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THE IMPACT OF INFLATION ON THE PURCHASING POWER OF HOUSEHOLDS
IN UKRAINE IN WAR CONDITIONS

Y craTtrigocnipxeHo cy4yacHi nigxoan 4o TpakTyBaHHS YUHHUKIB iHsaLiT y BOEHHWIA nepioa Ta BN/INB
IHPnayinHnx npoueciB Ha KyniBesibHY CIIPOMOXXHICTb AoMorocrniogapcTB YkpaiHn. lpoaHanisaoBaHo
AvHaMiky iHgekcy cnoxuB4ux LiH y 2022—2025 pokax Ta BUBHa4€eHO KJIHI04O0Bi MaKpOEeKOHOMIYHi YNH -
HUKU iHpaUii, cepen SKNUX AOMIHYIOTb Ik paKkTopu nonnuTy, Tak i pakTopun npono3unuii. BctaHoBne-
HO, L0 iH AL Mae KOMMNJIEKCHUI XapaKkTep i CyrnpoBOAXXYETbCSI HEPIBHOMIPHUM 3POCTaHHSIM LjiH,
0co6/1MBO Ha ToBapwy nepLuoi HeobxigHocTi. OuyiHeHo BrmB iHpNaUiT Ha peanbHi goxoan HaceJsiIeHHs,
sIki cyTTEBO ckopoTuimcsy 2022 poui Ta BigHOBJIIOIOTbCS MOBI/IbHILLUMU TEMNaMu, HiXXK 3pOCTaloTh
uiHn. O6rpyHTOBaHO BIJINB iHPNALIT Ha 3HVKEHHS PIBHS XXUTTS, 3MIHN CTPYKTYPU CIIOXNBaHHS JOMO-
rocrnogapcTB Ta NOCUJIeHHS coLliasibHOi Bpa3/iMBOCTI. BU3Ha4YeHo poJsib MOHeTapHoiI nonituku Hayio-
HasbHOro 6aHKy Ykpaiuu y ctpuMyBaHHi iHnsauii Ta cTabinizauii ekoHomikn. OkpecsieHo nepcnek-
TUBU 3HWXKEHHS iHNALIIHOro TUCKY 3a yMOB BifJHOBJ/I€HHSI EKOHOMIYHOi aKTUBHOCTI.

The article examines the impact of inflationary processes on the purchasing power of Ukrainian
households under wartime conditions. The study aims to analyze inflation dynamics, identify key
macroeconomic drivers, and assess their effects on household income and consumption patterns.
The researchis based on the analysis of the consumer price index, as well as demand-pull and cost-
push inflation factors during 2022—2025.

Itis established thatinflation in Ukraine during the war has a complex and mixed nature, driven by
both demand-side factors, such as increased government spending and monetary financing of the
budget deficit, and supply-side shocks, including disruption of production, destruction of
infrastructure, logistical constraints, energy shortages, and currency depreciation. The findings
indicate that supply-side factors play a dominant role due to the direct impact of war on production
capacities and supply chains.
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The study shows that inflation peaked in 2022, exceeding 26%, followed by a gradual
slowdown due to restrictive monetary policy measures implemented by the central bank of
Ukraine. However, despite the deceleration of inflation rates, the overall price level remained
high, particularly for essential goods such as food, energy, and transportation. This led to a
significant decline in real household incomes, especially in 2022, with only partial recovery
observed in subsequent years.

The paper highlights structural features consumption patterns in Ukraine, where a large share
of household expenditures is allocated to basic needs, making households more vulnerable to
inflationary shocks compared to European Union countries. The research also emphasizes the
social consequences of inflation, including rising poverty, inequality, and increased
dependence on government support.

The role of the National Bank of Ukraine in stabilizing inflation through monetary instruments,
such as interest rate policy, exchange rate interventions, and financial system support, is
substantiated. The study concludes that further inflation stabilization depends on economic

recovery, restoration of infrastructure, and improved macroeconomic stability.

KnrowoBi cnoBa: inghasauis, iHdekc cnoxcuB4ux yi, domoeocnodapcmaBa, iHghaauis nonumy, iHgaauis Gumpam,
yeHmpanbHuli 6aHK, MOHEMAPHA NOAIMUKA, MAKPOEKOHOMIKA.
Key words: inflation, consumer price index, households, demand-pull inflation, cost-push inflation, central bank,

monetary policy, macroeconomics.

IIOCTAHOBKA ITPOBAEMU

YV 3ATAABHOMY BUTASAI TA 11 3B'S130K
I3 BAJKAUBUMU HAYKOBMMHU

YU TNMPAKTUYHUMU 3ABAAHHIAMU

IHbNALIS € OQHKUM i3 K/IIOYOBUX MAKPOEKOHOMIYHUX
NOKa3HWKIB, AKWI Be3nocepeaHbOo BNMBAE HA PIBEHb >KUT-
TS HaceJIeHHs Ta KyniBesibHY CMPOMOXHICTb fOMOrocno-
napcte. B ymosax BilHM iHdnauilHi npouecu HabyBaloTb
0Ccob6MBOI FOCTPOTH, OCKifIbKM EKOHOMIKA 3a3HA€E 3HAUHWUX
CTPYKTYPHUX 3MiH, NOPYLUYIOTbCSA BUPOBHUUI NaHLtoru, 3po-
CTaloTb AEPyKaBHI BUTPATH Ta 3MIHIOETbCS NOBEAHKA CMNo-
YKMBAUiB Ta X iHpNALIMHI OUiKyBaHHS.

Micna noyaTky nosHomaclTabHoi BilHKM y 2022 poui
eKkoHoMika YKpaiHu 3iTKHy nacs i3 6eanpeueneHTHUMM BUK-
NUKaMMU: CKOPOUEHHS BUPOOHMLTBA, pyHHYBaHHS iHdpacT-
PYKTYPH, A€BasibBaL,isi HALiOHAIbHOI Ba/IlOTH Ta 3pOCTaH-
Hs BrogKkeTHOro gediunty. Yci Ui dhakTopu CTanu noTyx-
HWUMU ApaiBepaMu iHAALT, LLLO CYTTEBO BNJIMHYJIO Ha pe-
a/IbHi lOXO[IM HaceNEHHS.

AKTyanbHICTb TEMMW nonsrae B HeobxigHOCTI nocnia-
YKEHHS NPUYKH IHNALIT B yMOBaXx BilHW Ta OLHKM i1 MaK-
POEKOHOMIYHOIO BM/IMBY Ha KYMNiBE/bHY CNPOMOXHICTb
LLOMOrocnojapcTs, L0 € BaXX/MBUM AN (DOPMyBaHHSA
etheKTUBHOT €KOHOMIYHOI NoNiTUKU. BOEHHI noTpsCiHHA,
cnpuyrHeHi BinHoto Pocii npotn Ykpainu, nocununu rno-
BanbHy iH A0 Yepes gucbanaHc B eHepreTULi, NpoLo-
BOJIbCTBI Ta NaHulorax noctayaHHs, 6esnocepeHbo nigpu-
BalOUM KyniBesibHY CNIPOMOXHICTb JJIOMOrocnofapcTe.

AHAAI3 OCTAHHIX AOCAIASKEHDb
I ITYBAIKALIN

B YkpaiHi Ta kpaiHax i3 BUCOKOIO eHepreTUYHoto 3a-
NexHicTio iHdnauia GesnocepeaHbo NPU3BOANTD 40 3HH-
YKeHHA peanbHOI 3apobiTHOT NNaTh Ta KyniBesbHOI cnpo-
MO>KHOCTi HaceieHHs, a ieBa/bBaLlisi BA/IIOTU MOCUJIIOE BUT-
paTtH Ha iIMNOPT Ta piBeHb BHYTPILLHIX LiH. Y CBOEMY Jochi-
mxeHHi Manuypos |., XpanyHosa §., XseneciaHi A. ocob-
JIMBY yBary npuainisioTb BU3HAUEHIO BMIMBY iHpAAUIT Ha
€KOHOMiYHe 3POCTaHHS KpaiHH, a TaKOXK OLiHKY PiBHS echbek-
TUBHOCTI AeP>KaBHOI NOJITUKH LLLOAO CTPUMYBaHHS iH(pAAUIT
[11.

AHani3 npaub yKpaiHCbKMX HayKOBL,iB WOA0 hiHAHCO-
BMX PECYpPCiB LOMALLHIX rocnojapcTB NokKasas, Lo 3poc-
TaHHs peanbHoi 3apobiTHOI NNaTH BiACTaBano Bif 3pocTaH-
HSI CMOXMUBYMX LiH Yy BOEHHUWM Yac, WO 3MEHLUYE 30aTHICTb
OOMOrocnoAapcTs KynyBaTH HeobXiaHi KoLMKu ToBapis [2].
Hacnipgku iHdnauii pns gomorocnogapcte B YKpaiHi Ta
CYCilHiIX EKOHOMiKax pO3r/ifAAaloTbCA B HAYKOBUX NpaLsix
Pynuk O.P., Y nanuyk B., Cokonuk C. Ta KonekTvBy aBTOpIB.
HaykoBui focnigunu, Wwo iHdnsuis TiCHO NoB'A3aHa i3 Mak-
POEKOHOMIUHWMHU CTPECOBUMU (DaKTOPaMH, CNIPUIUHEHUMH
BiiHOIO B YKpaiHi, a peanbHi JOXOAHU HACENIEHHS CKOPOTH-
J1cs yepe3 3pocTaHHA LiH. Bigtak gomorocnopapctsa
3ITKHYIUCA i3 0OMEXKEHOIO 30BHILLIHLOIO MiATPUMKOIO Y BOE-
HHUM Yac, WO BUMArano NoAITHUHUX IHCTPYMEHTIB A5 30e-
pe>keHHs 6a30BOI CNOXKUBUYOT CMIPOMOXKHOCTI. JlocnigHKK
aKLEHTYIOTb yBary Ha Bpa3/IMBOCTi Bl0[KeTiB LJOMOrocno-
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LapCTB Ta Posi NONITUUHUX 3aXOLiB 418 NOM'SKLUEHHS
Hacniakis iHdnauii ans HanbigHilKMX Ta HaWBINbL eHepre-
TUYHO YM NPOLOBOJILYO HECTABINIbHUX rpyn HaceneHHs [2;
3].

Y Haykosin ctatTi M. [l)kyca 34iMCHEHO OLiHKY MOHe-
TapHoi nonituku HBY 3 Touku 30py ii BiAnoBigHOCTI BUK-
JIMKaM BOEHHOTO Yacy Ta B KOHTEKCTi OCHOBHWUX TEHAEHLLIM
MOHETapHOro perytoBaHHsA y CBiTi. ABTOpP NO3UTUBHO OLli-
HIO€E BiNblicTb pilleHb LeHTpanbHOro BaHky YKpaiHu y
cchepi NpoLLeHTHOT Ta BaNtoTHO-KYPCOBOI NOAITUK Ha noyaT-
Ky BiliHM, 3 TOUKW 30py cTabinizauiiHoro BnNAuBy Ha Ko-
H'IOHKTYpY rPOLLOBOrO pUHKY [4].

BitHa cnpuunHKna By3bKi Micus B nocTayaHHi ToBapis,
OKPiM eHEProHOCIiB Ta NPOAYKTIB XapyyBaHHS, LLLO CAPUs-
JI0 LUMPLLOMY LLiIHOBOMY NEPEeOCMHUC/IEHHIO 3B'A3KY MiXK 3pO-
CTaHHSA LiH Ta iHPAALIMHUMK OYiKyBaHHAMM, LO B CBOIO
uepry BnaMBaloTb Ha hOpMyBaHHA 3apobiTHOI nnaTtu Ta
CnoXKUBUMX LiH. 3apybixkri gocnigHuku Afunts G., Cato M.,
Schmidt T., Baumeister, C. gocnignnu, wo iHpaauinHi ou-
iKyBaHHS pearyBasiv Ha EHEPreTUUHI LLOKH, JOMOrocrnogap-
CTBa Ta PUHKU KOPUTyBaJiM CBOI MPOrHO3U LWOAO iHpAUiT,
LL,O NOTEHLIMHO NOCHIIOBANO AMHAMIKY LiH Ta 3apobiTHOT
nnatv Ta NiATPUMMYBAJIO BULLi BUTpaTK AJ1S OMOrOCno-
napcTs y Hanbnwxkuil nepcnexktusi[5; 6].

OOPMYAKOBAHHSI I.IIAEVI CTATTI
(ITIOCTAHOBKA 3ABAAHH)

MeToto gaHoi poboTH € aHani3 iHdAALiMHKMX Npouecis
B YKpaiHi B yMOBax BilHW, BU3HAYEHHSA OCHOBHUX MaKpoO-
€KOHOMIYHMX YUNHHUKIB iHpNIALIT, @ TAKOXK OLiHKa iX BNU-
BY Ha KyniBe/IbHy ClPOMO>KHICTb HaceIeHHs.

JocsarHeHHsa noctaBneHoi MeTH peanisyeTbcs uepes
aHasi3 AUHaMIKK iHOEKCY CMOXXMBUMX LiH, [OCIOKEHHS
haKTopiB iHpAALIT NONUTY Ta iHDAAUIT BUTPAT, OLIHKY BN/U-
BY FPOLUOBO-KPEAMTHOI NONITUKH LIeHTPabHOro HaHKy Ha
cTabinizauiio LiH, a TaKoX BUBYEHHA 3MiH Y JOXOAaX | BUT-
paTax 4OMOrocnoAapcTe B yMOBaxX BOEHHOIO CTaHy.

BUKAAA OCHOBHOTI'O MATEPIAAY
AOCAIAKEHHS

OcobauBicTio iHdbAALIT B yMOBaXx BiliHM € Ti KOMAneKc-
HWM XapaKTep, WO CMPUYHUHEHUH, K (haKTOopaMK NOMUTy
(3pocTaHHs mep>aBHUX BUTPAT; eMiciiHe hiHaHCyBaHHS
nediuuTy broayKeTy; 3poCcTaHHA AOXOfiB OKPEMUX rpyn
HaceneHHs (BiNCbKOBKX, AEPXKCEKTOPY TOLWO), TaK i hak-
TopaMu npono3suuii (aediluuT CUPOBUHU, EHEPropecypciB i
poBoUOi CUNK; 3POCTaHHS BUTPAT Ha TPaHCMNOPTYBaHHS Ta
eHeprilo; fleBasibBaLlisi HaLiOHa/IbHOT BasltoTH (MOJOPOXKUYaH-
Hs IMNOPTY); 3HWKeHHA obcsary BUpobHuuTBa). AK 3a3Ha-
YaETbCH Y [OCNILXKEHHSAX eKOHOMICTIB [7] Ta aHaNiTUUHUX
matepianax HauioHanbHoro 6aHky Ykpainu [8], BoeHHi
KOHJTIKTU MalKe 3aBXAW CyNPOBOLKYIOTbCSA NPUCKOPEH-
HAM iHbNALIMHKUX npoueciB. Lie noB's3aHo i3 nopyLueHHAM
BUPOBHUUMX | IOTICTUUHWX NAHLIOTIB, 3pOCTaHHAM AepyKaB-
HUX BUTPAT Ha 0BOPOHY, a TaKoX aucbanaHcoM Mix cy-
KYNHWM NOMUTOM i NPONO3ULLIEID Ha TOBAPHOMY PUHKY YK-
paiHu.

3oKpeMa, Nif Hac BOEHHHUX 4iH, 3pOCTa€E NOMNUT Ha pe-
cypcH (NpoAyKTH, NManuBo, TEXHIKA), a TAKOXX CKOPO-
Uy€eTbCA NPONO3HLis BUPODBNEHUX BITUNIHAHUX TOBApPIB
uepes pyHHyBaHHSA BUPOOHUUMX NOTY>KHOCTEH, a AepKa-
Ba 36iNbluye CBOT BUTPATH Ha 0OOPOHY Ta coLiasibHi BUM-

JlaTv nocTpaXkaaauM rpomMagsHam BHaC/iLOK BiIHCbKOBHX
LN, Wwo ctumyntoe iHdnauito. Kpim Toro, BaxknnMeum dpak-
TOPOM iHNALIMHOrO TUCKY € cnocib diHaHCyBaHHS
BiliHM. AKLLO AepykaBa NoKpHBacE aediunT BloaKeTy Ya-
CTKOBO 3a paxyHOK eMicii rpoLuen, Le CTBOPIOE Joaat-
KOBi CTUMYJIM [0 3POCTaHHS LiH Yepes 36iNblueHHs rpo-
woBoi Macu B obiry. Tak, y 3siti 3 iHdnauii [8] Hauio-
HasbHWI BaHK YKpaiHu 3a3Hadae, Wo MoHeTapHi dak-
TOpPH, Y TOMY YHUCAi eMiciHHe cbiHAHCYBaHHS, MOXXYTb MNO-
CUNOBaTH IHPNALIMHUIA TUCK B yMOBaX EKOHOMIYHOI He-
cTabinbHoCTi.

MNpoaHanizayeMo MakpOeKOHOMIYHi UUHHHUKM iHAALT
B YKpaiHi B yMoBax BivHH. IHdnsAUis B YkpaiHi y 2022 —
2025 pokax chpopmyBanacs nif, BNJAMBOM KOMMJIEKCY TaKUX
MaKpPOEKOHOMIYHUX (PaKTOpIB:

— lNMopyweHHs npono3uuii ToBapis. BHacnigok BivHK
3HauHa YacTuHa nignpuemcte 6yna 3pyiHoBaHa abo 3ynu-
HUNa AianbHICTb Yepes oKynauilo abo BTpaTy EKOHOMIYHO
Ba>KJIMBUX TEPUTOPIH, LLLO NPUIBENO A0 AediluUTy BiTUU3-
HSAHOT NPOAYKLii Ta 3pOCTaHHS LiH;

— 3pocTaHHs BUpobHWUuKX BUTpaT. 3a gaHumu HBY, y
2024—2025 pokax iHtpAsLi0 CTUMYIIOBAJIM BUCOKi BUTPa-
TW Ha CUPOBUHY Ta onsaTy npaui [8];

— [Desanbeauis rpusHi. OcnabneHHs HauioHanbHOT
BaJIIOTU CMPUHUHUIIO NOJOPOXKYAHHS iIMIOPTHUX TOBapIB,
LLLO € BXK/IMBUM (DAaKTOPOM iHpNIALIT B YKpaiHi;

— EHepreTtnuHui dhakTop. MigBULWEHHS LWiH Ha eNeKT-
poeHeprito Ta NanuBo CYTTEBO BMNIMHYNO Ha cobiBapTicTb
NPOAYKUIT;

— [MponoBonbuuni pakTop. HU3bKI Bporkai Ta nopy-
LUEHHS JIOTICTUKW NMPU3BENIM A0 CKOPOYEHHS MPOno3uLii
NMPOAOBO/bCTBA;

— 3MiHa dickanbHOi NoNiTMKU. 3pocTaHHS AeprKas-
HWX BUTPAT Ha 0BOPOHY Ta coujianbHy NiATPUMKY HaceneH-
HS CMPUSANO NiABULLEHHIO CyKynHoro nonuty [9];

— 3oBHiwHi pakTopH. CBIiTOBI LiHW Ha eHeproHocii Ta
(PiHAHCOBI PUHKU TaKOXK BINJIMBAJIU Ha IHAPAALIMHI npoLecH
B Ykpaini[10].

TakuM unHOM, iHNIAUIS B YKpaiHi B yMoBax BiiHU Mae
CK/1afHy NpUpoAy Ta POPMYETbCS Nif, BNJIMBOM SIK BHYT-
PiLLHIX, TaK | 30BHILLHIX (hakTopiB. Y BOEHHWH Nepiog, iHdpns-
Lig 3a3BMYaK Ma€ 3MilLaHWM XapaKTep, ajie YacTo LOMiHy-
loTb came hakTOpH NPONO3HLIT, OCKiNbKH BiliHa 6eanoce-
pefHbO PYHHYE BUPOBHHULTBO Ta YCKIAAHIOE NOCTAYaHHS.
OcHoBHUMMU aparBepamu iHpAALIT, HA HaWy AYMKY, € No-
PYLWEHHS Npono3uLii, 3pocTaHHA BUTpaT BUPOBHULTBA,
AeBanbBalif rpUBHI Ta 36iNblUEHHA AepXKaBHWUX BUTPAT Ha
060pOHY Ta coljianbHi BUNNaTH.

MpoaHaniayeMo OCHOBHi NOKa3HWKKU 3POCTAHHS LiH B
eKOHOMiLi YKpaiHu B yMOBax BiMHW Ta TEMNH 3POCTaHHS
iHdpnauii (Tabauus 1).

Ta6nunusa 1. OCHOBHI Noka3HUKN iHPnauir
B YkpaiHi y 2021—2025 pp.

Ingexc Inpeke i Temn
Pik CIOKUBYMX | BUPOOHUKIB, | iHpaswil
iH, % % %o
2021 110,0 162,2 10,0
2022 126,6 136,7 26,6
2023 105,1 118,5 5,1
2024 112,9 114,0 12,9
2025 108,0 110,5 8,0

Ixepeno: cknapeHo 3a panumu [11].
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Micna nouatky noBHoMacLuTabHoI BiKHW B Ykpainiy 2022
poui iHbNAUIFMHI NpoLecH pi3ko akTUBi3yBanucs. Haleuwumi
piseHb iHdnauii Byno 3adikcosaHo y 2022 poui — noHag,
26%, y NOpiBHsIHHI i3 JaHWUMM NONEepPeAHbOro POKY, WO CTasI0
HacnigKoOM OHO4ACHOTrO BMJIMBY LLOKIB NOMWTY Ta Npono3uLlii.

306pa3umo rpaciuHo TpeHa 3MiHKW iHdnAuiT 3rigHo
Temny 3miHu Ha Puc. 1.

26,6
10,0
8,0
5,1

2021 2022 2023 2024 2025
Puc. 1. AuHamika piBHS iHnauii B YKpaiHi y
2021—2025 pp.

Lxepeno: nobynosaHo 3a gaHumu [11].

Y HacTynHi poku iHAsALiIS NOCTYNOBO 3HUXKyBasacs
3aBAKMW >KOPCTKIM MOHETapHIN nonitvui Ta ctabinisauin-
HUM 3axofaM, OfHaK LiiHW 3a/I1LLIAIMCSA BUCOKUMM, a X
CTPYKTypa CyTTEBO 3MiHUNaca. 30KpeMa, Bigbynocs 3poc-
TaHHSA YaCTKU NPOAOBO/bYOI iH(AALIT Ta BUTPAT Ha eHep-
rOHOCIT, TOAi K TeMMNU 3POCTaHHSA LjiH HA OKpeMi Henpogo-
BO/bYi TOBapH Ta nocnyrv 6ynun 6inblw nomipHumu. Lle no-
B'S3aHO i3 TUM, L0 B yMOBaX BiliHW HalWbiNbLIOro NOA0POX-
yaHHA 3a3Hanu ToBapu nepLuoi HeobXxigHOCTI Ta pecypcH,
HeobxigHi ans 3abesneueHHs 6a3oBux NOTpeb HaceneHHs.

Haragaemo, wo iHdnauinHa uinb HauionanbHoro 6aH-
Ky YKkpainu nepenbauac yTpuMaHHs iHAsLii Ha piBHI
6n13bko 5 % y cepeaHbocTpokosii nepcnekTusi [8]. Oa-
HaK B yMOBax BiMHW [OCATHEHHS L€l LiNi yCKNagHIOETbCA
yepes 3HaUYHi EKOHOMIUHI Ta CTPYKTYPHi LLIOKMU.

OcobnusicTio iHdAALIT Y BOEHHWI nepiof € He-
piBHOMIpHICTb 3pocTaHHsa LiH. Halbinble nogoposkuanu
TOBapH NepLuoi HeobxigHocTi, Wwo 6e3nocepeaHbO BNIUBAE
Ha fobpobyT nomorocnofapcTs. Y CTPYKTYpi CNOXHBUMX
BATPAT YKpaiHLiB HaibinbLly 4acTKy 3aiMaloTb NPOAYKTH
XapuyBaHHS, >KMTIOBO-KOMYHaJIbHi NOC/yrY Ta TpaHCNopT, i
caMme Lj KaTeropii 3a3Hanu HaMBINbLIOro 3pOCTaHHs LjiH.

MpopyKTH XxapuyBaHHS CTaJIM OLHUM i3 FOJIOBHUX Apai-
Bepis iHdpnauii. Haibinbwe 3pocnu uiHn Ha xni6 Ta 3ep-
HOBi NPOAYKTH, M'ICO, MOJIOYHY NPOAYKLUito Ta oBoui. Lie
NOSACHIOETLCA NOPYLLEHHSAM IOFICTUKH, 3HUXKEHHAM 0Bcsary
BUPOOHMLTBA, NOLOPOXKUYAHHSAM NafibHOMO, 3POCTAHHAM
BUTPAT Ha 36epiraHHs Ta TPaHCNOPTYBaHHS.

MpoaHanizyeMo 3pocTaHHs piBHA LiH Ha 6a30Bi npo-
OYKTH XapuyBaHHs ykpainuis (Tabn. 2).

Ta6nuus 2. 3pocTaHHS LiH HA NPOAYKTN 3a
2022—2024 poku

Kareropist 3pocranss winu, %
X110 i 3epHOBI 28-35
M’sico 20-30
Moroko Ta cup 18-25
OBoui 30-50
DpykTH 25-40

Ixepeno: cknageHo 3a panumu [11].

AHani3 uiH Ha )KUTIOBO-KOMYHaJIbHi NOC/yry NoKa3as,
O UiHK 3a/MLWanucs YacTKOBO peryiboBaHUMU fepiKa-
BOIO, NPOTEe 3POC/IM BUTPATH Ha E/IEKTPOEHEPTII0, @ TAKOX
3pocna BapTicTb 0BC/IYroByBaHHSA XWTa Ta NiABULLMINCS
Tapudu Ha OKpeMi Nocnyru.

EHepretvyHa Kkpu3a cTana Ba>K/IMBUM YHMHHUKOM
iHdp1sALT, 0cOBNMBO NMiC/A aTak Ha eHepreTUUHY iHdpacT-
pykTYypy YKpaiHu. Bigtak, B yMoBax BilHHM, LjiHA Ha TpaHC-
NOPTHI NOCNYrY 3HAYHO 3POC/IM HEPES NOJOPOXKUAHHS Naslb-
HOr o, NOTICTUYHI TPYAHOLL, 3pOCTaHHS IMNOPTHUX BUTPAT
[11].

lNpoaHanizyemo AUHaMIKY LiH Ha OCHOBHI eHepreTUyHi
pecypcuy Tabn. 3.

Tabnuua 3. AnHamika LiH Ha TPAHCNOPTHI
nocJiyru Ta eHepropecypcu B YKpaiHi

Pix | TMammso, % Tpaucnop:ni Enektpoenepris,
nocayru, % %
2022 |65 30 20
2023 |18 15 10
2024 |12 10 8

Ixepeno: cknageHo 3a pgaHumu [8].

Ba>kn1MBO 3a3HauMTH, WO HABiTb 3a YMOB NOCTYMNO-
BOrO 3HUXXEHHSA TeMMiB iH(pAALiT 3aranbHUM piBeHb WiH
NPOJLOBXYBaB 3pPOCTATH, XO4a W NOBIJIbHILLMMHK TeMNa-
Mu. IHAaUiMHI npouecu BeanocepeAHbO BNAKBAIOTb Ha
peanbHi [OXOAU HaCeNeHHs, OCKiZIbKU 3POCTaHHS WiH
3MEHLYE KYMiBeJibHY CIPOMOXKHICTb JOMOTrOCNnoAapcTB.
Y nepiof BiMHW LeH BNIUB NOCHUIIOETLCS Yepes He-
cTabinbHICTb Ha PUHKY NpaLi, CKOPOUYEHHSA EKOHOMIYHOT
aKTUBHOCTI Ta 3MiHY CTPYKTYpH 3anHaATocTi. Y 2022 poui
peasbHi AOXOAU HaceieHHs 3Ha4YHO CKOPOTHIUCA (Ha
20 %). Lle 6yno nos'a3aHo i3 pi3KUM 3poCTaHHAM
iHbNALiT, BTpaTolo 3HaUYHOI KiNbKOCTi pobounx Micub
yHacnifok 60MOBMX A, a TaKOX BUMYLUEHOIO Mirpa-
Li€to HaceneHHs. Y HacTynHi POKK cnocTepiranocs noc-
TynoBe BiAHOBMEHHSA fgoxoais gomorocnogapcte (2023 p.
+3%; 2024 p. +5;2025p. +4%), npoTe Temnu ix 3po-
CTaHHS 3a/MWAaNUCS HUXKYUMU NOPIBHSAHO 3i 3pOCTaH-
HAM LiH.

3MiHa CTPYKTYpH CMOXUBaHHA B yMOBax iHAsALii
CBilYMTb, IO AOMOrocnoAapcTBa 3MiHIOOTb CBOIO NO-
BeAiHKY, @ caMe CKOpOYYloTb BUTPaTH Ha Henpomo-
BOJ/IbYi TOBapH, Hifblue BUTPaUaloTb Ha 13Ky, 3MEHLYIOTb
3aowagkeHHs. Lle npuM3BogUTb A0 3HUXKEHHS PiBHSA
KUTTS Ta AKOCTi CMOXWBYOrO KOLWMKKa AOMOrocno-
LapcTB.

Tabnuua 4. Yactka BUTpaT AOMOrocnogapcTs
Ha 0a30Bi KaTeropii CNOXXUBYUX BUTpPaT

Kareropis Jo Biiinu, % | Ilicas moyaTky BiiiHu, %
IIponykTu 45 55-60
KomynaunbHi nociyru | 10 15
OpAr Ta TeXHiKa 20 10-12
THme 25 15

[xepeno: cknafeHo 3a gaHumu [8].

Bakn1BUM acnekToM [OCNigyKEeHHS BNJIMBY iHGAALIT Ha
n0BPOBYT HACENEHHS € aHaNI3 CTPYKTYPH CNOXKUBUOTO KO-
wuka. Cno>kuBuMi KOLWHKK Bigobpaskae Habip ToBapis i no-
cnyr, HeobXxiaHWx ana 3abesneyeHHs 6a30BUX NOTPeD Ha-
CesleHHs1, Ta BHKOPUCTOBYETbCA A4/ PO3PaxyHKY iHAEeKCY
CNOXXUBUMX LLiH.
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B YkpaiHi cTpykTypa Cno>KMBYOro KOLMKa 3HaYHO
BiLPi3HAETbCA Bif CTPYKTYpPHU BUTpAT AOMoOrocno-
LapcTtB y kpaiHax €sponeicbkoro Coto3y. OcHoBHa
BiAMiHHICTb nonsArae y 3HauyHo Binbwik yacTui BUTpaT
Ha NpPOAYKTH xap4yyBaHHs. Lle o3Hauae, wo 3pocTtaHHs
LiH Ha NPOAOBOJIbYI TOBAPU MAE 3HAYHO CHJIbHILLIKUMH
BMNAWB Ha PiBEHb XXUTTSA yKpPaiHCbKUX AOMOrocno-
LapcTs.

Y kpaiHax €sponeticbkoro Coto3y cTpyKTypa Cnoxu-
BaHHS € BiNbl [MBEPCHIKOBAHOIO, OCKiNIbKK 3HaYHA Ya-
CTKa BUTpaT npunajae Ha Nocayru, ocBiTy, OXOPOHY 310-
poB'si Ta no3Binns. B YkpaiHik 3HauHa YacTMHa [OX0oLiB
Hace/leHHs CNPSMOBYETbCA Ha 3a40BOJIEHHs 6a30BUX NO-
Tpeb.

[na nopiBHAHHSA CTPYKTYPHU CMOXXUBYUX BUTPAT Ha-
ceneHHa YKpaiHu Ta kpaiH Esponeiicbkoro Coto3sy
NpoaHai3yEMO OCHOBHI CKNa0Bi CMOXWBYOIO KOLIHWKa
(tabn. 5), cdopMoOBaHOro Ha OCHOBI CTATUCTUUHHUX Aa-
Hux [8; 10].

Tabnuuga 5. CTpykTypa CnoXuB4mMx BUTpaT B
YkpaiHi Ta €EBponevicbkomy Colo3i

Kareropist BuTpar Ykpaina, % | €C, %
IIpoyKTH XapuyBaHHs 50-55 12-15
JKutino Ta koMyHaneHi nocayru | 15-20 25
Tpancropt 8-10 13
Opar Ta B3yTTS 5-7 6
OcaiTta Ta MeMIIMHA 3-5 15
Biamo4nHoK Ta KyJabTypa 3-4 10

Ixkepeno: cknageHo 3a ganumu [10; 11].

Taki BigMIHHOCTI NOSICHIOIOTLCS Pi3HULEIO B PiBHI JO-
XOpAiB HaceneHHs. Y KpaiHax 3 BULLMM piBHEM EKOHOMIYHO-
ro PO3BMTKY YacTKa BUTpaT Ha 6a30Bi TOBapH € MEHLLOIO,
TOAi AK BUTPATH Ha NOCAYrM Ta PO3BUTOK OCOBUCTOCTI €
3HauHO BiNbWUMHU.

Micna nouaTky noBHoMacwTabHOI BilHK iHdAALia B
YkpaiHi 6yna 3HauHO BULLOIO, HiX y BinbLIOCT EBpONENCh-
KWX KpaiH. [119 NopiBHAHHSA MO>KHA BUKOPUCTATH NOKa3HW-
KM iHdpnsuii y kpaiHax Esponeicbkoro Cotoasy.

Ak 6aunmo 3 puc. 2y 2022 poui iHdnsauia B Yk-
paiHi 6yna maii>ke yTpUUi BMLLOIO, HIX Yy cEpeHbOMY B
KpaiHax €sponencbkoro Coto3y. OCHOBHUMMU NpUUU-

HaMM CTanu BOEHHI fil, @ TaKOX, K 3a3Ha4yanochb paH-
ile, NOpYyLWEHHS NOFICTUYHUX NIAHLIOTIB, CKOPOUYEHHS
BMPOOHULTBA Ta 3HAUHi BlO4XKETHI BUTpPaTH Ha o6opo-
Hy.

IHpnauUia B ymMOBax BiMHM TaKOX Mae CYTTEBI co-
uianbHi HACNIAKK, TaKi AK 3pOCTaHHA BIAHOCTI, 3HUXXEH-
HS PIBHSA )XUTTS HACEJIeHHS, MOCUIEHHS HEPIBHOCTI JO-
XO[iB, 3aN€XHICTb Bif Aep>kasHoOT fonomoru. Haibinbu
BPa3/IMBUMMU € NEHCIOHEPU, BHYTPILLUHbO NEPEMILLEHi Oco-
6u1 Ta ManosabesneudeHi cim'i. TakuM UMHOM, iHdNALIA B
yMoOBax BiHW CYTTEBO Mnoripwuna iHaHCoBe CTaHOBH-
we pomorocnogapcts. OCHOBHUM HACNiAKOM CTaNo 3HU-
YKEHHS KyMniBeNbHOI CMNPOMOXHOCTI, 3MiHa CTPYKTYpH
CMNOYKMBAHHA Ta 3POCTaHHS coLianbHOI BPa3/IMBOCTi Ha-
CesieHHs.

Baknusy ponb y ctabinizauii iHdpasuiiHux npouecis
Bifirpac MoHeTapHa nonituka HauioHanbHoro 6aHKy
Ykpainu. Micns noyatky BiiHW ueHTpanbHWM BaHK 3ac-
TOCYBaB KOMMNEKC 3aXOAiB AN CTPUMYBAHHS iHAALT
Ta ctabinizauii pinaHcoBoi cuctemu. Cepes; OCHOBHHX
IHCTPYMEHTIB MOXHa BUAINUTH NigBULLEHHS 06niKoBOT
CTaBKH, BatoTHi iHTepBeHLii HBY, KoHTponb 3a BantoT-
HWUM PUHKOM, pediHaHCyBaHHA BaHKIBCbKOI CUCTEMM,
KOOpAMHALIO 3 yPSAOM y NUTaHHAX chiHaHCYBaHHA Bio-
ety [12]. 3aBAsKHU UMM 3axX0[aM BAANOCS YHUKHYTHU
rinepiHdnsauii Ta ctabinisysatu giHaHCOBY cuUcTEMY
HaBiTb Y HaA3BUYAWHO CKJALHUX YMOBaX BOEHHOTO
yacy.

3aouiHkamu HauioHanbHoro 6aHky Ykpaitu, y cepes-
HbOCTPOKOBIHM NepCneKTUBI O4iKYETbCS MOCTYNOBE 3HUXKEH-
Hs iHdNALiT 3a yMOBM cTabinizauii ekoHOMIYHOI cuTyauii,
BiHOB/IEHHS BUPOBHULTBA Ta NOKPALLEHHS NOFICTUYHMX
38'a3kiB. OCHOBHMMU (haKTOpaMHM, WO MOXKYTb CMPUATHU
3HUYKEHHIO iHPNALIT, € BiJHOBJIEHHSI EKOHOMIYHOT aKTHUB-
HocTi, cTabinizauis BaNlOTHOro Kypcy, BiHOBNEHHSA eHep-
reTUYHOI IHPPACTPYKTYPH, 3POCTAHHS MiXKHAPOAHOT chiHaH-
COBOI NiATPUMKU. Pazom 3 Tvm 36epiraloTbCs pU3HKH, NO-
B'A3aHi i3 TPUBANICTIO BiliHM, BIOAPKETHUM AedilUTOM Ta He-
cTabiNbHICTIO CBITOBUX PUHKIB.

BMCHOBKY TA IEPCIIEKTVBU
TTOAAABIINX PO3BIAOK V AAHOMY
HAIIPSIMI

IHpNALISA € OJHUM i3 KNIOYOBUX MAKPOEKO-

30,0 . K .
’ HOMIYHWX (DAKTOPIB, O BMNUBAIOTb HA EKOHOMi-
2510 YHMWM CTaH KpaiHH Ta PiBeHb XKUTTS Ti HaceIeHHs.
? Y BO€EHHUWM nepion iHPAALIMHUHA TUCK B YKpaiHi
35 . - .
20.0 - CYTTEBO 3piC Yepes pyHHyBaHHS iIHPPaCTPyKTy-
-++ v “ . .
? pv 1 BUpOBHUUMX NOTY>KHOCTeW, nepeboi B nori-
15 CTUYHMX NaHLIOrax NocTauaHHs, 36inbleHHs gep-
= i >KaBHWX BUTPAT Ha 0BOPOHY Ta 3HeLiHEHHS HaLio-
B T .
100 e HaNbHOT BaNOTH.
’ EEE o Haibinbwe 3pocTaHHs UiH Ha no4artky
BiHM y 2022 i
i y poui CNpUUYMHKUAO ranonyrouy
B ey g . . . .
34 = e iH AL Ta HeOBXiAHICTb 3aCTOCYBaHHA pe-
00 é; :é S CTPUKLINHOT MOHEeTapHOT NONITUKH Bif LEeHT-
&

pasibHOro 6aHKy. 3aCTOCYBaHHS >XOPCTKUX MO-
HeTapHMUX IHCTPYMEHTIB, 30KpeMa niABULLEH-
HA 06NiKOBOT CTaBKH, BA/IIOTHI iHTepBeHL|il Ta
KOHTPO/b 3a BaJIlOTHUM PUHKOM, [O3BOJIUIIH
O0BOMEXXUTH IHPAALINHWUI TUCK | 3an0BirTH pos-
BUTKY rinepiHdnsauii. Baxxnueum gocsirHeHHAM

2022 2023
B Ykpaina,% O€EC,%
Puc. 2. MNopiBHAHHSA piBHA iHDNAWiT B YKpaHi Ta KpaiHax €C

[Lxepeno: nobynosaHo 3a gaHumu [10].
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EROHOMIHHA HAYKA o

cTano 36epe>keHHs AOBIpH 40 HaLiOHaNbHOT BallOTH Ta
BiAHOCHa cTabiNbHiCTb hiHAHCOBOT CUCTEMM HaBITb 3a
YMOB 3HaYHWX €KOHOMIYHUX LIOKIiB. Y HaCTynHi poku
3aBaaKku ctabinisauiiHum 3axonam HBY spanoca no-
CTYNOBO 3HU3WUTU TEMNHU iHNALIT, OfHaK TT BNJIMB Ha KYy-
niBe/bHYy CNIPOMOXHICTb 4OMOrocnoAapcTs 3a/MLIaBcs
3HaAUHUM,

MigBULLEHHS LiiH NPU3BENO 1O 3HWXKEHHS peanbHUX 10-
XO[iB HACE/EHHS Ta 3MiHU CTPYKTYPH CMOXKUBUKX BUTpAT. [lo-
MOrocrnofapcTBa 3MyLUeHi BUTpadatu Bibluy 4acTUHY 0o-
xogie Ha 6a30Bi TOBapH, CKOPOUYBATH BUTPATHU Ha HENpio-
PUTETHI TOBapHW Ta MOC/YrH, LLO CBiAYMTb NPO ajantalito
CMOXXMBYOIT NOBELIHKW [O KpU30BUX YMOB. [OpiBHAHHS
CTPYKTYPM CMOXMBYOro KoluMka YKpaiHu Ta KpaiH €Bpo-
nevicbkoro Coto3y nokasye 3HauHi BigMiHHOCTi y CTPYKTYpi
BMTPAT HaceneHHs. B YkpaiHi yacTka BUTpaT Ha NpoayKTH
XapuyBaHHA € 3HAYHO BULLOIO, LLIO POBUTL HaceneHHs Binblu
BPAa3/IMBUM [0 iHPAALIMHUX KOJIMBAHD.

TakuM UMHOM, ePEKTUBHA MAaKPOEKOHOMIYHA NOJITH-
Ka, CNpsAMOBaHa Ha CTPUMYBaHHS iHAIAUIT, € BaXX/IMBOIO
yMOBOlo 3abe3neyeHHs eKOHOMIYHOI cTabinbHocTi Ta
niaBULLEHHSA OOPOBYTY HaceneHHs.
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