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IHHOBALIVMHUM PO3BUTOK BI3HECY IK OCHOBA EKOHOMIYHOI CTIMKOCTI YKPATHU

Innovative business development is a key factor that determines the economic resilience of any
country. Therefore, in the context of globalization, technological changes, and rising competition in
markets, Ukraine's stable economic growth must transform the business environment based on
technologies and management practices that ensure sustainability and functionality in the face of
changes in both external and internal environments, including economic, political, social, and
environmental challenges. Furthermore, innovative business developmentis an essential component
of the economic recovery and development strategy for each economic entity. The article aims to
clarify the role of innovative business development in ensuring Ukraine’'s economic stability. As a
result of the analysis of recent studies, several important conclusions can be drawn regarding the
role of innovative business development in Ukraine's economic resilience. Innovative business
developmentis a crucial process that integrates new ideas, technologies, and management methods.
This integration enhances efficiency, boosts competitiveness, and creates new growth opportunities
for businesses. This processis animportant factor in ensuring Ukraine’'s economic system functions
effectively and adapts to internal and external shocks, maintaining stability and a positive
development dynamic. Innovative companies are capable of creating unique products and services,
aswell as high-quality jobs (which have a positive impact on reducing unemployment and stimulating
economic development). The growth of technology and the startup ecosystem enhances investment
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Additionally, the implementation of innovative technologies in industry and energy enhances
environmental safety, which is an important aspect of the country’s sustainable developmentin the
future. The transition from traditional raw material exports to innovative sectors such as IT,
biotechnology, and green energy allows Ukraine to reduce its dependence on traditional industries
and contribute to the diversification of its economy. Thus, the prospects for research lie in considering
innovative business development not only as a foundation for the growth of individual enterprises
but also as a component for ensuring the stability and resilience of the national economy.

IHHOBaLiviHNI PO3BUTOK Bi3Hecy € KJII040BUM YAHHUKOM €KOHOMIYHOT CTiliKOCTi 6yAb-aKoi kpaiHy.
B ymoBax rnobani3auii, TexHOM0riYHNx 3MiH Ta BUCXigHOT KOHKYpeHLii Ha puHkax ans ctabinibHoro
€eKOHOMIYHOIro 3poCcTaHHs YKpaiHn HeobxigHa TpaHcgopmauis 6i3Hec-cepegoBuula. BoHa mae 6a-
3yBaTuUCSs Ha BIpOBa)KeHHI nepeaoBuUX TeXHOJIOri Ta e(peKTUBHUX YrpPaBsliHCbKUX NMPaKTUK, LLO CrIpU-
ATUMYTb 30epPeXxeHHIO cTabiNIbHOCTI Ta aaanTUBHOCTI 40 3MiH 30BHILLHbOIO Vi BHYTPILUHLOro cepeno-
BuLLA, 30KPeMa eKOHOMIYHUX, MOJIITUYHUX, COLiasIbHUX Ta eKOJIOriYHUX BUKJINKIB. IHHOBaLiMHWIA pO3-
BUTOK Bi3HECY TaKOX € BaXJINBUM CKJ1IafJHUKOM CTPaTerii eKOHOMi4HOro BigHOBJ/IeHHSI Ta 3POCTaHHS
KOXXKHOro eKoHOMi4yHoro cyb 'ekra. Bigrak, meToro yiei cTarTi € BU3Ha4eHHs posi iHHOBaLiiHOro po3s-
BUTKY Bi3Hecy y 3MiLlHeHHi eKOHOMIYHOI cTilikocTi YkpaiHn. 3a amicTom aHani3y ocraHHix gocnig-
JKeHb MOXXHA 3pOOUTHU KiJlbka BaXsIMBUX BUCHOBKIB LLiO4O posli iHHOBaLiiHOro po3sBuTky 6isHecy B eKo-
HOMIYHI cTitikocTi Ykpainun. Tak, iHHOBaLiliHnii po3BUTOK Gi3HecCy € KJ1Il04OBUM NpoLecoM iHTerpadii
HOBUX igew, TEXHOJIOriN Ta ynpasBJliHCbKUX MeTOoAiB, LLiO CNIPUSIE NiABULLEHHIO e(PEeKTUBHOCTI, KOHKY-
PEHTOCMPOMOXXHOCTI Ta CTBOPEHHIO HOBUX MOXXJTINBOCTE! AJ11 3pOCTaHHSA nignpuemMcTB. e npoyec
€ BaxxnuBum pakTopom 4151 3abe3rneyeHHs 34aTHOCTi eKOHOMIYHOT cucTemu YkpaiHn eqpekTneBHo
¢dyHKUiOHYyBaTK Ta aganTyBaTUCs 40 BHYTPILUHIX i 30BHILLHIX LWOKIB, 30epiratoyn cTabinbHicTh i no3u-
TUBHY ANHaMiKy po3BUTKY. IHHOBaLiiHi KOMNaHIii 3a4aTHi CTBOPIOBaTU yHiKaslbHi npoAYyKTU Ta NocJy-
rv, a Tako)x BUCOKOKBasligpikoBaHi pob6oy4i micus (Lo MarOTb NO3UTUBHUI BIJINB Ha 3HVDKEHHS PiBHSI
6e3po6iTTa Ta CTUMYJIIOE €eKOHOMIYHMNIA PO3BUTOK). PO3BNTOK TEXHOJOrIii Ta cTapTan-eKocucTemMm
MO3UTUBHO BINJINBAE Ha 3aJ1y4€HHS iHBECTULil, IK BHYTPILUHIX, TaK i 30BHILUHIX, LL,O CIPUSIE noaasib-
LLIOMY 3POCTaHHIO €KOHOMIKU. TaKo)X, BPOBaa)XE€HHS IHHOBaLiiHUX TEXHOJIOr A Y MPOMMUCIIOBICTb Ta
eHepreTuky cripyusie nigBULLeHHIO eKOJIOriYyHOi 6e3neku, Lo € BaXJINBUM aclieKTOM [4J1s1 CTas10ro po3-
BUTKY KpaiHu B Mai6yTHbomy. lNepexia Big TpagnuiifiHoro cUpoBMHHOIO eKCrNopTy 40 iHHOBaLiliHNX
cekTopiB, Takux sk IT, 6ioTexHosorii Ta "3esieHa” eHepreTuka, 403BOJISIE YKpaiHi 3MEeHLUNTU CBOIO
3a/1eXHICTb Bif KJ1aCNYHUX rany3en i cnpusatn ausepcudikayii ekoHomiku. Takum YUHOM, nepcriek-
TUBM AOCJig)XEeHb NMNONISIraloTb y PO3rnsgi iHHoBaLUiliHOro po3suTky 6i3Hecy € He nuLue K OCHOBW AJ1s
3pPOCTaHHSA OKPEeMuX nianpueMCTB, a i sk cKnagHunka cTabinbHOCTI Ta CTiliKoCTi HaLioHa/IbHOT eKOHO-
MiKnN.

Key words: business; business environment transformation; IT sector and digitalization; biotechnology and
healthcare; renewable energy.

KarouoBi cnoBa: 6isHec; mparHcgopmauis 6i3nec-cepedoBuuya; IT-eanysze ma yugpoBizauis; biomexHoao2ii ma
meduyuHa; GioHoBaroBaHa eHepaemuka.

PROBLEM STATEMENT

greatest innovation potential-thanks to highly skilled

Innovative business development is a key factor
determining the economic stability of any country. That
is why, in the context of globalization, technological
changes, and increasing market competition, trans-
forming the business environment based on tech-
nologies and management practices is crucial for
ensuring stable economic growth in Ukraine. This trans-
formation enables businesses to maintain resilience and
functionality amid changes in both external and internal
environments, including economic, political, social, and
environmental challenges. For example, in Ukraine, the

professionals, a thriving startup ecosystem, and
favorable market conditions-can be found in the
following industries:

1. IT and Digitalization, which is already a leader in IT
outsourcing and software development. Further growth
can be driven by innovations in artificial intelligence,
blockchain, cybersecurity, and the development of
GovTech.

2. Agricultural Industry, where tech, precision farming,
and the use of drones for crop monitoring can significantly
enhance the efficiency of the agricultural sector.
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3. Renewable Energy. Ukraine has substantial re-
sources for developing solar and wind energy crucial for
ensuring energy independence.

4. Defense Industry. Being in a conflict zone drives the
development of cutting-edge defense technologies,
including unmanned systems, cybersecurity, robotics, and
military electronics.

5. Biotechnology and Medicine, where advan-
cements in pharmaceuticals, bioengineering, tele-
medicine, and the production of domestic biophar-
maceuticals and vaccines can make Ukraine competitive
in the global market.

Moreover, innovative business development is a
crucial component of the economic recovery and growth
strategy for economic entities. Enhancing innovation
levels increases productivity and production efficiency,
strengthens the country's economic independence,
creates new jobs, and supports the recovery of
industries impacted by Russia's full-scale military
invasion.

After the military conflict ends, integrating the
national economy into global innovation networks will
be particularly significant. This integration will create
numerous opportunities for businesses and enhance the
country's development potential. For example, if, after
the military conflict ends, the country begins actively
integrating into global technological innovation
networks, particularly in the field of smart city
technologies, it will become part of global initiatives for
city development and attract foreign investors seeking
markets with high potential and opportunities for
advanced technology development. It will also draw
highly skilled professionals in IT, engineering, and
project management. However, most importantly,
integration into global innovation networks will allow
Ukraine to become a consumer and a producer of
cutting-edge technologies.

ANALYSIS OF RESEARCH
AND PUBLICATIONS

The general features of innovative business develop-
ment in Ukraine are explored in the works of scholars such
as Kyfiak V. [3], Doroshkevich K., Kolinko N., Dzvonyk R.
[2], Pidkaminnyil.M., Tsipurinda V.S. [5] and others. These
researchers focused on various aspects of innovative
development, particularly on the development of ap-
proaches to defining the concept of "innovative enterprise
development,” the graphical representation of the obtained
results, and their use as a basis for determining the
significance of innovations for enterprise develop-
ment.

It is worth noting that most of these scholars have
successfully addressed tasks related to identifying key
aspects of innovative development, focusing on its impact
on the economic stability of enterprises within the context
of the modern Ukrainian economy. However, despite
the significant contribution to understanding this
phenomenon, most studies do not cover the interactions
between innovative development and critical categories
of economic growth, which leaves certain gaps in the
scientific comprehension and practical application of this
issue.

Thus, it's essential to conduct a deeper study of the
specific interrelationship between innovative enterprise
development and other aspects of economic and social
activities in Ukraine. This will enable a more precise
evaluation of how innovations impact the competitiveness
and resilience of businesses in the context of globalization
and changes in the national economy.

FORMULATION OF THE ARTICLE'S
OBJECTIVES

The article aims to clarify the role of innovative
business development in ensuring Ukraine's economic
stability.

THE PAPER MAIN BODY

According to recent studies, it has been proven that
innovative business development is the process of
integrating new ideas, technologies, management
methods, and production organization into enterprise
activities. This process aims to enhance efficiency,
improve competitiveness, and create new growth and
development opportunities. Therefore, it would not be
an exaggeration to state that innovative business
development is also a key foundation for the ability of
Ukraine's economic system to function effectively and
adapt to various internal and external shocks while
maintaining stability, balance, and a positive development
dynamic.

The justification for such a statement is driven by the
following influences of economic stability on the national
economy and its entities [3; 5; 8]:

1. Innovative companies can create unique products
and services that are in demand both in the domestic and
international markets.

2. The development of technologies and the startup
ecosystem attract domestic and foreign investors,
contributing to economic growth.

3. Ukraine has traditionally been oriented towards raw
material exports, but the development of innovative
sectors such as IT, biotechnology, and green energy
reduces dependence on traditional industries.

4. Innovative enterprises create highly skilled jobs,
which contributes to economic growth and reduces
unemployment.

5. The implementation of innovative solutions in
industry and energy contributes to environmental
safety, which is crucial for the country's long-term de-
velopment.

Innovative companies can create distinctive
products and services that excel through technological
solutions, creativity, and significant added value. This
allows them to successfully compete both in the
domestic market and on the international stage.
Ukrainian companies such as Applied Linguistics, which
later became Grammarly (whose products are used by
over 30 million people and 50,000 business teams), Ajax
Systems (which produces both wireless and wired
security systems), and People.ai (whose products offer
solutions for automating data analysis in sales,
marketing, and customer relationship management) have
already proven that innovations can lead to success on
the global stage.
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Research and Development (R&D) (ensure the
continuous search for new solutions and the
improvement of existing technologies)

Flexibility and adaptability (ensure a quick
response to market changes and consumer
needs)

Branding (ensures the creation
of a strong brand)

Success factors of innovative
companies

Marketing (ensures the
effective promotion of
products)

Global strategy (ensures focus not only on the
local market but also on international
expansion)

Digital technologies (ensure the use of Al
cloud services, and automation to enhance
efficiency)

Fig. 1. Key success factors of companies capable of creating unique products and services

Source: compiled based on [1—2; 4].

Innovation (specifically, technologies and
startup ecosystems offer unique solutions and
have a competitive advantage).

Rapid growth (specifically, technologies and
startup ecosystems can scale much faster than
traditional businesses).

Key factors that make technological startups investment-
attractive

High profitability (specifically, successful
startups can bring significant profits to
investors).

Government support (specifically, tax
incentives, grants, and other initiatives
contribute to the development of startup
culture).

Fig. 2. Key factors that make technological startups attractive
to domestic and foreign investors

Source: compiled based on [3; 5].

The development of technologies and the startup
ecosystem creates a favorable environment for attracting
investments, which, in turn, stimulates economic growth.
Investors are interested in investing in promising projects
that have the potential for global scaling and high
profitability. In particular, Ukraine demonstrates positive
dynamics in the development of its startup ecosystem:
initiatives such as "Diia. City," venture funds, accelerators,
and hubs are contributing to the growth of innovative
businesses.

Among the core factors that make technological
startups attractive to domestic and foreign investors
(Figure 2) are: innovation, rapid growth, high profitability,
and government support. In some cases, scholars also
highlight international integration as a key factor that
makes technological startups attractive to investors, as
startups can enter global markets, attracting capital from
various countries.

The impact of these factors has not yet fully manifested
in Ukraine, although it has historically focused on raw
material exports (metals, grain, ore). By diversifying the
economy through innovative industries, new opportunities

Reducing dependence on raw material
fluctuations (as raw material prices are often
unstable, which impacts the economy).

for sustainable growth arise. In particular, Ukraine already
has successful examples in these sectors.

Indeed, the domestic IT sector consists of over
300,000 specialists, with major companies such as
Grammarly, Ajax Systems, and Preply. Biotechnology is a
promising field with developments in pharmaceuticals and
the agricultural sector. For instance, there are companies
in Ukraine actively working on the development of vaccines
against infectious diseases and biological drugs for
treating oncological and autoimmune diseases, such as
Biopharma.

Another example of a Ukrainian company actively
working in the biotechnology sector is Darnitsa (currently
one of the largest pharmaceutical companies in Ukraine,
specializing in the development and production of
medicines, particularly in the fields of oncology and
cardiology).

Green energy refers to the development of solar and
wind power plants as well as energy storage technologies.
Activ Solar is one of the largest companies in the solar
energy sector in Ukraine. It operates a solar power plant
in the Odesa region with a capacity of over 100 MW. It

Increasing added value (as technological
products and services have significantly higher
margins than raw materials).

Key factors that make the development of innovative industries
effective

Global integration and expansion, which allow
for economic diversification, attract foreign
investments, and increase exports.

Attracting talent and creating world-class
products (through the development of the
education sector and access to highly skilled
professionals).

Fig. 3. Key factors that make the development of innovative industries effective in reducing
dependence on traditional sectors

Source: compiled based on [1; 4—6].
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Table 1. Characteristics of innovative enterprises and their role
in economic development

Examples of innovative enterprises that
contribute to economic development by
creating high-skilled jobs.

Impact on the economy

Grammarly is one of the largest startups in
Ukraine, developing artificial intelligence
technologies to improve written
communication. The company currently has
over 2,000 employees worldwide, mostly
specialists in fields such as technology,
linguistics, machine learning, and software
development.

By creating jobs for IT specialists, linguists,
engineers, marketers, and many others,
Grammarly stimulates economic growth and
helps reduce unemployment among highly
skilled professionals.

Ajax Systems is a Ukrainian company that
designs and manufactures wireless security
systems for homes and businesses. The
company's products are used in over 100
countries worldwide, which supports its active
expansion.

To support the rising demand for its
technologies, Ajax Systems requires
specialists in electronics, programming,
technical support, and project management,
creating new opportunities for highly skilled
professionals.

Preply is an online learning platform that
allows people from around the world to find
tutors for language learning, science, and other
subjects. The company has an international
team, including educators, IT specialists, and
analysts.

Preply creates job opportunities for highly
qualified teachers, programmers, marketing
specialists, and managers, contributing to the
development of both the education sector and
the technology industry.

SoftServe is one of the largest IT companies in
Ukraine, specializing in software
development, consulting, and IT services for
international companies.

SoftServe creates thousands of job
opportunities for specialists in programming,
data analytics, software testing, and project
management, which positively impacts the
reduction of unemployment among IT
professionals in Ukraine.

EcoPro is a Ukrainian company that
implements innovative solutions in the field of
renewable energy, specifically solar and wind
power plants.

This company creates job opportunities for
engineers, technicians, energy and ecology
specialists, contributing to the development of
green technologies in Ukraine and ensuring
the sustainable development of the energy
infrastructure.

Source: compiled based on [2; 6—8].

helps significantly reduce the consumption of traditional
energy sources and contributes to environmental
sustainability. At the same time, among the key factors that
make the development of innovative industries effective in
reducing dependence on traditional sectors (Figure 3) are
reducing reliance on raw material fluctuations, increasing
added value, global integration and expansion, attracting
talent, and creating world-class products.

Innovative enterprises play a key role in economic
development by creating high-skilled jobs, which not only
contribute to economic growth but also reduce
unemployment levels, as evidenced by the data in Table 1.

These examples demonstrate that innovative
enterprises create employment opportunities and
contribute to economic growth through several factors
[4—5]:

1. The creation of new industries and technologies
requires highly skilled professionals with unique knowledge
and expertise.

2. Working with products and services that have high
added value allows for the creation of more favorable
conditions for employees, including higher salaries and
competitive working conditions.

3. Attracting domestic and foreign investments
stimulates economic growth and creates new employment
opportunities.

4. Actively working on improving employees'’
qualifications through continuous training, retraining, and
implementing new technologies.

5. Operating in international markets creates additio-
nal opportunities for business expansion and employment.
This not only helps develop the domestic market but also
facilitates entry into global markets, contributing to
economic development.

6. Establishing favorable conditions for the growth of
startups and small businesses helps reduce unemployment
by generating new companies and jobs.

7. Infrastructure development drives create additional
jobs for technical specialists and related sectors such as
logistics, marketing, customer support, and administ-
ration.

The implementation of innovative solutions in industry
and energy is crucial for ensuring environmental safety,
which in turn supports the long-term development of the
country. In Ukraine, technologies in wind and solar energy
are actively being introduced. DTEK Renewables is
implementing projects for wind and solar power plant
development, which significantly reduce the use of
traditional energy resources. The "Tiligul Wind Power
Plant" project helps reduce CO, emissions, promoting
environmentally clean energy. Lle BinbysaeTbca 3aBasku
KiJIbKOM K/touoBHUM chakTopam [4; 8]
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1. Significantly reducing greenhouse gas emissions
and other harmful substances emitted by industrial
enterprises and energy installations.

2. Reducing dependence on fossil energy sources
significantly.

3. Improving energy efficiency of industrial enterprises
and energy installations.

4. Reducing pollution and improving the ecological
situation in the country.

5. Significantly improving the ecological situation in
cities and towns through the implementation of innovative
solutions in construction and infrastructure.

6. Preserving biodiversity and improving the state of
natural resources (through the application of organic
farming methods, forest management, and protection of
aquatic ecosystems).

CONCLUSIONS

Based on the analysis of recent studies, several
important conclusions can be made regarding the role of
innovative business development in Ukraine's economic
stability:

1. Innovative business development is a key process
forintegrating new ideas, technologies, and management
methods, which contributes to increasing efficiency,
competitiveness, and creating new opportunities for
business growth. This process is a crucial factor in
ensuring the ability of Ukraine's economic system to
function effectively and adapt to internal and external
shocks while maintaining stability and a positive
development dynamic.

2. Innovative companies can create unique
products and services that meet the demands of both
domestic and international markets, thereby driving
economic growth. Additionally, they generate highly
skilled job opportunities, which have a positive impact
on reducing unemployment and stimulating economic
development.

3. The development of technology and the startup
ecosystem positively impacts the attraction of both
domestic and foreign investments, contributing to
further economic growth. Additionally, the implemen-
tation of innovative technologies in industry and ener-
gy enhances environmental safety, which is a crucial
factor for the country's sustainable development in the
future.

4. The transition from traditional raw material exports
toinnovative sectors such as IT, biotechnology, and green
energy allows Ukraine to reduce its dependence on
conventional industries and promote economic
diversification.

Thus, the prospects for research lie in considering the
innovative development of business not only as a
foundation for the growth of individual enterprises but also
as acore component in ensuring the stability and resilience
of the national economy.
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