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REGULATORY TRAPS OF THE CIRCULAR ECONOMY IN THE POLICY OF EU TRANSITIONS
TO SUSTAINABILITY: PROBLEMS OF IDENTIFYING FUNDING SOURCES OF THE NEW
EUROPEAN CONSENSUS ONDEVELOPMENT AND THE EUROPEAN GREEN DEAL

MerTta crartrti nonsraey royHTOBHOMY aHani3i HOpMaTUBHO-NPaBOBOIro 3abe3ne4yeHHs peani3ayii
UnpKynsspHoi ekoHoMiku B €EBponericbkomy Coi03i, L0 4O3BONNTb ifeHTUGIKyBaTn NOTEHUiNHI a)xe-
pena ¢piHaHCcyBaHHS UNPKYNSPHUX Oi3Hec-Moaenei i UMpKyaapHOi eKOHOMIYHOT BisiIbHOCTI 1K TaKoi.
B crarti BCTaHOBJIEHO, LUO 3rifHO 3 MOA4EJIJTI0 3aCTEePEXEHHS, 3a HassBHOCTI 3arpo3 A4J151 HABKOJINLL -
HbOro cepenoBuLLa NOJITUYHI pilUEeHHS A1 BHVKEHHS] TUCKY Ha KJlimaT NOBUHHI BNPOBaa>XyBaTUCS
HaBiTb 3a BifjCyTHOCTi NOBHOI HayKOBOi AOCTOBIPHOCTI NPUYUH MOTripLUIeHHSI CTaHy HaBKOJIULLIHbOIO
cepepgosuuja. OTxKe, NPUHLUIT 3aCTEPEXXEHHSI BUTICHSIE MPUHLNIM €KOHOMIYHOT pauioHasibHOCTi i 3My-
wye ypsaun kpaid BnpoBaaXXyBaTu NoJliTUKy, sika, no cyTi, 06MexXXye BUKOPUNCTaHHS iCHY04Ynx ¢pak-
TOpPIiB BUPOOHULTBaA Ta 3MIHIOE NO3uULii KpaiHn y Mi>kHapoaHomy nogini npaudi. MpuHUNN 3acTepeXxeH-
HS, aKknii 6yB BBeAeHWI sIK OMNOBHEHHS 40 NpoCcToi Moaeni payioHanbHOro Bubopy, no cyri BU3Ha4ae
npumMart MaibyTHbOro Hag CbOrogeHHsIM.
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TS A TN PO iV NN Y NNV RRANWARGA

MoeaHyro4n Uini ekonoriyHoi Ta eKOHOMIYHOI MOJIITUKN, EKOHOMIKa 3aMKHYTOI O LINKJTYy KOPECMNOH-
AYE pi3Hi cnocobu B3aemoLii MiXx Haykoro Ta noniTukoro. Big3HayeHo, Lo 6inbLIiCTb AOKYMEHTIB,
npoaykoBaHux iHctutytamu €sponericbkoi Komicii, EBponeiicbkoi Pagu i EBponericbkoro lNapna-
MEHTY, BriepLuy Yyepry, HecyTb MoJiTU4Hy i iH¢popMaLifHY LIiIHHICTb, i XO4a 3 TOYKU 30PY TEXHIYHOrO
0QOpMIIeHHSI BOHU MOXXYTb BUIsiA4aTv [OCKOHas0, 3 TOYKUN 30pY HayKOBOi MeTo40J10rii BOHU He €
BuBaxeHUMu. IHTeprnpeTaliss HayKOBUX MOHSITb | KaTeropi He 3aBXAWN € TOYHOIO, a 3arnpPornoHOBaHiI
TPaKTYBaHHSI MOXXYTb Pa3t04e Biapi3HATUCS Big TUX, IKi HANYacCTille BUKOPUCTOBYIOTbCSI B HAYKOBUX
AXxepenax, a BaesiIKkux sBunagKkax MoXyTb i3 iCTOTHUMU BiAMiHHOCTSIMU BU3Ha4aTUCb HaBiTb Ha PiBHi
€EBponevicbkoi Komicii. BcTaHOB/I€HO, WO Ha CbOroAHILLIHI AeHb He iCHYE 6aratoCTOPOHHbOI abo
perioHanbHOI yrogun, sika 6 koopauHyBana y rnobanbHux macwwrabax ¢piHaHcoBi pecypcu ans 3abes-
ne4YyeHHsI nepexoay Ao eKOHOMIKN 3aMKHYTOIro ynkny. 1o cyTi, aHoHcOBaHa rnobanbHa meTa CTpUMy-
BaTu 3MiHU KJlimaTy mana 6 nepegbadyatu rnobanbHui nepexin, sknii 3abe3neyvyyerbcs rnobasibHUM
MexaHi3MoM peani3auii y3rog)xeHux mMixk cob010 Lineri B Me)xxax HOBOCTBOPEHOI O iHCTUTYTY Ha KLUTanT
Mmo6anbHoro doHAy nepexony A0 KNiMaTU4YHO HEUTPasIbHOT eKOHOMIKU, a B iioro cknani — doHay
eHepreTu4Horo i PoHay unpkynspHoro nepexogis. Haromicts nepexig ao cranoi, 3eneHoi, unpKy-
JIIPHOT eKOHOMIKU cTa€ geaani pparMmeHTapHilwmmMm, i HaBiTb Ha piBHI €C KO)XXHa KpaiHa-4J1eH ¢popmye
CBOi yHiKanbHIi BapiaHTV niaHiB, cTpaTeriv, nporpam i3 HU3bKUM CTYrneHeM B3aEMOY3roA)XXeHOCTi,
4O He [O03BOJISIE BECTU MOBY NPO iXHIO MNOBHY rapMOHi3aLito.

The purpose of the article is to analyze the regulatory framework for the implementation of the
circular economy in the European Union, which will identify potential sources of funding for circular
business models and circular economic activity as such. The article found that, according to the the
precautionary model, in the presence of threats to the environment, political solutions to reduce
pressure on the climate should be implemented even in the absence of full scientific certainty of the
causes of environmental degradation. Consequently, the precautionary principle supersedes the
principle of economic rationality and forces the governments of countries to implement policies that,
in fact, limit the use of existing factors of production and change the position of the country in the
international division of labor. The precautionary principle, which was introduced as an addition to
the simple rational choice model, essentially determines the primacy of the future over the present.

It is noted that most of the documents produced by the institutions of the European Commission, the
European Council and the European Parliament, in the first place, are ofpolitical and informational value,
and although they may look perfectin terms of technical design, they are not balanced in terms of scientific
methodology. The interpretation of scientific concepts and categories is not always accurate, and the
proposed interpretations can be strikingly different from those that are most often used in scientific
sources, and in some cases can be determined with significant differences even at the EC level.

Combining the goals of environmental and economic policy, the circular economy corresponds to
different ways of interaction between science and politics. The very rationale for policy decisions is
often defined ex post as a way of thinking about the multiple interests, actions, negotiations, and
other commitments that allow policies to be framed and proposed for implementation. Combining
the scientific approach with the analysis of the EU regulatory framework, we come to the conclusion
that the circular economy is a new system of relations that meets the requirements of the trinity of
social, economic and environmental systems, is formed under the influence of multiple factors
(climate crisis, resource crisis, energy crisis; value creation; supply and demand shocks) and
development trends (green, energy and digital transition; Industry 4.0; dependence on strategic
resources), is based on a set of rules and norms that determine, at all phases of the economic cycle,
strategies for the implementation of economic relations on the principles of maximizing the cost of
resources, optimizing reserves, eco-efficiency and innovation, which contributes to the gradual
abandonment of the extensive consumption of natural resources and to the formation of new ways of
creating value and obtainingincome, new opportunities to reduce costs, promotes the innovation of
production processes, promotes sustainable resource use, the development of productive forces
and the achievement of a qualitatively new green economic growth, which is provided by innovative
aspects of balanced and sustainable development.

Itis argued that the circular economy does not eliminate the problem of resource availability and
productivity, which lie at the center of economic development strategy. Itis argued that the circular
economy does not eliminate the problem of resource availability and productivity, which lie at the
center of economic development strategy.
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It has been established that the multitude of strategies, action plans, initiatives, laws, and
regulatory acts that accompany the development of the circular economy of the EU complicate the
coordination of actions between various departments responsible for the implementation of the goals
declared in them and do not contribute to transparency financial instruments offered in them for all
participants interested in implementing the principles of circularity in their activities

The analysis of the regulatory support for the development of the EU circular economy showed a
stratification by many factors (potential recipients, potential consequences, expected effects) of
its financial support, which manifests itself in the decoordination of the activities of funds that
accumulate resources for the implementation of policies in the focus of sustainable, green, industrial,
circular and just transitions.

KntouoBi cnoBa: YupKYyaAsSpHA eKOHOMIKA, cmaaicme, cmaauli po3Bumok, 3e/eHe eKOHOMIYHE 3pOCMAHHS, Yup-
KYAapHUG nepexio, 3eaeHull nepexio, eHepaemuyHul nepexio, mpaHcgopmauis, 6i3Hec-modei, KAmMamuyHa nos-
imuka €C, exonoziyHa nosimuka EC, pecypcoszabesznevericms, peayntoBarrs, EBponelicokull 3ea€HuUl KYpPC, eKOo-

HOMIYHUU PO3BUMOK.

Key words: circular economy, sustainability, sustainable development, green economic growth, circular transition,
green transition, energy transition, transformation, business models, EU climate policy, EU environmental policy,
resource endowment, regulation, Eiropean Green Deal, economic growth.

ITOCTAHOBKA ITPOBAEMMU

25 sepecHs 2015 poky MeHepanbHa Acambnes OOH
npuiHana Mopsagok aeHHui ctanoro po3eutky o 2030 po-
Ky, B ocHoBi sikoro — Llini ctanoro pozsutky (LLCP), i akui
OXOMNJIOE TPU BUMIPU CTANoro pPo3BUTKY: eKOHOMIYHWH,
couianbHui Ta ekonoriunui [ 1]. MosigomneHHs €K Big 22
nuctonaga 2016 poky npo pilyyi KPOKHK B HANPSAMKY CTa-
noro esponencbkoro mMaibytHboro [2] nos'asye LICP i3
nonitMuHoto cTpykTypoto EC, wob rapaHTysaTti, WO BCi Ail
Ta noAniTuyuHi iHiuiatueun Cotosy, sk y mexkax Coto3y, Tak i B
ycboMy cBiTi, npuimatoTb LLCP sik 6a3osi ans ctparterysaH-
HS1 PO3BUTKY B Me>kax HOBOro eBponencbKoro KOHCeHcycy
3 po3suTKy (new European Consensus on Development,
NECD), skuit octatouHo 6ys yxsanenuii 7 uepeHs 2017 poky
[3].

Y nonitnui €C ocobnrea ysara NnpuAiNseTbca pisHum
TUNaMm nepexoais, ki nepegbayatoTb aganTUBHe ynpasii-
HHS 3MiHaMHK, | LUPKY/SiPHA EKOHOMiKa NOCTAE TYT K OAUH
i3 iHCTpYMeHTIB iXxHboOI peanisauii. [lo Takux nepexofis Ha-
nexkatb, OoKpiM cTtanoro nepexogy (2015), eHepreTuuHui
nepexig (2015) [4], undposuit nepexig (2019) [5], cnpa-
Bennueui nepexig (2019) [6], 3enenun nepexig (2019) [7]
Ta iHgycTpianbHui nepexig (2020) [8], siki TicHo B3aeMo-

3aneXkatb OJMH BiJl OJHOTO, a BifTaK Ha PiBHi iHCTUTYL,iM-
HOro cynpoBoJy iXHbOi peasisauii BUMararmTb TiCHOI KO-
OopZAMHaLii BiANOBIAHKUX iHiLiaTUB, LLO NPUAMAIOTLCS Ha PiBHi
Esponeincokoi Kowmicii (EK), Esponeiicbkoi Pagu, Espo-
neicokoro MapnameHTy i Ha PiBHI HauioOHaNbHUX YpsAiB
KpaiH-uneHis EC.

Y 2015 poui EK 6yno yxsaneHo nepwwuit Mnax gi i3
umpkynspHoi ekoHoMiku (Circular Economy Action Plan |,
nani — CEAP-2015) [9], siku# Bye cnpsMOBaHHi Ha CTH-
MyJitoBaHHSA nepexony EBponu A0 UMPKYAAPHOI EKOHOMI-
KM ANS NiABULLEHHSA rNobasbHOT KOHKYPEHTOCIPOMOXXHOCTI
€C, cTanoro eKOHOMi4YHOro 3pOCTaHHs Ta CTBOPEHHS HO-
BUX POBOUMX Micub.

AHAAI3 OCTAHHIX AOCAIASKEHb
I ITYBAIKALIIN

IHcTUTYyuioHani3aLis iael LUPKYNSAPHOI EKOHOMIKHK B
KOHTEKCTi CTaNoro po3BUTKY Ha npukaagi nonitku €C
nocnipxkysanacb B pobotax 3. Kosauunua, P. CtpeHpa i
T. ®enbkepa [10]. CynepeuHocTi HOpMaTUBHO-perynsTop-
HOro CYNpOBOY LIUPKYISIPHOrO NepexoAy aBTOPH NOSICHIO-
t0Tb (heHOMEHOM "NOoJIITHYHOrO BiKHA", AKWI rNMBOKOo OyB
pocnigpxernun H. 3axapiagicom [11], akui cTeepaKyeas,
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Nepexip go ctanoro
pO3BMTKY
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EHepreTU4HuiA
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(2015)

NEPEXOAM B NONITULI EC

IHaycTplanbHuii
nepexig
(2020)

CnpaBeanmBunii
nepexig
(2019)

3eneHnii
nepexig
(2019)

Puc. 1. Tunu nepexopiB y nonituui €C

Ixepeno: yknageHo M. pogom.

LLLO BeJIMKA KifIbKICTb Ta BUCOKA NJIMHHICTb YYaCHHWKIB Mo-
NiITMYHOTO NpOoLECy, a TaKoX BlopoKpaTHyHa cucTemMa EBpo-
nercbkoro Cotosy BUKMKaOTb oparMeHTaLito NOAITUYHKX
npouecis, WO CyNPOBOMAXKYIOTb pernaMeHTalito 1 imnepa-
TUBI3aL,ito NPUHLMNIB cTaNoCTi. Y LbOMY KOHTEKCTi caMe He-
BU3HaUeHICTb Biflirpae BaXKIMBY po/b y po3pobui nonith-
KW y cchepi cTanoro po3suTky. 3a TBepaxeHHsm H. 3axa-
piagica, HeoAHO3HauHicTb nonituku €C, B TOMY uuchi, y
cchepi ekonorii i knimaty, oByMoBieHa TpbOMa YMHHUKa-

u: (1) y po3pobHUKiB NONITUKK uepe3 oBMesKeHICTb
TepMiHie nepebyBaHHA Ha BiANOBIAHUX NOCafax HeMae fo-
cTyny Ao nepesipeHoi Aoka30Boi 6a3u; (2) uepes BUCOKY
NJIMHHICTb KafpiB NOJIITUKM, AKi 3anoYaTKOBYBaJIW Ti UM iHLLI
iHILiaTUBH, HE CYNPOBOMYKYIOTb iXHIO peanisalito Ha Pi3HUX
etanax; (3) noniTMKKU He KOOPAUHYIOTb PiLLEHHS, MPUHHATI
B iHLIMX MiHICTEPCTBaX W BiAOMCTBAxX Yepe3 BUCOKHUI PiBEHb
6lopoKkpaTh3aLii NoniTMUHKUX npouecis B EBponerdcbKkomMy
Coto3i. Y uboMy KOHTeKCTi HOBI ifei MoXyTb ByTH cnpwit-
HATI LULUPOKKM 3araJ/ioM MOJIiITUKIB HE Yepes IXHIO XKUTTE3-
JaTHICTb Y4 BUCOKUM NOTEHLian 4/ PO3B'A3aHHSA BaXK/In-
BOI NpobaeMu, a TOMY, Lo TaKi pilleHHA 3'ABNAI0TbCA Nif,
yac "noniTMYHKUX BIKOH", KONU HEOBXIiAHO AKLLO He BUPI-
LIMTH, TO 3aNpPOMNOHYBATU BapiaHT BUPILLEHHS HaralbHOT
npobseMu., a TaKOX Yepes CNPOMOXKHICTb OKPEMHUX No-
niTuKie, No cyTi, nobilosatu akTyanizauito npobnemu abo
obupatw il AK NpiopuUTeTHY B UMCAi Baratbox iHIWKUX Ha-
rasibHWX Ans BupileHHs npobnem. Lle, 3okpema, noscHIoe
Pi3HWH CTYNiHb IHTEHCUMBHOCTI IHCTUTYLiMHOIO cynpoBoay
TUX UM IHWKX iHILiaTUB M HasABHICTb YacoBWUX naris 6e3-
LisnbHOCTI, Ha YoMy HarosiowyioTb A. Mioppei, K. Cke-
He, K. Xe#Hc, A. Mioppen [12], Oxx. MakhnaH, X. Xonmc,
k. Meppok [13].

IMMOCTAHOBKA 3ABAAHH!

Merta cTtaTTi nonsira€ y rpyHTOBHOMY aHani3i HopMma-
TUBHO-NPaBOBOro 3abe3neueHHs peanisauii LUPKYNAPHOI
eKoHoMikH B EBponericbkomMy Cotosi, Wo A03BONUTb ifeH-
TUCDIKYBaTH NOTEHLIMHI aykepena chiHaHCYBaHHS LUPKYNsp-

HUX Bi3Hec-Mofenen i UUPKYNAPHOI eKOHOMIYHOT Aisfb-
HOCTI AIK TaKoi.

BUKAAA OCHOBHOI'O MATEPIAAY
AOCAIAKEHHS

Takcoxomis €C ana cranoi gisnbHocTi (2020) (The EU
Taxonomy for sustainable activities-2020, gani — Takco-
Homis €C) [14] BuacTuHi LinenoknagaHHs, NoB'a3aHoro i3
MOM'SIKLLUEHHSIM HACNiAKIB 3MiHU KNiMaTy, KOPECNOHAYETb-
cS i3 3aBJaHHAMH, 3adpikcoBaHMMM Y [apu3bkil yrogi, sika
€ Mi>KHapOAHOIO YroAoio 3i CTaHAAPTU30BAHUMH Nigxoa-
MW [LO BUMIPIOBaHHS NPOrpecy y cpepi CKOPOUYEHHS BUKHUAIB
NapHUKOBMX ra3iB Ta 3BiTHOCTI NPO OTPUMaHi pe3ynbTaTu.

CEAP-2015 moxkHa BBaXKaTH nepLuoio ogiLiMHOLO 3as-
Boto EBponencbKoi KoMicii npo ii pilleHHS BUATH 3a paMKH
e(peKTUBHOCTI BUKOPHUCTAHHS PECYPCIB Ta PyXaTUCs LO
6inbw ambitHOT MeTH gocsarHeHHs LIE, wo Hanpamy Kopec-
noHayeTbcs i3 HoBUM eBponenCcbKUM KOHCEHCYCOM i3
po3euTKy. LIE 3ragyetbcs B Hil sk "[CyKynHicTb] cHUcCTeM,
AIKi BK/IIOYAOTb NOBHY TpaHcopMaL,ito Ha BCiX eTanax Bu-
pOBHUUTBA, Bifi NPOEKTYBAHHS A0 CNOXKMBAHHS Ta YTUi-
3alii, a TakoXK y chiHaHcax, CycniNbCTBi Ta AeprKaBHin nos-
itnui". OgHaK NOHATTS "MOBHUX CUCTEMHMX 3MiH" B HAcTyn-
HMX KoMioHike EK BinbLue He BXXMBanocb, HATOMICTb MOBa
Wiwna npo "cTBopeHHs cTanmx pobounx Micup Ta NpocyBaH-
HSi KOHKYPEHTHHUX MepeBar Ta iHHOBaLiMHMX NPOAYKTIB".
BopgHouac gocuTb yToniyHa, ane KOHKpeTHa MeTa NikeigaLii
BigXoniB MyTyBasa y noHATTS "MiHiMi3auia sigxonis": "lNe-
pexif A0 6inbl LMPKYNAPHOT EKOHOMIKH, 3a AKOI LiiHHICTb
NpoayKTie, MaTepianie Ta pecypcis 36epiracrtbcs B €Ko-
HOMiLi SKOMora foBLUe, a YTBOPEHHS BiAXOAiIB 3BOANUTLCS
[0 MiHIMYMY, € BaXk/IMBUM BHeckoM y 3ycunnsa €C wopo
PO3BUTKY CTaNoOi HU3bKOBYTINELEBOI, pecypcoedeKTUBHOT
Ta KOHKYpPEHTOCNpOMOXHOoi ekoHoMiku [EC]; ekoHoMiKa
3aMKHYTOrO LMKy MiABULLUTD KOHKYPEHTOCNPOMOXHICTb
€C, 3axucTUBLUM NigNpUEMCTBA BiJ, HecTaui pecypcis Ta
HECTIMKMKX LiH, jonomMaraioyu CTBOPIOBATH HOBi MOXXJ/IUBOCTI
ansa 6izHecy Ta 6ibl iHHOBaUiWHI M edbeKTHBHI cnocobu

IHBecTuyii: noaxtusa ta gocsig N° 1672025
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Ta6nuus 1. PerynaropHuii cynposig, po3BUTKY LUPKYNAPHOT eKOHOMikn B €C: noTeHUiiiHi gxepena

¢diHaHCcyBaHHSA
Has3ga ininiaTuBu/mokymenTy Pix
BIPOBAKEHHS
Crpareris «€spona 2020» (The Europe 2020 strategy) 2010
€Bpomneiicbka mathopma 3 eheKTUBHOr0 BUKOPHCTAHHS pecypciB: MaHidecT Ta momiTHyHi 2012
pexomenpauii» (The European resource efficiency platform (EREP): Manifesto and policy
recommendations)
IInan xiif i3 po3BUTKY IUPKyIApHOi ekoHoMikH (Circular Economy Action Plan) 2015
Iaket nupkyaspHoi ekoHoMikH (the 2015 Circular Economy package) 2015
HoBwuii eBponeiicbkuii KOHCEHCYC 3 PO3BUTKY (new European Consensus on Development, NECD) [ 2017
IInan xiif moxo ¢inancyBaHHS cTanoro 3poctanus (Action Plan: Financing Sustainable 2018
Growthy)
IInan xiif i3 po3BUTKY IUPKYIIpHOI ekoHoMiku (Circular Economy Action Plan) [oHOBICHHIA] 2018
-PamkoBa nporpama MOHITOPHHTY HPOrpecy Ha MUIAXY 40 UMPKYIIPHOI CKOHOMIKH;
-3BiT PO KPUTHYHY CUPOBHHY Ta LIMPKYJISPHY EKOHOMIKY
I'enepanbHuii ITaH KOHKYPEHTOCIIPOMOXKHOI TpaHcdopMalii eHeproeMuux ramyseit €C, mo 2019
CIIPUSITUME CTBOPEHHIO KJIIMATHYHO HEHTPaIbHOI IUPKYJIAPHOI eKOHOMIKH 10 2050 poky
(Masterplan for a Competitive Transformation of EU Energy-intensive Industries Enabling a
Climate-neutral, Circular Economy by 2050)
«Hosa ctparerist €Bponeiicskoro Coro3y Ha 2019-20» 2019
Inan niit Kowmicii mozno ¢inancyBanss crajioro 3poctanss (Action Plan on Financing 2019
Sustainable Growth)
MiknapoaHa maaTdopma 3 uTaHb cranoro dinancysanus (International Platform on 2019
Sustainable Finance, IPSF)
3Bit «Po3aymu mpo ctBopeHHs cranoi €Bpomnu 10 2030 poky» 2019
€Bponeiicbkuii 3enenuii kype (European Green Deal, €3K): 2019
-IInan «lHBecTyBaHHS y KIIMAaTHIHO-HEUTPANbHY 1 TUPKYISIPHY €KOHOMIKY» («[nvesting in a 2020
Climate-Neutral and Circular Economy») six cknanosa €3K
-IaBecTHNIIHNMI IITaH CTaI0ro PO3BUTKY €Bpomnu (Sustainable Europe Investment Plan), akuii 2020
eucmynac ¢inancosum incmpymenmon peanizayii €3K, i € noxionum io Ilnany
«IHBeCcTYBaHHS Y KIIMAaTHYHO-HEUTPAIbHY 1 LIUPKYISIPHY EKOHOMIKY», | 6a3ycmvcs Ha: 2020
-€BpomneiichKkuil CTaHAAPT 3eNeHuX obuiraniit (an EU green bond standard (EUGBS))
-HoBuif mnan aiit 3 mupkymnspHoi ekoHoMikH (new Circular Economy Action Plan For a cleaner |2020
and more competitive Europe) 2021
-Crpareris iHaHCYBaHHS IIepEXOIy 10 CTalol eKOHOMIKH (Strategy for Financing the Transition
to a Sustainable Economy)
Taxconomist €C s cranoi gistmeHocTi (The EU Taxonomy for sustainable activities) 2020
Ilnan niif momo ¢inancyBaHHs cTanoro 3poctanss (Action Plan: Financing Sustainable 2020
Growthy) [oHOBIICHHIA]
Hosuwit Ilnan xiif i3 mupkynsproi ekonomiku ( new Circular Economy Action Plan) 2020
IInan niii 3 6ioekoHoMikH (the Bioeconomy Action Plan) 2020
Ioci6uux 3 mupkymsipHoi ekoHoMiku EIb (The EIB Circular Economy Guide) 2020
Takconomist €C 3i cranux ¢inancis (The EU Sustainable Finance Taxonomy or Regulation (EU) |2021
2020/852)
Permament €C mono kaiMatuunoi TakconoMii (EU Taxonomy Climate Delegated Act) 2021
IIpomucnoBuii mnan €Bponercskoro 3enenoro Kypey (Green Deal Industrial Plan) 2023
ITaker cranux ¢inanciB (Sustainable finance package) 2023
JleneroBaHuii 3aKOH IPO TAKCOHOMII0 TOBKLLIA (the Taxonomy Environmental Delegated Act) 2023

Ikepeno: cuctematuzosaHo M. pogom.

BUPOBHULTBA TA CNOXKMUBAHHS, LLLO CMIPUATUME CTBOPEHHIO
HOBUX pobounx Mmicub [wo notpebysaTmMyTb chaxisuis
pi3HOi KBanidikauii], couianbHin iHTerpauii Ta 3aryptosa-
HocTi. LMpKynspHa eKoHOMiKa CNpUsTUME 3a0LUayKEHHIO
€HEepreTUYHUX PEeCYpPCiB Ta ONMOMOXKE YHUKHYTH HE3BOPOT-
HWUX 3OUTKIB, BUKIMKAHWUX BUKOPUCTAHHAM pecypciB 3i
LUBMAKICTIO, LLO NEePEBULLYE MOXK/IUBOCTI 3eMi LWomo ix
OHOB/IEHHS 3 NOrNAay Knimaty Ta 6iopisHomaHiTTs, 3a6pya-
HEHHS NOBITPSA, rPYHTY Ta BoaH".

"PHU3KKK" y OKYMEHTAX, LLLO CTOCYIOTbCSA NOJNITUKH EKO-
HOMIKM 3aMKHYTOrO LMKy, BU3HAYalOTbCS NEPEBAXKHO 3
NO3ULIM HEeCTIMKOCTI LiH BHACNiAoK HecTadi pecypcis. 3
ornsany Ha Te, Lo 3pOCTaHHSA NOMUTY HAa CUPOBHHY Ha r10-
BanbHOMY piBHI BNMBaE Ha Beaneky noctasok ao EC, uup-
KY/IAPHICTb SIK MPUHLMN rOCNOaptoBaHHSA NOCTae TyT AK
pilUEHHS, WO CNPHSIE NiABULLEHHIO PiBHSA pecypco3abesne-
yeHocTi €C. TakUM UMHOM, LMPKYNSipPHA EKOHOMIKa JOTHY-
Ha 4o 6e3NeKoBOro AUCKYpCy, B AKOMY BOHA 34aTHa Cripu-

ATW Binbl TpuBanomy 3bepiraHHio AediuUTHUX pecypcis
3a paxyHOK IXHbOI LinecnpamMosaHoi nepepobku. Biatak
LMPKY/ISpHA EKOHOMiKA MOAWMIKYE NPUHLMIMK EKOOTIYHOT
NONITUKK, 3MIHIOIOUM NIAXOAU A0 BHpieHHA npobnemu
HecTaui pecypcis: MoaenioloTbcs GeanporpallHi cueHapii,
3a AKMX OIHOYACHO MOX/WBI 36epeXeHHs CBITOBUX pe-
CypciB, CTBOPEHHSA MiCLEEBUX POBOUMX MiCLb Ta CTBOPEHHS
KOHKYpeHTHUX nepesar gns €sponu. | came ui 6eanpor-
pawHi cueHapii cTBoptotoTb HaueHHs nepexoay oo 6aka-
HOro ManbyTHbOrO.

"CranicTb" B KOHTEKCTi LUPKYNSPHOT EKOHOMIKH ONK-
CYETbCS B TEPMiHAX EKOHOMIYHOT )KUTTE3AATHOCTI, TEXHO-
NOriYHKX iHHOBAL,IM Ta EBPOMNENCHKOI pecypcHoi be3nekw, i
B OCHOBI LIbOrO JIEXXWUTb KJTACMYHWI HapaTWB Npo iHHOBaL,i,
AKUM 306paxkye iHHOBaLLiT HeOBXiAHUMM Ana Toro, Wwob EC
3a/IMLLABCS KOHKYPEHTOCNPOMOXHUM Ha MiXKHapOAHOMY
pUHKY. Y LbOMY ceHci, sk Big3Ha4atoTb [>k. XantMmaH i
. Kopeennek, BigxoAu TaKoX 3MiHW/IW CBOE 3HAUYEHHS i3
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Dxkepeno: [19; 20].

NO3HAYEHHS HECTIMKUX NPAKTHK Ha WiHHWK pecypc [15].
Mpobnema B TOMY, LLLO TaKa yHichiKaLis KONEKTUBHOIO ysB-
NeHHs NPO LUMPKYNspHe ManbyTHE, Ha NnepeKoHaHHs k.
MapiH 1 b. [le Mbonbgepal16], Moxke BUSBUTUCS KOHTP-
NPOAYKTUBHOIO AN LOCATHEHHS BaXK/IUBUX Linen, aKi ae-
TEPMiHYy€ eKooriyHa M KniMatuuHa nonituka €C.

Po3BuTKy uMpkynsapHoi ekoHomiku B EC He cnpus-
I0Tb TAKOXX M ICHYIOUI NigXxonu Lo BUOOPY NONITHKHM, AKi,
cepep iHwWoro, 6a3yloTbca Ha pAAi NnepeKoHaHb, AK TO:
(1) HeOBHO3HAYHICTb, BPa3/IMBICTb M HEHAYKOBICTb OK-
peMuX NoCTynaTiB, Ki pO3MUBaOTb NOHATTS "3HaHHSA"
(Hanpuknad, NPo MOXK/TUBICTb | HEMOXKJIMBICTb LUPKYNSP-
HoCTi); (2) HayKOBa HEBU3HAUYEHICTb (Hanpuknag, BNa1e
Ha 3[40pOB'S MaTepianis, WO MICTATb TOKCHUHI XiMidHI
peuosuHH); (3) cucTeMHa cknagHicTb | Henepeabauy-
BaHiCTb (Hanpuknag, Npo 3BOPOTHUM eheKT iHHOBaUIH,
ePeKTHUBHICTb BUKOPHUCTAHHSA PEeCcypcCiB Ta CTBOPEHHS
HoBUX nocnyr); (4) KoHNiKTH iHTepeciB (HanpuKiag, npo
3aTpebyBaHicTb Mofieniel cninbHOT eKoHoMikM); (5) cy-
KYMHICTb CTaTMYHWUX Ta AUHAMIYHWUX HenepegnbayeHUx
0BCTaBUH, LLO BUK/IMKAIOTb IHCTUTYLIMHI Ta NONITUUHI 06-
MeXXeHHs 018 ynpaenidHa. BignosigHo, po3pobka non-
iTUKW Ta yNpaBiHHA B LiIOMY He MOXYTb 6yTH onucaHi 3
no3uLin Moaenem patioHanbHoro subopy, a ckopille K
MWUCTELTBO BUAB/IEHHSA, CTBOPEHHSA Ta BUKOPUCTaHHS 06-
MEXXEHMWX BiKOH MOXX/IMBOCTEH.

Beaniu cTpaTterii, nnaHis fin, iHiLiaTue, 3aKOHIB, pery-
NATOPHUX aKTiB, AKi CyNnPOBOAXKYIOTb PO3BUTOK LIUPKYNSAP-
HOi ekoHOMikK €C, ycknagHolTh KOOpAUHALLO BiH MixXK
pPi3HMMU BijOMCTBaMM, AKi BifNOBifalOTb 3a peanisaduito

NPOrofoLWeHnX B HWUX Lined (aue. Tabn.1), i He cnpuaioTb
TPAHCMAPEHTHOCTi 3anpPONOHOBaHUX B HUX (PiHAHCOBUX
iHCTPYMEHTIB A/ BCiX 3aLiKaB/IeHWX B iMNieMeHTaLii NPHUH-
LMMiB LMPKYNAPHOCTI B CBOTH AisibHOCTI yuacHukis [17; 18]
(ame. Puc. 2, Puc. 3).

MNpoBepeHWI aHani3 peryasiTopHOro Cynpoeogy pos-
BUTKY LMPKYNspHOT ekoHoMikn EC 3acBigumnB cTpaTtudika-
Lito 3a baraTbma chakTopamu (MOTeHUiMHI peurnieHTH, no-
TEHLiWHI HAcNigKK, oYiKyBaHi edpeKTH) Horo hiHaHCOBOrO
3abesneueHHs, ske npossnse cebe y aekoopamHauii gisnb-
HOCTi (pOHAIB, LLLO aKyMY/IIOIOTb PECYPCH A/ NOMITUKH Nne-
pexopiB — CTanoro, 3e/IeHoro, iHQyCTpiasbHOro, crnpa-
BEA/IMBOrO, LHMpKynspHoro (aue. Puc. 3).

Kpim Toro, HeLocTaTHbO TPaHCNAPEHTHUM € He JinLle
MeXxaHi3M po3noginy hiHaHCOBUX PeCypCiB, a TAKOX i Me-
XaHi3M dpyHKUioHyBaHHs CUCTEMM TOPriBNi KBOTAMM Ha BH-
kuamn EC (ETS), akuit He ybeaneuye Big pU3KUKY TOrO, LLO
Aep>KaBHa NiaTPUMKa CEKTOPIB, OXONIEHWX CXeMOo obMe-
YKEHHS Ta TOPriB/i KBOTaMK, MOXKe NPU3BECTH [0 NepeHe-
CEHHS BUKMIB Ha iHWWX BUPOOHUKIB Y pamMKax CXeMH, a He
[0 IXHbOro 3arasibHoro ckopoderHs [21, c. 237].

BUMCHOBKMU

3rigHo 3 MoAeniio 3acTepeXeHHs, 3a HasBHOCTI 3ar-
PO3 415 HABKOJIULLHBbOIO CepefoBHLLA NOJITUYHI PiLLEHHS
[N 3HUXKEHHS TUCKY Ha KNiMaT NOBUHHI BNIPOBayKyBaTUCS
HaBiTb 3a BiICYTHOCTi NOBHOI HAYKOBOI AOCTOBIPHOCTI NpH-
YMH NOTipLWEHHS CTaHy HaBKOJIUWHbLOIO cepepoBuULLa.
Omxe, NPUHLMN 3acTEPEXEHHS BUTICHAE NPHUHLLUM EKOHOM-
i4HOI paLioHaNbHOCTI | 3MYLUYE YypaAMU KpaiH BNPOBaAXy-

IHBecTuyii: noaxtusa ta gocsig N° 1672025
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Ikepeno: cuctematuzosaHo M. pogom.

BaTHU NONITHKY, AIKa, N0 CYTi, 0OME>KYE BUKOPHUCTaHHA iCHY-
lounx hakTopis BUPOBHMLTBA Ta 3MIHIOE NO3MLIT KpaiHW Y
MiDKHapoZHOMY nogini npaui. MNpuUHUKUN 3acTeperkeHHs,
AKWM OyB BBEAEHWM AK LONOBHEHHSA A0 NPOCTOI Mogeni
palioHanbHoro BU6opy, No CyTi BU3HaYaE npumat ManbyT-
HbOrO Haf, CbOrOLEHHAM.

Conigapu3aytouun HayKoBMH Niaxifg i3 aHanisom peryns-
TopHoi 6a3u EC, MM NPUXOAMUMO [0 BUCHOBKY, LLO LIUPKY-
NsipHa EKOHOMiKa — Lie HOBa CUCTEMa BiJHOCHH, Lo Bigno-
BiJla€ 3anuTaM TPUELHOCTI COLjia/IbHOI, EKOHOMIYHOI Ta eKo-
JIOTiYHOT CUCTEM; BOHA (DOPMYETLCS Mif BMNJIMBOM MHOMUWH-
HWUX chaKTopIB (K/iMaTUUHa KpHU3a, PeCYpPCHa KpU3a, eHep-
reTMyHa Kpu3a; PO3pPHB JIaHLIOTIB CTBOPEHHS BapTOCTi;
LUOKH MONMUTY i NPONO3HuLii) | TEHAEHLIW PO3BUTKY (3ene-
HWM, eHepreTUYHUK i uudpoBui nepexig; IHaycTpis 4.0;
3poCTaHHs 3aMeXXHOCTI Bif cTpaTeriuHMx pecypcis); Ha-
3Y€ETbCS Ha CYKYMHOCTi NpaBuJl, HOPM, IHCTUTYTIB, LLLO BU3-
HaualoTb Ha BCiX hasax EKOHOMIUHOro LUKy (BUPOBHMLT-
BO, pO3nofin, obMiH, CnosK1BaHHsA) cTpaTterii peanisauil
€KOHOMIYHMX BIAHOCHH Ha NpUHLUMNAaxX MakcUMi3aLii Bap-
TOCTi pecypciB, onTUMi3auii 3anacis, eko-etpeKTUBHOCTI Ta
iHHOBALIMHOCTI, LLLO YMOX/IMB/IOE NOCTYNOBY BiiMOBY BiJ
€KCTEHCUBHOIO CMOXXWUBaHHSA NPUPOLHHUX PECYPCIiB, (hOpMY-
BaHHS HOBMX CMOCOBIB CTBOPEHHS BAPTOCTI | OTPUMaHHS
[LOXO[1iB, HOBUX MOXJIMBOCTEH 3HUXKEHHS BUTPAT, CNpHUSE
iHHOBaTM3aLlil npoLecis BUPoOHULTBA, CTANIOMY pecypco-
KOPUCTYBaHHIO, PO3BUTKY NMPOLYKTUBHUX CUJ | [OCATHEH-
HIO SIKICHO HOBOrO 3€/1IeHOr0 eKOHOMIYHOrO 3POCTaHHS,

3abe3neyeHoro iHHOBaLiMHUMM acnekTaMu 36anaHcoBaHO-
ro Ta CTasioro po3BMTKY.

Ha cborogHilHii aeHb He icHye GaratocTopoHHbOI abo
perioHanbHOI yroau, sika 6 KoopauHyBana y rnobanbHUxX
mMacwTabax ciHaHCOBi pecypcu ans 3abesneyeHHs nepe-
XoA4y [0 eKOHOMiKW 3aMKHYTOro uukny. lNo cyTi, aHoHco-
BaHa rnobasbHa MeTa CTPUMYBaTH 3MiHW KniMaTy mana 6
nepeabauatv rnobanbHuii nepexia, AKui 3abesneuyetbes
rnobanbHUM MexaHi3MoM peanizauii y3rogyKeHUx Mix co-
6010 Uinei B MeXax HOBOCTBOPEHOIO IHCTUTYTY Ha KLWITanT
nobanbHoro MoHAy nepexony Ao KAIMaTUUHO HEMTPpab-
HOi EKOHOMIKH, a B Woro ckyiagi — MoHay eHepreTHYHOro
i DoHay umpkynsipHoro nepexopis. Hatomictb nepexig no
cTanoi, 3e/ieHoi, UMPKYNSPHOI EKOHOMIKK CTae gepani
hparmeHTapHiLK1M, i HaBiTb Ha piBHi EC KoXKHa KpaiHa-uneH
(POpMYE CBOI YHiKa ibHi BapiaHTU NnaHiB, cTpaTerii, npo-
rpam i3 HU3bKUM CTyNeHeM B3aEMOY3ro4>KEeHOCTI, Lo He
[LO3BOJISIE BECTU MOBY NPO IXHIO NOBHY rapMOHi3alito.
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