHO-
CeKOHOMIUHI Ta 1HPPACTPYKTypHI €(QEeKTH, PpPIBEHb TOTOBHOCTI MPOEKTIB JI0
peautizarlii, a TaKoXX 3/1aTHICTh 3a0€3MEUYUTH JOBIOCTPOKOBY (PIHAHCOBY Ta TEXHIKO-

TEXHOJIOT1YHY CTIHKICTh MIAMPUEMCTB 3aJII3HUYHOTO TPAHCIIOPTY.

Tabauusa 3. Kpurepii cucTeMHOro ynpap/iiHHA (PiHAHCOBUMH MOTOKAMH

PO3BHUTKY 3aJI3HUYHOI raJry3i

Kpurepiit XapakTepucTukKa VYipasiiiHCbKE 3HAYEHHS
VY3romxkeHicTh (iHAHCYBaHHSA .
. . . 8 ¢ Y 3anobiranns  (parmenTartii
Crparerivyna BiJIIIOBIAHICTb 3 JepKaBHUMH NporpaMamu | .. )
(1HAaHCOBUX pIlLIEHb
Ta IUIaHaMU
. Opienranis Ha gocsrHeHHs | [lepexin 1o yImpaBIiHHA 3a
PesynbraruBHICTh pierran A . PEXIL 10yl
BHUMIPIOBAaHUX PE3YJbTATIB pe3ysibpTaTaMu
. . Konmenrpariiss pecypciB Ha | [ligBumieHHs
[IpiopuretHicTh HEHTpaiit - pecyp FBHIICH
KIIFOYOBUX HampsiMax MYJIBTUILTIKATUBHOTO €(EKTY
Tp030mICTE YiTki mpaBwiia po3nojidy Ta | 3MEHIIEHHS (biHaHCOBUX
PO30p BHUKOPHCTAHHS KOUITIB PHU3UKIB
. . . 3akpimnenHs BianoBinaapHUX | [ligBuieHHs SIKOCTI
BinnosiganbHICTE 1,3 . A A JIBHIIL .
Cy0’€ekTiB JIEP’KaBHOTO YIIPABIIiHHS
BinnoBigHicts  ¢iHaHcoBHX | 3abe3neueHHs LIJIICHOCTI
[IporpaMHa y3romxeHicTb pilIeHb napaMerpam | IporpaMHoO-L1JIb0BOTO
JIEp>KaBHUX MPOrpam (biHaHCYBaHHSA

Iicepeno: ysazanvnerno asmopom Ha ocHosi [3,5,6,8]

CucremHe ynpaBiiHHS (PIHAHCOBUMHU TMOTOKaMHU Tependadae  TaKox
NOCWJICHHS  BIJMOBIJAJIBHOCTI OpraHiB JEp>KaBHOI BIAIM 3a Ppe3yJbTaTH
BUKOpHCTaHHS (iHaHCOBUX pecypciB. Lle Bumarae mepexomay Bija OIIIHIOBaHHS 3a
oOcaramMu (iHAHCYBaHHS JO OLIHIOBAaHHSA 3a JOCSITHYTUMHU pe3yJbTaTaMu,
3aIpOBaKEHHS MEXaH13M1B MOHITOPUHTY, 3BITYBaHHS Ta KOPUTYBaHHS (JiHAHCOBHUX
pillieHb Y pa3i BIAXUJICHB BiJ] 3allJIaHOBAHUX ITIJIEH.

HasiBHICTH KpUTEpiI0 MPOTrPaMHOI y3TOKEHOCTI JI03BOJIE OIIHIOBATH

(iHaHCOBI pilICHHS HE JHIle 32 (POPMaTbHUMH MOKa3HUKaMH €EeKTUBHOCTI, a i 3a



CTYHIEHEM 1IX BIANOBIAHOCTI IapaMeTrpaM JAepXKaBHUX IPOrpaM PO3BUTKY
3QJII3HUYHOI TaTy3l.

OTxe, mepexii M0 CHUCTEMHOTO YNpaBiiHHS (IHAHCOBUMH TOTOKaMHU
JIO3BOJISIE€ IHTErPyBaTH (P1IHAHCOBI PIIICHHS Y €JIMHY JIOTIKY JIEPKABHOTO yIPaBIIHHS
PO3BUTKOM 3aTi3HUYHOI Taiy3i, MIABUIIUTHA PE3yJIbTaTUBHICTh (HIHAHCOBOTO
3a0e3leueHHs Ta 3a0e3MeYWTH BIAMOBIIHICTE MIDK pecypcamu, 3axolaMu i
CTPaTErYHUMU PE3yJIbTaTaMu PO3BUTKY TPAHCIIOPTY.

Bucnoeéku ma nepcnekmugu nooanvuiux po3eiooK y 0aHOMy Hanpami.

VY crarri goBeneHo, MO €(PEKTUBHUM PO3BUTOK 3alli3HUYHOI Tay3i
HEMOXJIMBUM 0€3 CUCTEMHOIO AEpXaBHOIO YIpaBlIHHSA (PIHAHCOBUMHU MOTOKAMHU,
K€ Ma€ I'PYHTYBaTHCS Ha MO€JHAHHI CTPATEriYHUX, (PIHAHCOBUX 1 PETYIATOPHHUX
1HCTpyMeHTiB. OOIpyHTOBaHO, IO CHUTyaTHBHE (iHAHCYBaHHsS, CHpPSIMOBAHE Ha
BUPILIEHHSI TOTOYHUX MpoOiieM, He 3a0e3neyye JIOBrOCTPOKOBOI (DIHAHCOBOT
CTIMKOCTI MIAIPUEMCTB 3aJII3HUYHOTO TPAHCIOPTY Ta HE BIANOBIAAE 3aBJAHHSAM
CTPYKTYpPHOI MOJIEpHI3aIlii ramy3i.

BuzHaueHo, mo JepkaBa BHUCTYNAa€ KIOUYOBUM CYyO’€KTOM YHPaBIIHHSA
(db1HaHCOBUMHM MTOTOKAMH, BIJIMTOBIAJILHUM HE JIUIIIE 32 00CSITH 3aTy4YeHUX PECYpCiB,
a 1 3a JOCSATHEHHS MPOTPaMHUX 1 CTPATErYHUX PE3YJIbTaTiB PO3BUTKY 3aJ13HUYHOTO
Tpancnopty. [lepexi 10 CUCTEMHOTO, Pe3yabTaTUBHO-OPIEHTOBAHOTO YIIPaBIIHHS
(G1HaHCOBUMH TIOTOKaMHU JIO3BOJISIE TMIJIBUIIUTA €(QEKTUBHICTH BUKOPUCTAHHS
OIOJKETHUX KOILTIB, 3a0€3MEeYUTH KOHLEHTPALII0 PECYpPCIB HA MPIOPUTETHUX
HampsiMax Ta MOCUJIUTH MPO30PICTh 1 MA3BITHICTh YIPABITHCHKHUX PIIICHb.

[lepciekTHBM MNOAANBIIMX HAyKOBHUX PO3BIJOK MAOLIIBHO IOB’S3yBaTu 3
pPO3pOOJICHHSIM ~ METOJIMYHUX  TIAXOAIB JO OI[IHIOBaHHS  Pe3yJIbTaTUBHOCTI
JIEP’KaBHOTO  yOpaBiiHHSA (IHAHCOBUMM IOTOKAaMU Yy 3alli3HUYHIA Tanysi,
OOIpYHTYBaHHSIM TOKAa3HHMKIB €(EKTUBHOCTI (DIHAHCOBHX PIilllEHb, a TaKOX
JOCIIIPKEHHAM MOXJIMBOCTEH 1HTErpaiii HupoBUX IHCTPYMEHTIB 1 aHATITUYHHUX
CUCTEeM Yy TPOIECH IUIaHyBaHHS, MOHITOPUHTY Ta KOHTPOIIO (PIHAHCOBOTO

3a0e3MeueHHs PO3BUTKY MIIMPUEMCTB 3aJlI3HUYHOTO TPAHCIIOPTY.



Jliteparypa

1. TIpo Tpancnoprt : 3akoH Ykpainu Bim 10.11.1994 Ne 232/94-BP. URL.:
https://zakon.rada.gov.ua/laws/show/232/94-%D0%B2%D1%80 (mata 3BepHEHHS:
05.01.2026).

2. Ilpo 3anizanunuil Tpancnopt : 3akoH Ykpainu Big 04.07.1996 Ne 273/96-
BP. URL: https://zakon.rada.gov.ua/laws/show/273/96-%D0%B2%D1%80 (mara
3BepHeHHs: 05.01.2026).

3. Kaccip B. B., Heuait A. A. ®iHaHCOBHII MEXaH13M PO3BUTKY 3aJI13HUYHOIO
Tpancnopty Ykpainu. [Ipobnemu exonomiku Tpancmopry. 2013. Bum. 6. C. 31-35.

4. Kpuopydyenko O. A. ®DiHaHCOBUU MEXaHI3M PO3BUTKY 3aJII3HUYHOIO
TpaHCHOPTy YKpaiHu. BICHHK €KOHOMIKHM TPaHCHIOPTY 1 MpOoMHUCIOBOCTI. 2012. Ne
38. C. 319-321.

5. Kyk O. 1, Toit H. B., Haropasik M. M. ®iHaHcoBuil MeXaHi3M peai3alii
JIEp’KaBHOI MOJITUKA Yy cdepl 3aJi3HUYHUX BaHTAXHUX NepeBe3eHb. [lyOmiuHe
ynpasiiaas 1 nomituka. 2025. Ne 9(13). URL: https://doi.org/10.70651/3041-
2498/2025.9.01

6. Krykavskyy Y., Stasiuk K. Financial security of railway infrastructure: the
Ukrainian case. Scientific Journal of Bielsko-Biala School of Finance and Law.
2021. Vol. 25, No. 1. P. 10-14. https://do1.org/10.19192/wsfip.sj1.2021.2

7. Martseniuk L., Kovalenko-Marchenkova Y., Furfaro R. D. Directions of
integration of railway transport of Ukraine into the European railway network.
Philosophy, Economics and Law Review. 2022. Vol. 2, No. 2. P. 96—-109.

8. Nykyforuk O., Stasiuk O., Chmyrova L., Fediai N. Convergence of
Ukraine’s transport sector with the EU as an important aspect of achieving the
Sustainable Development Goals and the Green Deal. Journal of European Economy.
2025. Vol. 24, No. 1. P. 131-148.

9. Centre for Economic Strategy. Liberalization of the railway market in

Ukraine: lessons learned from the EU countries. Kyiv, 2019. URL: https://ces.org.ua



10. NV. Ukrzaliznytsia reports its projected losses and immediate need for
financing for 2026. 2025. URL: https://english.nv.ua/nation/ukrzaliznytsia-reports-
its-projected-losses-and-immediate-need-for-financing-for-2026-50559460.html

11. NV biznec. Ykp3anizuuug: ¢piHancyBaHHs 16 mupa rpH 1 mporpama «Y3-
3000» y 2026 pomi. 2025. URL: https://biz.nv.ua/ukr/markets/ukrzaliznicya-
finansuvannya-16-mlrd-grn-i-programa-uz-3000-u-2026-roci-50558135.html

12. Ka6iner MinictpiB Ykpainu. IlyOmiuni iHBecTHIli y OromkeTi-2026:
MOJIepHi3alisl 1HPPACTPYKTYypU, €HEPreTUKHU, TPAHCIOPTY 1 COLIAIBbHUX IOCIYT.
2025. URL: https://www.kmu.gov.ua/en/news/publichni-investytsii-u-biudzheti-
2026-modernizatsiia-infrastruktury-enerhetyky-transportu-i-sotsialnykh-posluh

13. Rail.insider. ¥V nepxOromxeri-2026 nepenbavyeno 12,2 muipa TpH Ha
BIJIHOBJICHHS Ta  PO3BUTOK  3amizHM4HOro  cromydeHns. 2025. URL:
https://www.railinsider.com.ua/u-derzhbyudzheti-2026-peredbacheno-122-mlrd-

grn-na-vidnovlennya-ta-rozvytok-zaliznychnogo-spoluchennya

References

1. Verkhovna Rada of Ukraine (1994), The Law of Ukraine “On Transport”,
Available at:  https://zakon.rada.gov.ua/laws/show/232/94-%D0%B2%D1%80
(Accessed 01 Jan 2025).

2. Verkhovna Rada of Ukraine (1996), The Law of Ukraine “On Railway
Transport”, Available at: https://zakon.rada.gov.ua/laws/show/273/96-
%D0%B2%D1%80 (Accessed 01 Jan 2025).

3. Kassir, V.V. & Nechai, A.A. (2013), “Financial mechanism of railway
transport development in Ukraine”, Problems of Transport Economics, vol. 6, pp.
31-35.

4. Kryvoruchenko, O.A. (2012), “Financial mechanism of railway transport
development in Ukraine”, Bulletin of Transport Economics and Industry, vol. 38, pp.
319-321.

5. Zhuk, O., Hoi, N. & Nahorniak, M. (2025), “Financial mechanism of state

policy implementation in railway freight transport”, Public Administration and



Policy, vol. 9(13). https://doi.org/10.70651/3041-2498/2025.9.01

6. Krykavskyy, Y. & Stasiuk, K. (2021), “Financial security of railway
infrastructure: the Ukrainian case”, Scientific Journal of Bielsko-Biala School of
Finance and Law, vol. 25(1), pp. 10—14. https://doi.org/10.19192/wsfip.sj1.2021.2

7. Martseniuk, L., Kovalenko-Marchenkova, Y. & Furfaro, R.D. (2022),
“Directions of integration of railway transport of Ukraine into the European railway
network™, Philosophy, Economics and Law Review, vol. 2(2), pp. 96—-109.

8. Nykyforuk, O., Stasiuk, O., Chmyrova, L. & Fediai, N. (2025),
“Convergence of Ukraine’s transport sector with the EU”, Journal of European
Economy, vol. 24(1), pp. 131-148.

9. Centre for Economic Strategy (2019), Liberalization of the railway
market in Ukraine: lessons learned from the EU countries, Kyiv, Ukraine.

10. NV (2025), “Ukrzaliznytsia reports its projected losses and immediate
need for financing for 2026, available at: https://english.nv.ua (Accessed 01 Jan
2025).

11. NV Business (2025), “Ukrzaliznytsia: UAH 16 billion financing and the
UZ-3000 program in 2026, Available at: https://biz.nv.ua (Accessed 01 Jan 2025).

12. Cabinet of Ministers of Ukraine (2025), “Public investments in the 2026
budget”, Available at: https://www.kmu.gov.ua (Accessed 01 Jan 2025).

13. Rail.insider (2025), “UAH 12.2 billion allocated for railway restoration
and development in 2026, Available at: https://www.railinsider.com.ua (Accessed

01 Jan 2025).

Cmamms naoivuina 0o pedaxyii 07.01.2026 p.



