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I. T. MuxarpunHelrs,

K. €. H., CT. BUKAaAa4 KapeApn eKoHOMIKM Ta iHaHciB, MyKadiBchKMIT Aep>KaBHMI YHIBEPCUTET

TPAHCO®OPMAIUIS OCOBAMBOCTEN PO3BUTKY KPU3 B HALIIOHAABHUX
EKOHOMIKAX B YMOBAX TAOBAAI3AIII

The relevance of this research is determined by the fact that the development of crises in national
economies under globalization has become an increasingly specific and multifaceted process. In
particular, with the growing level of global interdependence, crisis phenomena quickly spread
between economies, exhibiting diverse characteristics in their manifestations. The specificity of
crises in a globalized world lies in the fact that they are often caused not only by internal economic
issues but also by external factors. Moreover, a new type of crisis has emerged, one that does not
pertain to a single national economy but instead manifests on a global scale and has an interstate
character. Therefore, researching the nature of crisis transformation in the context of globalization
is crucial for understanding the specifics of their development in national economies. This article
aims to examine the characteristics of crisis development in national economies under globalization.
Within the scope of this research, attention is drawn to the fact that a crisis in a national economy
under globalization is the result of both internal and external factors that destabilize the country’'s
economy as itintegrates into the global system. It is concluded that globalization intensifies crises,
quickly spreading between countries through financial markets, international trade, investments,
andtechnology transfers. Itis noted that crises have varying impacts on individual national economies,
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as different economies possess different levels of integration into the global economy, varying
degrees of vulnerability to external shocks, and internal characteristics that can amplify or mitigate
the effects of crises. Itis demonstrated that under globalization, national economies have become
significantly interdependent, leading to the accelerated spread of economic crises from one country
to another through the domino effect, butterfly effect, and financial dependency effect. Itis proven
that globalization has led to new types of crises, such as ecological, cybernetic, and energy crises,
which require new approaches to management. Itis proven that crises induce dynamic changes in
the internal structures of national economies, as they force national governments and international
organizations to adapt to new conditions to ensure stability.

AKTyasibHICTb [lOC/IA)XEHHS] 3YMOBJ/IeHa TUM, LLiO PO3BUTOK KPU3 Y HaLliOHa/IbHUX eKOHOMIiKax B YyMO-
Bax rnobanisauyii crae gegani cneyngivyHiumm i 6ararorpaHHiumm npoyecom. 3okpema, 3 nigsu-
LL{eHHSIM PiBHSI r/I06a/1bHOT B3a€EMO3aJIe)XXHOCTI KpU30Bi IBULLA LUBNAKO MOLUINPIOIOTLCS MiXK eKOHOM-
ikamn, nposiBNaOYUCH y pisHux popmax. Cneundgika kpu3 y rmobanizoBaHoMy CBITi NOSISIrae B Tomy,
LLJO BOHU 4YaCTO 3YMOBJIEHI He InLLe BHYTPILUHIMY eKOHOMiYHUMM npobsiemamn, a i 30BHILLHIMU pak-
Topamu. Kpim Toro, BUHUKae HoBUI TN KPN3, sIKi CTOCYIOTbCSI HE OKPpeMuX HaLlioHaslbHUX eKOHOMIK,
a nNposBAfAIOTLCS B rno6asibHOMY BUMIPI Ta MalOTb MiXkaep)xaBsHuii xapakrep. ToMmy gocnigxkeHHs
TpaHcgopmauii kpn3 B ymoBax rnobanisauyii € BKpai Baxaneum 451 po3yMiHHs cneundikm ix pos-
BUTKY B HaLiOHa/IbHNX eKOHOMikax. MeToro cTaTTi € BUBYEHHs1 0COG/IMBOCTeN pPO3BUTKY KPpU3 y HaLio-
HasIbHUX eKOHOMiKax B yMOBax rnobasnizauii. 3eepHeHO yBary Ha Te, L0 Kpu3a B HaLiOHaJIbHil eKo-
HOMILi B ymoBax rnobanisauii € Hacnigkom BranBY ik BHYTPILLHIX, TaK i 30BHILLHIX ¢pakTopiB, siki gec-
TabinisyoTb eKOHOMIKY KpaiHu B npoueci if iHTerpauiiy cBitToBy cucremy. 3po6s1€eHO BUCHOBOK, LLO
rnob6anizauyis noculoe KPU30Bi SBULLLA, OCKIiNbkn Yepe3 piHaHCOBIi PUHKN, Mi>XXKHapO4HY TOPriBJiO,
iHBecTuLii Ta TeXHOIOriYHi TPaHcep TN BOHU LLBUAKO MOLUNPIOIOThCSI M)k KpaiHamu. KoHcTaToBaHoO,
O KPpU3N MaloThb Pi3HUNA BIJINB HA HaLiOHa/IbHI €KOHOMIKN, OCKiJIbKN BOHU BigpPi3HSAIOTbCS PiBHEM
iHTerpauii B cBiTOBY €KOHOMIKY, CTYNneHeM Bpa3/INBOCTi [j0 30BHILLIHIX LUOKIB Ta BHYTPILUHIMN Xapak-
TepucTukamu. [loeegeHo, Lo B yMOBax rsobanizauii HauioHasnbHi eKOHOMIKM CTasin 3Ha4YHO B3aEMO-
3anexxHumu, Lo NnpuU3BoaAnNTb 4,0 NMPUCKOPEHOIO NMNOLLNPEHHSI eKOHOMIYHUX KPU3 3 O4HIEi KpaiHu B iHLLI
yepe3 epekT 4OMiHO, epeKkT meTesnka, epekT piHaHCcoBOI 3anexHocrTi. JoBegeHo, o rnobanisa-
uisi npu3Besa 4o BUHNKHEHHSI HOBUX TUIMIB KPU3, TAKUX SIK €KOJIOTiYHi, KIbepHeTN4YHi Ta eHepreTnyHi,
Lo BUMarailoTb HOBUX nigxoA[is Ao ynpasniHHA. Kpu3n Tako)x BUKJINKAIOTb ANHAMIYHI 3MIiHN Y
BHYTPILLUHIX CTPYKTYpax HaLliOHa/JIbHUX €KOHOMIK, 3MyLUYIOYU YPSau KpaiH Ta MiXXKHapoAHi opraHi3auii
aganrtyBaTucs 4O HOBUX yMOB AJ1s1 3abe3rne4yeHHs1 cTabisibHoCTi. Buxoaayu i3 3a3Ha4yeHnx nyHKTiB,
ManbyTHI gocnigxeHHss MaloTb 6yTu 30cepenxeHi Ha PO3yMiHHI MexaHi3MiB e(pbeKTUBHOIO yrpaBJiiH-
HSl.

Key words: interstate character; financial markets; crisis phenomena; technology transfers; domino effect.
KnrowoBi cnoBa: mixcoepicaBHul xapakmep; @iHaHcoBi puHKku; kpu3oB8i a68uwa; mexHon0eidHi mpaHcghepmu;
eghexm domiHo.

PROBLEM STATEMENT

The relevance of the research is determined by the
fact that the development of crises in national economies
under globalization is becoming an increasingly specific
and multifaceted process. In particular, with the growing
level of global interdependence, crisis phenomena quickly
spread between economies. The specificity of crisesin a
globalized world lies in the fact that they are often caused
by internal economic issues and external factors.
Furthermore, a new type of crisis is emerging, relates to
a single national economy, manifests on a global level,
and possesses an interstate nature. A characteristic
example of how globalization transforms economic

upheavals into multifactorial and transnational processes
is the 2008 financial crisis, which began in the United
States due to issues in the real estate market and high
levels of lending. However, it quickly spread to other
economies due to the interconnectedness of financial
markets. The decline of stock markets, issues in the
banking sector, and a decrease in lending activity in the
United States triggered a chain reaction in Europe, Asia,
and other regions. The crisis outlined demonstrated that
an important feature of crises in globalized economies is
the uneven impact of crisis phenomena on the economies
of different countries. Therefore, studying the content
of crisis transformation in the context of globalization
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The problem in the mortgage lending market, '

In November 2007, the bankruptcy of the mortgage company

New Century Financial led to a decline in U.S. stock indices.
The decline of stock markets in the U.S. triggered panic in global

The development of the crisis in national
economies

Evolutionary stage 2. Investments and
capital outflow (2008-2009).
Foreign direct investment in developing

Evolutionary stage 3. Impact on employment
and social protection (2009-2010).
Unemployment in the USA rose from 5% at
the beginning of 2008 to 10% by October
2009. This means that the number of
unemployed increased by 8 million people.
The unemployment rate in the Eurozone rose
from 7.5% in 2008 to 10% in 2010. In
developing countries, the unemployment rate

Global manifestations of the 2008 crisis,
reflecting its uneven impact on national
economies.

The response of
governments and
. international organizations. .
1 1

Evolutionary stage 1. International trade and
production decline (2009).

The volume of global trade fell by 12.2%,
marking the largest decline in the last 80
years. China, dependent on exports, saw a
20% reduction in external trade volumes.

Evolutionary stage 4.
The US Federal Reserve
+ took measures to stabilize -
the economy, including
| quantitative easing and |
- lowering the federal funds -

. countries fell by 30%. rate to 0-0.25%.

@ Accelerat In Eastern European countries, foreign direct — - The European Central -
< . edspread investment decreased by 15-20% compared ~ The demand - Bank lowered interest rates -
g " of crises  to previous years. for dynamic ' to a historic low, while EU _

changesin ' governments approved !

the internal ©  financial aid for banks.
economy The IMF provided $100
structures billion in financial

assistance to developing *
countries affected by the -
crisis. :

increased to an average of 6.3%.

Figure 1. Generalized model of crisis development in national economies
using the example of the 2008 financial crisis

Source: formulated by the author based on [1—2; 5—6].

is crucial for understanding the specifics of their
development in national economies.

THE ANALYSIS OF RECENT RESEARCHES
AND PUBLICATIONS

The theoretical aspects of the emergence of crises in
the modern conditions of national economic development
have been explored by O. B. Sidun, O. Vorova, S.
Marushchak, and M. Pugachov. At the same time, O. B.
Sidun points out that crisis phenomena in the economies
of national states are part of an evolutionary process,
emphasizing that they arise as a result of a complex of
internal and external factors, including changes in the
international division of labor, technological innovations,
and financial speculation. Voronova O., Marushchak S., and
Pugachov M. emphasize the evolutionary nature of crises
in the context of globalization, pointing to new forms that
emerge as a result of the integration of national economies
into the global economic network. Scholars such as L. B.
Kolinets and V. Bobyl view crisis phenomena not only as
temporary economic difficulties but also as signs of deeper
structural changes that lead to the reform of economic
systems at all levels — from national to macroeconomic.
According to these scholars, one of the main problems of
modern national economies is the growing dependence on
external markets and financial flows, which significantly
complicates the control over economic crises. All the
mentioned authors stress that modern economic crises in
the context of globalization are evolutionary and highlight
the need to study their development in a globalized
environment.

PURPOSE OF THE ARTICLE

The article aims to study the peculiarities of crisis
development in national economies in the context of
globalization.

THE PAPER MAIN BODY WITH FULL
REASONING OF ACADEMIC RESULTS

The phenomenon of a crisis in national economies in
the context of globalization is an economic upheaval that
arises as a result of both internal and external factors,
affecting the economic stability and development of a
country amid the integration of its economy into the global
system. Such a crisis can take various forms (financial,
socio-economic, environmental, political), and it is often
more profound and widespread due to the interdependence
of national economies at the global level.

The main characteristics of a crisis in national
economies in the context of globalization are as follows
[1—2; 5]: 1) the spread of crisis phenomena through global
financial markets, international trade, investments, and
technological transfers; 2) the uneven impact of crises on
national economies; 3) the accelerated spread of crises
due to the interdependence of national economies; 4) the
emergence of new types of crises (such as environmental,
cyber, and energy crises); 5) the dynamic transformation
of internal economic structures. The overall effect of the
outlined characteristics can be illustrated through a
generalized model of crisis development using the example
of the 2008 financial crisis (Figure 1).

In a globalized world, national economies are signi-
ficantly integrated with each other through various
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channels of interaction, and any
economic crisis in one country can
spread to others through channels
such as globalized financial markets,
international trade, investments, and
technological transfers (Table 1).

In the case of the 2008 financial
crisis, it was the interconnected
financial markets-driven by the
interdependence among global
financial institutions invested in
mortgage-backed securities-that
triggered the spread of financial
instability to the national economies
of many countries. In other words,
many European and Asian banks and
investment firms held substantial
assets tied to U.S. mortgage bonds,
which led them to incur significant
losses.

The spread of crisis phenomena
through global financial markets,
international trade, investments, and
technological transfers highlights the
complex mechanism of interdepen-
dencies, where economic shocks can
quickly transmit from one country to
another.

In a globalized world, where count-
ries' economies are closely intercon-
nected through international trade,
financial flows, and technologies,
economic crises can have varying
impacts on national economies.

This impact is uneven, as different
economies have varying levels of
integration into the global economy,
different degrees of vulnerability to

Table 1.

Instruments of crisis transmission in national economies

under globalization

Transmission
instrument

Specifics of crisis transmission

Global financial
markets

The globalization of financial markets has significantly increased the
interdependence of national economies. Investors and financial institutions
worldwide engage in banking operations, securities, currency markets, and
various financial instruments. In the event of a financial crisis in one
country—such as the bankruptcy of major banks or a stock market collapse—
this can quickly spread to other countries through international financial
flows. Problems in one economy leading to declines in stock indices, reduced
investment, and decreased lending.

International
trade

In a globalized world, most countries actively trade with each other. When
one country’s economy experiences a shock, it can significantly impact
international trade. For instance, during economic crises such as the 2008
financial crisis, a drop in demand in some countries can lead to a decline in
export volumes from others. Export-dependent countries may face serious
economic challenges as their markets reduce orders for goods and services
due to decreased consumer demand or reduced investment. A crisis can also
restrict or reduce the volume of international trade due to market closures or
the imposition of trade barriers.

Investments

Foreign investment is a crucial element in national economic development,
and it can significantly impact their resilience during crises. Globalization
enables capital to move between countries more quickly and easily, creates
development opportunities, and increases economies’ vulnerability to
external economic shocks. During financial or economic difficulties in one
country, investors may withdraw their capital en masse. This can lead to
capital outflows from other markets, increased instability, and a slowdown in
economic growth. Such capital outflows can significantly weaken a country’s
currency, driving up inflation and worsening economic indicators.

Technological
transfers

competitiveness

Technological transfers, a key element of globalization, can also contribute to
the spread of crisis phenomena between countries. Growing interdependence
through technological innovation means that issues in one country can have a
negative impact on the technological development of others. For example,
when countries that lead in certain technologies experience economic
difficulties, this can lead to delays in the supply of new technologies and
reduced investment in scientific and technological progress globally.
Consequently, countries reliant on imported technologies may face shortages
of modern tools and innovations, leading to economic slowdown and a loss of

Source: formulated by the author based on [1; 4—5; 7].

external shocks, and internal cha-
racteristics that can either amplify
or mitigate the effects of crisis phe-
nomena.

The United States - the key epicenter of the crisis, which suffered significant losses in the banking
sector and the real estate market. Unemployment sharply increased, GDP declined, and the

government was forced to take e,

For example, countries with
more open economies that are clo-
sely integrated into international
trade, financial markets, and global

supply chains are generally more
vulnerable to external shocks.

Countries that rely on the import
or export of specific resources (such
as oil or raw materials) may suffer
more if the prices of these resour-
ces fluctuate sharply due toa crisis.

Countries with strong economic
institutions, national reserves,
diversified economies, and a high
level of innovation are better able to
adapt to crises.

These phenomena of uneven-
ness were most vividly demon-
strated during the 2008 financial
crisis (Fig. 2).

Developed
. economies

Developed economies
eveloped eco g dependent
On exports
Eurozone — Countries Japan — The

such as Greece, Spain,
Portugal, and Italy

country suffered
a severe blow to

ive measures to rescue banks.

Weak
i economies
i dependent on
external debt

Developing economies

China — Thanks to active economic
stimulus measures, China managed to
sustain growth, although export sectors

were particularly its exports as were affected by reduced global Ukraine — a
affected due to high demand in the demand. significant
levels of public debt  USA. and Europe  India — A lower level of integration GDP decline
and budget deficits. declined. into the global financial system helped due to reduced

Meanwhile, Germany  However, Japan  India avoid severe consequences, but demand for
and the Nordic managed to avoid export growth slowed down due to the ~ metallurgical

countries, with their
stable economies,
experienced a lesser
impact and recovered
more quickly.

a deep recession
thanks to its
internal reserves
and government
stimulus
measures

Brazil — Brazil was significantly
impacted by the drop in oil prices and
commodity exports, as reduced
demand from developed countries led
to a decline in the prices of key raw

global downturn. products and
limited access
to external

financing

materials.

Figure 2. lllustration of the uneven impact of the 2008 financial
crisis on national economies
Source: formulated by the author based on [1; 5].




Table 2.

N
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Features of the uneven impact of crises on

national economies in the context of globalization

Features
of impact

The impact of crises on national economies.

Level of
openness of
the economy

Countries with a high level of economic openness are usually
more vulnerable to external economic shocks. This applies to
countries with significant volumes of international trade, foreign
investments, and integration into global financial markets. They
may suffer from a reduction in export demand, a decline in
investments, or capital outflows during global crises.

Type of
economy and
its structure

Another factor influencing the uneven impact of crises is the
structure of a country’s economy. Countries with developed
industrial and financial sectors often have more resilience during
global crises, as their economies are more flexible and
technologically advanced. On the other hand, countries that rely
on the export of raw materials or have less developed financial
and industrial sectors may experience the crisis much more
acutely due to the impact on their primary sources of income—
raw material exports or low levels of domestic investment.

Role of the
financial
sector

The financial sector is a core element that determines the level of
vulnerability of an economy to crises. Developed financial
markets provide more opportunities for a quick recovery after a
crisis due to high levels of investment and liquidity. However, in
countries with less developed financial institutions or limited
access to international financial markets, the consequences of a
crisis can be more prolonged and severe.

Political and
social
stability

Political factors can also significantly determine how a crisis
affects a national economy. Countries with more stable political
institutions and strong government policies are likely to cope
more effectively with the consequences of an economic crisis by
implementing efficient measures to maintain economic stability,
ensure social benefits, or provide financial support to businesses.

Historical
context and
level of
development

The historical context and the level of economic development of a

country also influence how it will respond to a crisis. Developed
countries with large foreign currency reserves and the ability to
quickly attract external investments are likely to recover faster
than countries with fewer financial resources.

Source: formulated by the author based on [3—5].

Table 3. Features of accelerated crisis spread through the
interdependence of national economies in the context of globalization

Specifically, the impact of crises on national
economies is shaped by (Table 2): the level of
openness of a particular national economy; the
type and structure of the economy; the role of
the financial sector; political and social stability;
historical context and level of development.

The uneven impact of crises on national
economies is the result of various factors, such
as the level of economic openness, the structure
of the economy, financial stability, political
situation, and historical context.

In the context of globalization, national
economies have become significantly
interdependent, leading to the accelerated
spread of economic crises from one country to
another through the domino effect, butterfly
effect, and financial dependency effect. It means
that economic shocks originating in one
country's economy quickly spread to others
through numerous interaction channels. The main
mechanisms contributing to the unity of the
global economic space (Fig. 3) include:
1)obtaining goods and services from different
parts of the world to benefit from cost and
quality advantages; 2) globalization of pro-
duction; 3)the formation of unions of individual
markets into a vast global one [5—6].

Given this, crises that arise in one country
can quickly spread to others, generating chain
reactions in global markets. This makes
economies more vulnerable to external shocks,
increasing the speed and scale at which crisis
phenomena spread.

In today's globalized world, where techno-
logical progress, economic integration, and
human impact on nature have
reached unprecedented levels,
new types of crises have emerged
that require attention from

Features of
accelerated
crisis spread

society, governments, and the

Core mechanisms that contribute
to the accelerated spread of crises

Triggers of accelerated
crisis spread

Sourcing
goods and
services from
different
countries

Modern globalization allows countries to specialize in the
production of goods and services in which they have a
comparative advantage. This enhances efficiency and
reduces costs but also increases interdependence. Problems
in one country — such as disruptions in supply chains due
to a crisis or disaster — can quickly impact other countries.

Globalization
of production

Large multinational corporations distribute production
processes across countries, selecting the most advantageous
locations for each stage. For example, raw materials may be
extracted in one country, processed in another, and the final
product manufactured in a third. This system allows for
maximum efficiency but increases the risk of widespread
crisis propagation

Formation of
the unification
of individual
markets into a
vast global one

The integration of individual markets into a global
economic space means that financial and commodity
markets become more interconnected. For example, a stock
market crash in one country can trigger a «domino effect»
that spreads to other countries. Additionally, fluctuations in
currencies, commodity prices, and the dynamics of
international financial flows are quickly transmitted
between countries.

The domino effect (where
one event or change in a
national economy triggers
a chain reaction of similar
events in other national
economies), the butterfly
effect (where small
changes in one part of a
system can lead to
significant consequences
in another part), and the
financial dependency
effect (where national
economies depend on
foreign investments,
exchange rates, and credit
resources).

Source: formulated by the author based on [3; 5; 7].

international community [1]. The-
se crises include environmental
issues, cyber threats, and energy
challenges, as detailed in Table 4.

An example of an environ-
mental crisis is the impact of
rising global temperatures. In
particular, a crisis was triggered
by the abnormally high summer
temperatures in Europe during
2023, resulting in serious ecolo-
gical, economic, and social con-
sequences [5].

In 2023, thousands of deaths
were reported in Europe due to
high temperatures. The drought
led to areduction in biodiversity,
with numerous plants and animals
perishing (as the number of
wildfires increased), and the
groundwater levels decreased,
leading to the depletion of rivers.
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During this period, the Rhine River in
Germany, critical for cargo trans-

Table 4. Features of the formation of new types of crises
in national economies in the context of globalization

portation, became difficult to navigate
due to low water levels. In addition, high
temperatures and lack of rainfall

Signs of new types of crises that require
the attention of society, governments,
and the international community

Features of new
types of crises

Main manifestations of new
types of crises

destroyed the harvest of certain crops,
particularly cereals, vegetables, and
fruits, leading to food prices increase,
reduced farmers' incomes, and heig-
htened inflation. For example, in France,

Environmental
crises

Arise due to the excessive impact of
human activity on nature, disrupting the
natural balance of ecosystems. They
have long-term consequences and can
become global.

Climate change

Loss of biodiversity
Environmental pollution
Depletion of natural resources

the wine-producing regions were most
affected by extreme heat, which impac-
ted wine production volumes. New types
of crises are the result of the complex
interaction of economic, social, and

Cyber crises Challenges related to the widespread use
of information technologies and cyber
threats. In a globalized world,
dependence on digital systems creates

new risks.

Cybercrime

Failures in critical systems
Disinformation and
manipulation

technological processes in the global
world. Overcoming these crises requires
international cooperation, investment in
innovations, a shift towards sustainable
development models, and strengthened

Energy crises Arise due to energy resource shortages,
disruptions in energy supply, or lack of
access to clean and sustainable energy

sources.

Depletion of traditional
energy resources

Energy dependence
Fluctuations in energy prices
Challenges in transitioning to
«green» energy

regulation aimed at preventing and
mitigating the consequences of such
crises [3—4].

Economic crises affect all levels of national economies,
causing rapid and often unpredictable changes in their
internal structures. These changes are aimed at: 1) the
redistribution of resources between sectors of the

economy; 2) new employment models and
the expansion of the financial system; 3)
the restructuring of production processes;
4) changes in the nature of social
protection, etc. (see Table 5).

The data clearly show that such
transformations can be both destructive
(deepening socio-economic problems) and
stimulate a shift towards more sustainable
development models.

CONCLUSIONS FROM THIS
STUDY AND PROSPECTS FOR
FURTHER EXPLORATION IN
THIS DIRECTION

The study highlights the fact that a
crisis in the national economy, in the
context of globalization, is the result of
both internal and external factors that
destabilize the country's economy as it
integrates into the global system. The
following conclusions were made:

1. Globalization amplifies crisis
phenomena, quickly spreading between
countries through financial markets, inter-
national trade, investments, and technolo-
gical transfers.

2. Crises have a different impact on
individual national economies, as different
economies have varying levels of inte-
gration into the global economy, different
degrees of vulnerability to external
shocks, and internal characteristics that
can either amplify or mitigate the effects
of crisis phenomena.

Source: formulated by the author based on [1; 4—5].

3. In globalization, national

through the domino effect, the

economies have become

significantly interdependent, leading to the accelerated
spread of economic crises from one country to another

butterfly effect, and the

effect of financial dependence..

Table 5. The nature of dynamic changes in the internal
structures of the economy in the context of globalization

Changes
occurring as a result
of economic crises

The specifics of dynamic changes in the internal
structures of the economy

Redistribution of
resources between
sectors of the

Crisis phenomena often lead to the reorientation of investments,
labor, and capital from one sector to another. For example, during
economic downturns, the demand for certain goods and services

economy decreases, which may force businesses to reduce production in
some areas (such as luxury goods and real estate) while increasing
investments in others (such as healthcare, agriculture, and digital
technologies).

New employment Economic crises often contribute to changes in employment

models models through automation, digitalization, and the rise of

freelancing or the gig economy. In times of crisis, companies may
reduce their workforce while hiring temp workers or transitioning
employees to flexible work arrangements. These changes create
new opportunities for individuals but can also lead to increased
social instability and inequality.

Expansion of the
financial system’s
boundaries

Crises can lead to the emergence of new tools in the financial
sector. In particular, innovations in financial technologies are
important as they allow for attracting more investments and
providing businesses with access to financial resources. Crises can
also contribute to the development of new forms of monetary
policy, such as quantitative easing or new types of banking credit.

Restructuring of
production processes

Crisis force economic entities to cut costs, which can lead to the
modernization of production processes, the implementation of
new technologies, or even a complete restructuring of supply
chains. It stimulates the development of more efficient and
resilient business models in economies, which can reduce
dependence on specific suppliers or markets and increase
production flexibility.

Change in the nature
of social protection

Due to the crises, the government was compelled to revise its
social protection policies. This may involve decreasing funding
for unemployment assistance programs and social benefits or
eliminating certain forms of citizen support. Crises can stimulate a
shift towards more citizen-centered social protection models that
take into account new economic realities.
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4. Globalization has led to the emergence of new types
of crises, such as ecological, cybernetic, and energy crises,
which require new management approaches.

5. Crises cause dynamic changes in the internal
structures of national economies, as they force
governments and international organizations to adapt to
new conditions in order to ensure stability.

Based on the points mentioned, future research should
focus on understanding the mechanisms of effective
management in response to new types of crises caused by
globalization, while considering the interdependence of
national economies.
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