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CONCEPTUAL MODEL OF MANAGEMENT OF ATTRACTED FOREIGN
INVESTMENTS IN THE SPHERE OF "GREEN" ENERGY

Y cyu4acHiii ekoHoMmiLi iHBecTuuii BigirpaloTe KJIIO4OBY POJIb Y BiATBOPEHHI pecypciB i cTUMynioBaHHI
3pocTaHHs. IXHs cyTHiCTb yCKnaaHIOETbCS ANHAMIZMOM TEXHOJIOMIYHNX 3MiH Ta r1106abHNX BUKJTNKIB. Y
KOHTEKCTi CTasioro po3BUTKY aKLleHT pOOUTbCS He 1nLue Ha 3aslydeHHi kanitany, a v Ha popmMyBaHHI "3e-
JleHnx" iHBecTULii K pyLuist ekonorisauyii BApoOGHULTBa Ta eHepreTUKu.

"8eneHi” inBecTnuii TicHo NnoB’'a3aHi 3 koHuenyiamn ESG, couianbHO BignoBigasbHOro Ta cTasaoro iHee-
CTyBaHHS1, afpke BpaxoBYyIOTb He Jniue QiHaHCOBiI, a i colianbHO-eKonoriyHi acnekTu. ix MoxxHa Bu3Ha4ym-
TV SIK BKJ1a4eHHSI MaTtepiasibHuX, iHTes1eKkTyasibHux i piHaHCOBUX pecypciB y NPOEKTU, KIHL|€BOIO METOIO
SIKUX € €eKOJIOriYHNI epeKT i nigTpuMKka npupo[HoOro Karirasy.

MerToro gocnipxeHHs € po3pobka Ta 06rpyHTyBaHHS KOHLLeNnTyanbHOI Mogeni ynpaBsiHHA 3any4YeHuMn
iHO3eMHuUMM iHBecTuliamMmn y cepi "3eseHoi” eHepreTuku, sika 3abesnedyye egpekTuBHe naaHyBaHHS, 3a-
JIY4EeHHSI Ta BUKOPUCTaHHSI peCcypcCiB AJ1s1 CTUMYJIIOBaHHSI CTasioro po3BUTKY €HepreTuyHoro cekTtopa 1a
nigBuLeHHs rioro iHBecTULiliHOT NpnBabInBoOCTI.

YnpaBnivHs 3any4eHHSIM iHO3e@MHNX iIHBEeCTULiVi IPYHTYETbCS Ha KOMITJIEKCHOMY MifgXxoAi, Lo OXOrN/al0e
cTpareriyHnii, HOPMaTUBHO-NPaBOBWI, IHCTUTYLiIiHNIA Ta eKOHOMIYHUI piBHI. BOHO nepenbaYyae CTBOPEHHS
CripUsIT/INBUX YMOB [J151 iIHBECTOPIB, € PeKTUBHNI MEXaHi3M CTUMYJTIOBAHHS, CUCTEMY PUSUK-MEHEOAKMEHTY
Ta NOCTIViHUI MOHITOPUHI pe3yJibTaTUBHOCTI. Y cgepi "3eneHoi” eHepreTukn Take yrnpasiHHsS CIIPSIMO-
BaHe Ha pauioHasibHe BUKOPUCTaHHS iHO3eMHOro Kanirasy Asisi pPO3BUTKY BifjHOBJIIOBaHNX A)Kepes1 eHeprii
3 ypaxyBaHHSIM €KOJI0rNYHNX, eKOHOMIYHUX i coLiasibHUX NPiopUTeTiB.

KoHuenTyanbHa mogenb ynpasiHHA 3a1y4eHUMMN iHO3eMHUMU iHBeCcTulismu 3abe3neyye CUCTEMHY
KoopAnHauito cyb 'eKTiB, 00 €KTiB i MexaHi3MiB ynpaBniHHsS, onTUMI3ye piHaHCOBI NOTOKM Ta iHBECTULIHI
npoekTn, MiHiMi3ye pusnku Ta niasuLLye epeKTUBHICTb KaniTanosknaaeHs. ii peanisayia cnpuse 3poc-
TaHHIO iHBeCTULi, pO3BUTKY iHHOBaLiliHOro BUPOOGHNLTBA, NiABULLEHHIO 3alHSITOCTi, KOHKYPEHTOCMNpPO-
MOXHOCTI Ta eKOHOMI4YHOT 6e3nekn, a B cpepi "3es1eHoi” eHepreTMKu — PO3BUTKY BigHOB/TIOBaAHUX AXe-
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OCHOBHI NPUHLUNNN KOHUEeNTyanbHOT moaesi ynpasiHHS 3a/1y4e HUMU iHO3eMHUMMU iHBeCTULiaMmn 3a-
6e3neyyroTh NPO30PICTb, NPABOBY CTabINbHICTb, e¢peKTUBHICTb Ta iHHOBaLiliHiCTb iHBeCcTULIliHOro nNpo-
uecy, cnpusitoTb CTaZIoOMYy PO3BUTKY, eKOJIOriYyHii 6e3neui, couianbHivi KOpUCTi Ta AOBIpi MiXk AepxxaBoto i
iHBecTopamu, popmyodn yMOBU AJi1s1 iHTerpawii y MbkHapoaHi CTaH4apTy Ta CTasioro eKOHOMIi4YHOro 3po-
CTaHHS, 30kpema y cepi "3eneHoi” eHepreTuku.

In the modern economy, investments play a key role in regenerating resources and stimulating growth.
Their essence is complicated by the dynamism of technological change and global challenges. In the
context of sustainable development, the emphasis is not only on attracting capital, but also on the
formation of "green” investments as a driver of greening production and energy.

Green investments are closely related to the concepts of ESG, socially responsible and sustainable
investing, as they take into account not only financial, but also socio-ecological aspects. They can be
defined as the investment of material, intellectual and financial resources in projects whose ultimate
goal is environmental impact and the maintenance of natural capital.

The purpose of the study is to develop and substantiate a conceptual model for managing attracted
foreign investments in the field of "green” energy, which ensures effective planning, attraction and use
of resources to stimulate sustainable development of the energy sector and increase its investment
attractiveness.

Management of attracting foreign investments is based on an integrated approach that covers the
strategic, regulatory, institutional and economic levels. It involves the creation of favorable conditions
for investors, an effective incentive mechanism, a risk management system and constant monitoring of
performance. In the field of "green” energy, such management is aimed at the rational use of foreign
capital for the development of renewable energy sources, taking into account environmental, economic
and social priorities.

The conceptual model of management of attracted foreign investments ensures systemic coordination
of entities, objects and management mechanisms, optimizes financial flows and investment projects,
minimizes risks and increases the efficiency of capital investments. Its implementation contributes to
the growth of investments, the development of innovative production, increased employment,
competitiveness and economic security, and in the field of "green” energy — the development of renewable
sources, energy independence and sustainable economic and environmental development.

The main principles of the conceptual model for managing attracted foreign investments ensure
transparency, legal stability, efficiency and innovation of the investment process, promote sustainable
development, environmental safety, social benefit and trust between the state and investors, creating
conditions for integration into international standards and sustainable economic growth, in particular in
the field of "green” energy.

KnarowoBi cnoBa: koHuenmyaasHa mooess, ynpaBaitHs, 3aay4eHi iHo3emHi iHBecmuuyii, "3eseHa"” enepaemuka,
egpekmuBre naaHyBaHHS, BukopucmarHs pecypciB, cmaaul po3Bumok, eHepeemuyHul cekmop, iHBecmuuiiHa npu-
BabauBicms, eKOHOMIKA.

Key words: conceptual model, management, attracted foreign investments, "green” energy, efficient planning,
resource use, sustainable development, energy sector, investment attractiveness, economy.
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Y cyuyacHilt eKoHOMiILi iIHBeCTULii BifirpatoTb KJto-
YOBY POJib Y BiiTBOPEHHI PECYPCiB i CTUMYJIIOBaHHI 3pO-
cTaHHs. IxHs CYTHICTb YCKNTQQHIOETbCS AUHAMI3MOM Tex-
HOJIOTIYHUX 3MiH Ta rNoBaNbHUX BUK/IUKIB. Y KOHTEKCTI
CTanoro PO3BUTKY aKLEHT pOBUTLCS He N1We Ha 3any-
YeHHi KaniTany, a M Ha bopMyBaHHI "3eneHux" iHBec-
TULIN AK pywis ekonorizayii BUpoBHULTBA Ta eHepre-
TUKM.

HesBaxkatouu Ha pi3HOMaHITTS TpaKTyBaHb, MiXKHa-
pofnHiopraHizauii (MB®, OECP, €K) Bu3HauatoTh "3€-
NeHi" iHBeCTHUIT SK KaniTaNoOBKNafAeHHS y NPOEKTH Ta
TEXHONOrIl, WO CNPUAIOTb 3HUXKEHHIO BUKWUAIB, NigBU-
LLEHHIO eHeproedeKTUBHOCTI Ta 30epexxeHHI0 NpUpoa-
HUX pecypciB. BoHM MOXyTb oUiHIOBaTHUCA 3@ NPOrHO-
30BaHWMMU pesybTataMu abo hakTUUHUMHU NOKA3HHKa-
MU (piBEHb BUKWLIB, YTU/i3aLia BiaXo4ie, epeKTUBHICTb
pPECYPCOKOPUCTYBaHHSA).

AHAAI3 OCTAH!—IIX AOCAIASKEHDb
TA IIYBAIKALIN

MpobneMHUMH NUTAHHAMU YNPABAIHHA 3a/y4eHUMH
iHBECTULiIAMM 3aMManmcs Taki BueHi: Kynuak B. P., Jlarogi-
eHko B. B., Miunk K. B., Maenosa O. M., Maenoe K. B., Xpan-
kina B. B., Uum6aniok |. O. Ta iHwi. ABTOpH po3rnsgaioTb
JlaHe NUTaHHSA 3 Pi3HUX TOYOK 30pY Ta aKLEHTYIOTb yBary
Ha NeBHWX acneKTax, ajie KOHLENLis ynpaeiHHA 3anyde-
HUMH iIHO3EMHUMU iHBECTHLiISIMU Y cchepi "3eneHoi" eHep-
reTMku noTpebye Nofanbworo ya0CKOHaNeHHS.

ITIOCTAHOBKA ITPOBAEMMU

Po36i>kHOCTi y BU3HaUEHHAX NOPOLKYIOTb Npobiemy
"3eNneHOro KamyasxKy", Lo 3yMOBOE NOTPeby Yy UiTKUX
KpuTepiax i ctaHgaptax. BogHouac, "3eneHi"” iHBecTUUii
TicHo noB'A3aHi 3 koHuenuismu ESG, couianbHo Bignosi-
JanbHOro Ta CTasoro iHBECTYBaHHS, ayKe BPaxoBYIOTb He
Nvwe piHaHCOBI, a M coliaNbHO-EKOJOTiYHI acnekTu. Y

IHBecTuuli: noaxsTka 1a gocsig N 20/2025
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NigCyMKYy, iX MOXXHa BU3HAUYUTU SK BKNALEHHS MaTepialb-
HUX, IHTENEKTyasIbHUX | (PIHAHCOBUX PECYPCIB Y NPOEKTH,
KiHL,EBOIO METOIO SIKWUX € eKOJIOTIUYHUIM echeKT i niaTpUMKa
NpUYpoaHOro Kanitany.

IMOCTAHOBKA 3ABAAHH, METU
AOCAIAKEHHS

MeToto gocnifKeHHs € po3pobka Ta OBrpyHTYBaHHS
KOHLEeNTyanbHOI MOAeNi ynpaBfiHHSA 3aly4eHUMU iHO3EM-
HUMU iHBECTULAMU y chepi "3eneHoi" eHepreTukH, sika
3abe3neuye eheKTUBHE NNaHyBaHHSA, 3a/ly4EHHS Ta BUKO-
pUCTaHHSA pecypciB A5 CTUMYJ/IIOBAHHS CTaIoro PpO3BUTKY
eHepreTMYHOro cekTopa Ta NiABULLEHHS MOro iIHBECTULLIN-
HOT npuBabAnuBOCTI.

BUKAAAEHHS OCHOBHOTO MATEPIAAY
(PE3VABTATY POBOTH)

YnpaBniHHS 3a/y4eHHSAM iIHO3EMHHWX iHBECTULIN — Lie
CYKYMHICTb OpraHi3auiiHO-eKOHOMIYHMX, MPaBOBUX Ta yN-
PaBJliHCbKKUX 3aX0fiB, CNPSIMOBAHWX HA POPMYBAHHS CrpuH-
ATNMBOrO IHBECTULIMHOrO cepefoBULLa, 3abe3nedeHHs npu-
TOKY Kanitany 3-3a KOpAOHY Ta Horo epeKTMBHOIro BUKO-
PUCTaHHS B EKOHOMILLi KpaiHW UM OKpeMii ranysi.

OcHOBHi cKNafoBi ynpasiHHA 3a/ly4€HHAM iHO3EMHUX
iHBeCTULiN 3abe3neuyloTb epeKTUBHY IHBECTHLiNHY CTpa-
Terito Ta CTINKUW eKOHOMIUHWK po3BuTOK. CTpaTeriuyHui
piBEHb BU3HAYAE NPIOPUTETHI HANMPAMU Ta NEPCNEKTUBHI
CEKTOpPH, HOpMaTHBHO-NPaBoBe 3abe3neueHHss CTBOPIOE
Npo30ope CepeLoBHULLE M rapaHTil 3aXMCTy KaniTany, iHCTH-
TYL,iHHWI piBEHb KOOPAHUHYE B3AEMOLIiIO OPraHiB BNagu 1a
Mi>KHapOLHWX CTPYKTYP. EKOHOMIUHKMII MexaHi3m nepenba-
Yyae (hiHaHCOBI CTUMY M Ta JOCTYN 0,0 PECYPCIB, yNpaBiH-
HSl PU3UKAMM MiHIMIi3y€ 3arpo3u, @ MOHITOPUHT | KOHTPOJIb
OLiHIOIOTb €(DEKTUBHICTb IHBECTHLiM | BAOCKOHA/IOOT Me-
XaHI3MM iX 3a/TlyYeHHS.

OcHOBHi cKNagoBi ynpasiHHA 3a/ly4€HHAM iHO3EMHUX
iHBECTHLUIN, a came:

1. CrpareriuyHuii piBeHb — Lie hOpMyBaHHA LEPXKAB-
HOT NONITUKK Y cchepi iHBeCTUL M, po3pobka nporpam pos-
BUTKY, BUSHAUEHHS NPIOPUTETHUX rasy3em (Hanpuknag, "3e-
NeHa'" eHepreTHKa, iHppacTpyKTypa).

2. HopmaTtueHO-npaBoBe 3abe3neyeHHs € CTBOPEHHS
NPO30pPUX NPaBWU/ AN iIHO3EMHUX iIHBECTOPIB, NOLATKOBI
CTUMYJIU, rapaHTii 3aXUCTY iHBECTULIN.

3. IHCTUTYUINHMI piBeHb — L AiSNbHICTD YPAKOBUX
areHTCTB, perioHaJibBHUX CTPYKTYpP, MiXKHaPOAHUX OpraHi-
3auiu.

4. EKOHOMiYHWI MexaHi3M — Le NofaTKoBa NoiTUKa,
ninbru, cybeuaii, "seneni” Tapudu, 4OCTYN A0 KPEOUTHUX
pecypciBs.

5. YnpaBniHHSA pU3UKaMU € 3HUXKEHHS NONITUYHMX,
hiHaHCOBHUX Ta NPaBOBHUX PU3MKIB.

6. MOHITOPUHT | KOHTPOJIb € OLiHKa eCheKTUBHOCTI pe-
ani3oBaHUX NPOEKTIB, 3BOPOTHUM 3B'A30K A5 BLOCKOHA-
JIeHHSl MEXaHi3MiB 3a/yYeHHs.

TakuM YMHOM, iHTerpauis BCiX CKNafoBUX yNpaBfiHHSA
CTBOPIOE CUCTEMHUM NifXifA [0 €PEKTUBHOMO 3a/Ty4EHHS iHO-
3EMHUX IHBECTULLIM, LLLO € 3aNOPYKOIO CTAIOr0 EKOHOMIYHO-
ro 3pOCTaHHSA Ta PO3BUTKY NPIOPUTETHUX CEKTOPIB EKOHO-
MiKH.

YnpaBniHHs 3a1y4eHUMU IHO3EMHUMU IHBECTULLIAMU Y
ccbepi "3eneHoi" eHepreTku — Lie npoLec opraHisauii, Ko-

opAMHaLii Ta KOHTPOJIIO BUKOPUCTaHHS iIHO3eMHOro Kani-
Tasly A5 PO3BUTKY BiAHOBOBaHWX oykepen eHeprii (BAE),
KWK nepenbavac edpeKTUBHE NOELHAHHA €KOHOMIUHMX,
€KOJIOrYHUX Ta coliaNbHUX iHTEPECIB.

OcHOBHi eNneMeHTH ynpaB/iHHSA 3aJly4€HUMH iHO3EMHU-
MM IHBECTULIAMK Y cchepi "3eneHol" eHepreTUKu MatoTb KpH-
TUUYHE 3HaUeHHs /18 3abe3neyeHHs eDEKTUBHOrO PO3BUT-
KY BifHOBIIOBaHWX myxepen eHeprii. BoHu cnpusioTb cop-
MYBaHHIO CNPHUATIMBOrO iHBECTULIMHOIO CepefoBULLa,
MiHiMi3aLii eKOHOMIYHUX Ta NPaBOBWUX PU3HKIB, ONTUMI3aLlii
BUKOPHUCTaHHSA KaniTany Ta CTUMYJIIOIOTb iHTErpauito eKo-
HOMIYHUX, EKOJIOTIYHUX i cOoLiaslbHUX MPIOPUTETIB, WO €
3anopykoto cTanoro i 36anaHcoBaHOro pO3BUTKY eHepre-
TUYHOTO CEKTOPY.

OcHoBHi e/leMeHTH ynpaBiHHSA 3a/ly4eHUMH iHO3EMHU-
MM iHBECTHLiISIMU Y chepi "3eneHoi" eHepreTUku:

1. CrpareriuHui piBeHb, a came: pOpMyBaHHs HaLio-
Ha/NbHOI cTpaTerii nepexoay A0 "3e/ieHOi" eHepreTUKH;
BM3HaAUEHHS NPIOPUTETHUX HANPSIMIB iIHBECTULIN (COHSAY-
Ha, BiTpOBa, bioeHepreTuka, rigpoeHepreTvka); iHTerpa-
uis go mixkHapogHux nporpam (EC, OOH, CsitoBu#
6aHK).

2. HopmatueHo-npaBsose 3abe3neyeHHs, a came: 3aKo-
Hu npo B/IE Ta iHBECTHUIMHY BiSNbHICTb; rapaHTii npas iHO-
3eMHUX iHBECTOPIB; Yroau Npo YHUKHEHHS NOABIMHOroO ono-
JaTKyBaHHs.

3. EKoHOMiuHMI MexaHi3M, a came: "3eneHi” Tapudm
Ta ayKUiOHW; NoJaTKoBi Ninbru ¥ cybeuaii; iHCTpyMeHTH
JeprKaBHO-NPHUBATHOIO NAPTHEPCTBA; (PiIHAHCOBI rapaHTii Ta
KOMMeHcau,ii pU3HKiB.

4. IHCTUTYUiNHWUIM piBEHb, @ cCaMe: AeprKaBHi areHuii 3
iHBECTULN Ta eHepreTUKKU; BaHKKW PO3BUTKY, MiXKHapOaHI
chiHaHCOBI IHCTUTYTH; MicLeBi opraHu Bnaau, wo 3abesne-
YyloTb perioHasbHy MigTPHUMKY.

5. YnpaBniHHS pu3nKamu, a came: CTpaxyBaHHS iHBeC-
TULIM Bif, NONITUYHUX | (PIHAHCOBUX PU3MKIB; MPO30OPICTb
npoueayp; MexaHiaM1 Mi>KHapoaHOro apbiTpaxy.

6. MoHiTOpUHT Ta ouiHKa edDEKTUBHOCTI, @ CaMe: KOHT-
po/ib 3a BUKOHAHHAM iHBECTULIMHUX Yrof; €KONOriYyHUH
ay[MT; OUiHKa EKOHOMIYHOI Bigfadi Ta BNJIMBY Ha PO3BU-
TOK eHepreTUYHOI He3a/IeXXHOCTI.

Omxe, y pe3ynibtati pOpMYETbCS CUCTEMA YTNPaBIiHHS,
AKka 3abesneuye: cTabinbHUM NPUNIKB IHO3EMHOrO KaniTa-
Jly; PO3BMTOK BifHOBJ/IIOBAHWUX OYKEPEN eHEPrii; 3HUXKEHHS
BYI/IELLeBOrO CAify; iHTerpauito YKpaiHu fo cBiToBOro "3e-
NeHoro" iHBeCTHULiMHOro MpocTopy.

Mobyaosa KoHUEeNTyanbHOI MoAeNi ynpaBaiHHA 3any-
YEHWMH iIHO3EMHUMM IHBECTULIAMU € BaXK/IMBOIO AJ1S1 CHC-
TeMaTu3aLji Ta y3rogyKeHHs BCiX CKaOBUX iHBECTULIMHO-
ro npouecy. BoHa [03BONSIE UITKO BUZHAUMTH B3AEMO3B'-
A3KW MK CTpaTeriyHWM NiaHyBaHHAM, HOPMATUBHO-NPABO-
BUM 3a6e3neyeHHAM, EKOHOMIYHUMK MeXaHi3MaMH, iHCTH-
TYLiMHOIO NiIATPUMKOIO Ta YNpaBAiHHAM pU3UKaMU, LWO
NigBULLY€E e(PEKTUBHICTb 3aNydYeHHSs Kanitany, onTuMi3sye
BUKOPUCTaHHA pecypcis i 3abeaneyye NporHo3oBaHicTb
pe3ynbTatiB iHBECTHULIMHOI AisiNIbHOCTI.

MeTa KoHUenTyanbHOI MOAEeNi yNpaBiHHA 3a1y4eHHU-
MM iHO3EMHUMH iHBECTULIAMWU — 3abe3neyeHHs edpeKTUB-
HOro 3aJly4YeHHs, paLioHa/IbHOro BUKOPUCTaHHS Ta 3axmc-
TY IHO3€MHUX IHBECTHULIM AN18 [LOCSATHEHHSA CTaNoro eKOHOo-
MiYHOrO PO3BUTKY Ta MiABULLEHHS KOHKYPEHTOCMNPOMOXK-
HOCTI HaliOHa/IbHOI EKOHOMIKH.
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iHO3eMHUMM iHBeCTULLIaMU

KoHuenTtyanbHa Mofiesib ynpaB/iHHSA 3a/ly4eHUMHU iHO-
3eMHWMU iHBECTULIAMU HaBefeHa Ha puc. 1.

Hamu 3anponoHoBaHa KoHLenTyaslbHa MOAENb YNpaB-
NiHHSA 3a/ly4eHUMU iIHO3EMHUMH iIHBECTULLIAMM:

1. Cy6'eKTH ynpaBniHHA 3a1y4eHUMU IHO3EMHUMM iHBEC-
TULiAMH, a caMe: a) fep>KaBa (ypsan, MiHICTepCTBa, areHuii 3
iHBECTHUIN, perynatopHi opraHu); 6) lHozeMHi iHBecTOpH
(TpaHcHaujioHanbHi Kopropalii, 6aHKu, PoHAM, NpHUBaTHI iHBE-
ctopw); B) HaujioHanbHwii 6isHec (nignpueMctea-oaepyBadi
iHBECTHLM, chiHAHCOBO-NPpOMUCIOBI rpynu); r) MixkHapopgHi
opraHisauji (MB®D, Csitosuit 6aHk, EBPP, €IB Ta iHLwi).

2. O6'eKTv yNnpaBniHHS 3ay4YeHUMH iHO3EMHUMM iHBE-
CTULiAMM, a came: a) hiHAHCOBI NOTOKM (KaniTanbHi BKNa-
OEeHHA, KpeauTH, NpsAMi Ta nopTdenbHi iHecTuji); 6) iHBe-
CTHUiMHI NnpoeKTH (BUpOBHHMUI, iHHOBaLiNHI, iHbpacTpyK-
TYPHi, eHepreTuuHi); B) IHCTUTYLiMHE cepenoBuLLe (nopaT-
KOBa CUCTEMA, iHBECTHULiMHE 3aKOHOABCTBO, 3aXMCT NPaB
iHBECTOPIB); I) PU3WUKK iHBECTYBaHHSA (NONITUUHI, eKo-
HOMIiuHi, NPaBOBi, EKONOTiYHi).

3. MexaHi3Mu ynpaBfiHHA 3a/1y4eHUMU iIHO3EMHUMMU
iHBECTULiAMH, a came: a) eKOHOMIiUHi CTUMY /U (NOLaTKOBI
Mifbry, Aep><aBHi rapaHTii, KPeAUTH PO3BUTKY, IHBECTULIMHI
coHau); 6) Npaeosi iIHCTPYMeHTH (LBOCTOPOHHI yroan npo
3axMCT iIHBECTULIM, Mi>KHapOoaHi apbiTpakHi MexaHi3mu); B)

ﬁ

Puc. 1. KoHuenTtyanbHa moaenb ynpaesiHHS 3any4eHUMMN

opraHisauiiHi iIHCTPYMEHTH (ep>KaBHO-

Ipubytox
npuBaTHe NapTHEPCTBO, CTBOPEHHS
t cnevianbHUX EKOHOMIYHMX 30H, iHOYCT-
pia/ibHUX NapkKiB); r) piHAHCOBO-KOHT-
OuikyBaHi PONbHi IHCTPYMEHTH (ayAWT, MOHITO-
pesyJIbTaTH PHHT, OLLiHKa e(DEKTUBHOCTI iHBECTULLiK).
4. OyHKUiT ynpaBfiHHS 3any4yeHHu-

MH iHO3EMHUMMU iHBECTHULLIAMH, a CaMe:
cTpaTeriyHe nnaHyBaHHS iHBECTHULIMHOT
NONITUKHK; (DOPMYBaHHS CPUSATIIUBOrO
iHBECTULIIMHOrO KNiMaTy; peryJ/iloBaHHs Ta KoopAWHauis
iHBECTULIMHWX NOTOKIB; MOHITOPUHT | KOHTPOJIb 3a peari-
3aLi€ro NPOEKTIB; OLiHKA EKOHOMIYHOI, coLia/ibHOI Ta eKO-
NoriyHoi eeKTUBHOCTI.

5. OuikyBaHi pe3ynbtaty peanizauii Mogeni ynpasiHHS
3a/1ly4eHHMH iHO3EMHUMH IHBECTULLIIMH, & CaMe: 3POCTaHHS
06cAriB 3aNyyeHUX iHO3EMHUX IHBECTULIM; PO3BUTOK iHHO-
BaLlIMHOrO Ta BUCOKOTEXHONOMYHOrO BUPOBHULTBA; MigBH-
LLLeHHS! PiBHS 3aMHSATOCTI Ta KOHKYPEHTOCMPOMOXHOCTI
NigNPUEMCTB; iHTerpaLisi HalioHaIbHOT EKOHOMIKH Y CBITO-
BUM PUHOK; NiABULLEHHS EKOHOMIYHOT BEe3NEKH AepP>KaBH.

Lani popeuro Ginbl AeTanbHO PO3rAAHYTH 0COBU-
BOCTi yNpaB/liHHA 3a/lyYeHUMH iHO3EMHUMH iHBECTULLIAMH
camey cdpepi "3e/1eHOi" eHepreTuku.

Mobyaosa KoHUENTyanbHOI MoAeNi ynpaBaiHHA 3any-
YeHWMH iIHO3EMHUMH IHBECTHULISIMU Y chepi "'3e/1eHoi" eHep-
rEeTUKH € BaXKJIMBOIO /15 CHCTEMHOIO Ta Y3rO/A>KEHOIO PO3-
BMTKY BiJHOBJIIOBaHUX IpyKepen eHeprii. BoHa fo3eonse
iHTErpyBaTtHv Aep>KaBHi, NPUBATHI Ta Mi>KHApPOAHi pecypcH,
ONTUMi3yBaTH (PiHAHCOBI NOTOKH Ta IHBECTHULIMHI MPOEKTH,
MiHiMi3yBaTh €KOHOMIYHi, NPaBOBi Ta EKOJIOTiUHI PU3UKH, A
TaKOX OLiHIOBATH e(PeKTUBHICTb peanisauii iHBeCTUUiN.
Taka Mofaenb CAPHUAE NiABULLEHHIO IHBECTULIMHOT NpHBab-
JIMBOCTi CEKTOPY, CTUMYJIIOE PO3BUTOK iHHOBALiMHMUX TEX-
Honoril, 3abesneuye ekonoriuHy 6esneky Ta

NigTPUMYE CTIMKUW EKOHOMIYHUM i coLianbHUM

PO3BUTOK KpaiHH.

MeTa KoHUeNTyanbHOI Moaeni ynpasiHHS
3a/ly4eHUMH iIHO3EMHUMMU IHBECTHULIAMU Y chepi
"3eneHol” eHepreTMku — 3abesnedeHHs edek-
TUBHOTO 3a/lyUEHHS, BUKOPUCTAHHSA Ta KOHTPO-
JIt0 IHO3EMHMX IHBECTHLW 3 OpIEHTALLIEIO Ha PO3-

Jlepkasa IuBecTopu
Kormmentyannoita MoseNn
YIPAaBIiHHS IHO3eMHUMU
> . . . —
> iHBeCcTHLIAME Y chepi
«3€JICHOI» EHEPreTHKH
| I'pomana Cepenosulie

BMTOK BifHOB/IIOBAHOI €EHEPTreTUKH, NiABULLEHHS

eHeproeeKTUBHOCTI Ta JOCATHEHHS LiileH cTa-

= =
[TpozopicTs Ta mepedavdyBaHicTh |

IpaBoBa cTabinbHICTE |

Cranuit po3BUTOK

Timopariincern

Exonoriuna BinmosinanpHICT

EHCPI‘CTI/I'{Ha Oesriexka

IMapTHEpCTBO Ta TOBipa ‘

DyHKIIT «3eTeHnX» IHBECTHILI

CouiajibHa BiAnoBinanbHiCTh |

VYV VYV Y VWY

[IpUHIMIHK 3a1yHEHUMHN 1HO3EMHHMH
IHBECTULIAMH Y Chepi «3e1eHOT» SHEPreTUKY

MixHaponHa iHrerpatis

JIOrO PO3BUTKY.

Y pockoHaneHa KoHuenTyaibHa MOAe b yn-
PaBAiHHSA 3a/Ty4EHUMH iHO3EMHUMM IHBECTULLISIMU Y
cdpepi "3eneHoi" eHepreTUKK HaBeAEHO Ha puC. 2.

OcHoBHi cKNafoBi KOHUeNnTyanbHoi Mogeni
ynpaBJiHHSA 3a/ly4eHUMH iIHO3EMHHUMH iHBECTHLLi-
AMKU Y cpepi "3eneHoi" eHepreTUku:

1. Cy6'eKTH ynpasiHHA 3a1yYeHUMU IHO3EM-
HUMM iHBECTULISMU Y cpepi "3eneHoi" eHepre-
THKM, a came: a) aep>kaBa (ypag, MiHicTepcTea,
perynsTopHi opraHu, areHuii i3 3asy4yeHHs iHBe-
CTHUIH); 6) nignpUEMCTBa eHEPreTUUHOro CEKTOo-
py (iHBECTOPH, ONepaTopH NPOEKTIB, BUPOOHWKH
ob6nafHaHHsA, NocTayanbHUKW TEXHOJOTIN); B)

Puc. 2. YpockoHaneHa KoHUenTyasibHa Moaesnb
ynpasniHHe 3a5y4eHMMU iIHO3eMHUMM IHBeCTULiaSMn y

=W

cdhepi "3eneHoi” eHepreTukun

Mi>kHapoaHi cbiHaHcosi opraHizauii (MPO, 6aH-
KW PO3BUTKY, (DOHIH "3eNEHOI" eHepreTUkH).

2. O6'eKTH ynpaBiHHSA 3a/ly4eHUMH IHO3EM-
HUMM iHBECTULISMU Y cdpepi "3eneHoi" eHepre-

IHBecTuyii: noaxtuka 1o gocsig N 20/2025
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TUKMU, @ caMe: iHBECTULINHI NOTOKHU Y
BiHOBJ/IIOBaHI gyKepena eHeprii; NPOeEKTH

OyHKIIIT «3eTeHUX» iIHBECTHLIIN

BynisHMLITBA Ta MOfepHi3aLii 06'ekTiB "3e-

NeHoi" reHepal,ii; iHHOBaLiMHI TexXHoNOTil
Ta "4UCTi" eHepreTUUHi pilleHHs; IHCTUTY-

CrumyntoBanHs po3BUTKY BJIE

LiMHO-NpaBOBI YMOBH /151 iIHBECTYyBaHHS.
3. MexaHi3mu ynpaeiHHSA 3a/1ydeHUMH

CTBOpeHHS HOBUX poO0OUNX MiCIh

iHO3eMHUMH iHBECTULiIAMU Y chepi "3ene-

HOi" eHepreTUkH, a came: a) NOAATKOBO-

3abe3nedeHHs eHeproe(eKTUBHOCTI

(hbiHaHCOBI CTUMY K (NOLATKOBI NiNbry, "3e-

neHun" Tapud, ayKLiOHH Ha BiAHOBMOBA-

SHIKSHHS BI/IKI/IZ[iB MapHUKOBUX rasis

HY eHeprilo, Lep>kaBHi rapaHTii); 6) npaso-
Be 3abe3neyeHHs (Yronm npo 3axucT iHBe-
CTHULiM, CNpOLLEHI NpoLeaypH NiLeH3yBaH-
He, iMnieMeHTauis Hopm EC); B) opraHisaLiiHo-eKOHOMIYHi
iHCTPYMeHTH (Loep’kaBHO-NpUBaTHE NMapTHEPCTBO, iHBEC-
TULIMHI POHAM, TPAHTOBI NPOrpamMu); r) KOHTPOb Ta ayAUT
(exonoriyHui ayauT, chiHAHCOBHIM MOHITOPUHT, He3aneXXHa
OLiHKa e(heKTUBHOCTI).

4. OyHKUiT ynpaBiHHSA 3a1y4€HUMHU IHO3EMHUMU iHBE-
CTUULIAMHU Y chepi "3eN1eHoi" eHepreTUkM, a came: cTparer-
iYHEe NNaHyBaHHS PO3BUTKY "3€/1€HOI" eHepreTUKH; hopmy-
BaHHS CNPUAT/IMBOrO iHBECTHULIMHOIO KNiMaTy; MOHITOPUHT
Ta OLiHKa e(PeKTUBHOCTI iHBECTULLIMHUX MPOEKTIB; MiHiMi3a-
Lia pU3KKiB i 3anobiraHHs KOpPYNUiMHUM 3arpo3am; iHTer-
paLis MiXKHapOAHWUX CTaHAAPTIB EKOJIOTIUHOI Ta eHepreTHUy-
HOI NONITUKMU.

5. OuikyBaHi pe3ysibTaru ynpasiHHA 3aly4EHUMU iHO-
3eMHUMM iHBECTHLISIMU y chepi "3eNneH0oi" eHepreTukH, a
caMme: 3pocTaHHA 0OCAriB 3ayYeHNUX iIHO3EMHUX IHBECTHLLM;
MigBULLEHHS YAaCTKU BiJHOBJIIOBAHUX [yKepPes y CTPYKTYpi
€HEProcrnoXX1BaHHs; (hOPMyBaHHS eHepProHe3aneXXHOoCTi Ta
3MeHLLEeHHs BYr/eLeBoro cify; 3abeaneyeHHs eKOHOMIKO-
€KOJIoriuHOT Be3neKku Aep>Kasu; CTBOPEHHS HOBUX PpOBOUMX
Micub y "3eneHomMy" cekTopi.

Y cchepi "3eneHoi" eHepreTkK KoHLenTyalbHa MoAe b
ynpaeiHHA 3a/lyYeHUMHU iIHO3EMHUMU IHBECTULIIMU MaE
CBOI cneundiuHi NPUHLMNK, SKi NOEAHYIOTb IHBECTULIMHUH,
€KOHOMIYHWM Ta eKOJIOTYHUI acrneKTH.

[ns KoHuenTyanbHOT MOAENi yNpPaBAiHHA 3ay4EeHUMMU
iHO3eMHWMU IHBECTULLIAMU NPUHLMIU BifirpaloTb poJib Me-
TOA0NOriYHOT OCHOBWU. BOHM chopMytoTb NpaBuna, 3a SKu-
MK ByIyETbCA CUCTEMA YNPABAIHHSA, BUSHAUAIOTb MEXaHi3-
MW B3aEMOJ|i aeprkaBu, bisHecy Ta iHBeCTOpIB.

Ha Hawy gymKy, OCHOBHUMM NPUHLMNAMKW KOHLENTY-
a/ibHOi MoAeNi ynpaB/iHHSA 3alyYEHUMU IHO3EMHUMH iHBE-
CTULIAMU €:

1. MpuHUMN npo3opocTi — 3abesneyeHHA BIAKPUTOCTI
Ta JOCTYMHOCTI iIH(popMaLii Npo iHBECTULiMHI YMOBH, 3aKO-
HOZABCTBO Ta NpoLeaypH.

2. MpuHLMN NpaBOBOi BU3HAYEHOCTi — rapaHTyBaHHS
cTabiNbHOCTI NPaBOBOro NoJs, 3aXUCTY NPaB BAACHOCTI Ta
LLOTPUMaHHS Mi>KHaPOLHHUX HOPM.

3. MNpUHUKMN KOHKYPEHTHOCTI — CTBOPEHHSA PIBHUX
YMOB /151 BCiX iHBECTOPIiB, CTUMY/IIOBAHHSA YECHOI KOHKY-
peHLii Ha PUHKY.

4. MpuHUMN NapTHepCcTBa — B3aEMOSis Aep>KaBH, iHBe-
CTOpIB Ta MicLieBMX rpoMaj Ha 3acajiax coliasibHol Bigno-
BiZla/IbHOCTI Ta CNiNIbHOI BUrOAM.

5. MpuHUKMN eheKTUBHOCTIi — OpiEHTALLIS HA EKOHOMI-
YHUIM pe3y/ibTaT, 3pOCTaHHSA NPOAYKTUBHOCTI Ta ONTUMasib-
He BUKOPHUCTaHHS iIHBECTULIMHUX pecypciB.

-

Puc. 3. OyHKuUil "3eneHux” iHBeCcTULii

6. MpuHLUMN iHHOBaLIMHOCTI — NiATPUMKA NPOEKTIB, LLO
MaloTb BUCOKWW HayKOBO-TEXHOJIOTIYHUKM MOTeHUian Ta
CNpPUSIOTb MOAEPHI3aL,ii EKOHOMIKH.

7. MNpurHLMN ekonoriuHOT Be3neKn — AOTPUMAaHHS eKo-
JIOTIYHUX CTAHAAPTIB Ta BUMOT CTAJIOr0 PO3BMTKY NifJ Yac
peanisauii iHBeCTULLIMHWUX MPOEKTIB.

8. MpwuHumn gueepcudikaLlii — 3asyyYeHHs iHBeCTHL N
3 Pi3HKUX KpaiH i CEKTOPIB eKOHOMIKH A1l 3HUXKEHHS pU-
3uKiB.

9. NpuHUMN perioHanbHOi 36anaHCcoBaHOCTI — PiBHO-
MipHHWW PO3NOiN iIHBECTULIM MiXK perioHaMu AN 3MEHLLEH-
HSl AUCTIPONOpPLIM PO3BHUTKY.

10. MpHHUMN BOBipH Ta B3AEMHOT BUrogH — CTBOPEH-
HS CNPUATIMBOIO iHCTUTYLIMHOTO CEPeOBULLA, SKE rapaH-
Ty€ iHBECTOPY BUFiAHICTb BK/1aAeHb, a AeprKaBi — PO3BU-
TOK EKOHOMIKH Ta coliafibHy cTabifbHICTb.

MpUHUKMNK KOHUENTYaNbHOT MOAEeNi yNpaBiHHA 3any-
YeHUMH iIHO3EMHWMH iHBECTHLiSIMU B3aEMONOB 'I3aHi Ta yT-
BOPIOIOTb LiJTICHY CUCTEMY: NPO30PICTb | NPaBoOBa BU3Ha-
YeHIiCTb CTBOPIOIOTb OCHOBY AJISi LLOBIPH Ta NApTHEPCTBA,
KOHKYPEHTHICTb | eeKTUBHICTb 3a6e3neuyloTb ONTUMasb-
He BUKOPHUCTAHHS pPecypciB, iHHOBAUIMHICTb | eKoJioriyHa
Be3neka NoELHYIOTLCA 3i CTaIMM PO3BUTKOM, a AUBEPCH-
dikauia ¥ perioHanbHa 36anaHcoOBaHICTb CIPUAIOTD
MiHiMi3auii pU3KKiB | piBHOMIpHOMY PO3BHUTKY, 3abe3neuy-
IOYM CUHEPreTUUHUNM edpeKT AN CTaNoro eKOHOMIYHOro
3pOCTaHHs.

Ha Hawy aymky, npuHLMNaMH KOHLENTYasIbHOi MoZeni
ynpaeiHHS 3a/ly4eHUMHU iIHO3EMHUMH IHBECTULIISIMU Y cpepi
"3eN1eHoI" eHEePreTUKH €:

1. Mposopictb Ta nepeabauysaHictb — BiAKPHUTICTb
iHBECTUULIMHOT NONITUKHK, UiTKi MpaBuna rpu, MiHimMisauis
KOPYNUiMHWX PU3HKIB.

2. MpaBoea cTabinbHiCTb — rapaHTis 36epexkeHHs aep-
»aBHHX 30608B'a3aHb Nepef iHBecTopamu (Tapudim, "3e-
NeHi" ayKLiOHW, KOHTPaKTH).

3. Ctanui po3BUTOK — Opi€HTaLLisl iHBECTULiM Ha 3MeH-
LUEHHS BUKUIB, PO3BUTOK BiJJHOB/IIOBAHUX JPKepen Ta [0-
CAMHEHHS KNiMaTUYHKUX LiNen.

4. |HHOBaLiMHICTb — CTUMYJ/IOBaAHHSA BNPOBaLYKEHHS
nepeaoBUX TEXHOJONM Y cdepi COHAYHOT, BiTPOBOI, Bio-
Ta rifpoeHepreT1Ku.

5. EkonoriyHa BignoBifanbHiCTb — ypaxyBaHHS BMM-
BY MPOEKTIB Ha AOBKIiNASA, EKONOriYHA OUiHKa i KOHTPOJb
BUKOPUCTaHHS pecypcis.

6. EHepreTnuHa 6e3neka — iHBECTHLiT NOBUHHI cnpus-
TH uBepcUdiKaLii gykepen eHeprii Ta 3MEHLLEHHIO 3aJ1eX-
HOCTI Bifi IMNOPTY BUKOMNHOIO NanuBaa.
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1. NapTHepcTBO Ta AoBipa — B3aEMOAis Lep>KaBH,
iHBecTOpiB, BizHeCy W MiCLLEBMX rpOMag Ha OCHOBI NPUHLMU-
ny "win-win",

8. CouianbHa BignoBiganbHiCTb — CTBOPEHHSA HOBUX
poBounx Micub, PO3BUTOK MIiCLEBOI iHPPACTPYKTypH Ta
nigBULLEHHS OBPOBYTY HaceneHHs.

9. MiHaHcoBa eheKTUBHICTb — 3abe3nedyeHHs oKyn-
HOCTi Ta [AOBroCTPOKOBOI NPUBYTKOBOCTI iHBECTULIMHUX
NPOEKTIB.

10. Mi>xxHapopHa iHTerpauis — rapmoHi3aLlis 3 HopMa-
mu EC i rnobanbHUMK cTaHAapTaMM LoAo "uncToi” eHep-
reTUKU Ta KNiMaTUUYHOT NONITUKH.

HaBepeHi npyHLUMNK KOHLENTYyaNbHOT MOZeNi ynpaBs-
NiHHA 3a1y4YeHUMU IHO3EMHUMHU iHBECTULISAMU y cepi
"3eneHoi" eHepreTMKU B3aEMOMNOB'A3aHi, YTBOPIOIOUHM
KOMM/IEKCHY CUCTEMY, Aie peani3auis OGHOro NpUHLUNY
Nocuoe epeKTUBHICTb iHWHX. [po3opicTb Ta npaBoBa
ctabinbHicTb 3abe3neuyloTb AOBIpYy iHBECTOPIB, WO
CnpUsie NapTHEPCTBY Ta (hiHAHCOBIM e(PeKTUBHOCTI Npo-
eKTiB. I[HHOBaLiMHICTb Ta eKonoriyHa BignoBifafbHICTb
iHTErpytoTbCs 3i CTa/lMM PO3BUTKOM i eHepreTHuHoto 6e3-
MeKolo, rapaHTyloTb BMNPOBAAXKEHHSI CyYaCHUX TEXHO-
NOTiM | 3HUXKEHHS HeraTMBHOro BNAUBY Ha foBkinnsa. Cou-
iafibHa BiANOBifaNbHICTb i MiXKHapoAHa iHTerpauis fo-
MOBHIOIOTb EKOHOMIUHI Ta eKOJIOTiUHi Ui, CTBOPIOIOUHM
CPUATAUBUI IHBECTHLIMHWI KNnimMaT Ta 3abesneuyioun
CUHEpPreTUYHUM edheKT 4NN CTIMKOTO PO3BUTKY "3eneHoi"
eHepreTUKH.

AHanis nokasye, o obuasi rpyny NpUHLMAIB NoAiNs-
l0Tb CRiNbHI LIHHOCTI NPO30pOCTi, NpaBoBoI cTabinbHOCTI,
napTHepPCTBa, eheKTUBHOCTI Ta iIHHOBALIMHOCTI, CNIpAMOBaHi
Ha NiABHLLEHHA IHBECTULLIMHOI NPMBaBIMBOCTI Ta A0BIPH MiDK
Jep>kaBoto Ta iHBecTopaMu. BogHouac npuHumnu gns "3e-
JIeHOI" eHepreTMKK MatoTb cneuudiyHy opieHTaLilo Ha cTa-
NN PO3BUTOK, EKONOFiUHY Ta eHepreTuuHy 6esneky, cou-
iaNbHy BiANOBiJANbHICTb | MiXKHAPOLHY iHTerpauito, Wwo
Bigobparkae ceKTopHi ocobnMBOCTI Ta NpiopUTETH iHBEC-
TWUIY y BigHOBMIOBaHI mxepena eHepril. TobTo, yHiBep-
casibHi NPUHLMMK 3arasibHOro MOAE/IOBaHHS NOEQHYIOTb-
cA i3 cneyudiuHUMK gns "3eneHoi” eHepreTuku, CTBOpIO-
04K KOMMJIEKCHWM | LiIbOBMI MiaXifg [0 yNpaBJiHHS iHBeC-
TULIAMM.

BUCHOBKMU

1. YnpaBniHHSA 3anyyeHHSAM iHO3eMHWX iHBECTUUIN
FPYHTYETBHCS HA KOMMJIEKCHOMY MiAXOA|, LLLO OXOMJIIOE CTpa-
TEeriyHWM, HOPMATUBHO-NPABOBHH, IHCTUTYLIIMHWUI Ta EKOHO-
MiuHmi pieHi. BoHo nepenbayac cTBOpEHHS CNPUATAUBUX
YMOB /15 iHBECTOpIB, €(DEKTUBHUI MEXAHI3M CTUMYJIIOBaH-
HSl, CUCTEMY PU3UK-MEHEIYKMEHTY Ta NOCTIMHUIA MOHITOPHUHT
pe3ynbTaTUBHOCTI. Y cchepi "3eneHol" eHepreTUkU Take
ynpaB/iiHHA CNPsMOBaHe Ha palioHa/ilbHe BUKOPUCTaHHS
iHO3eMHOrO KaniTany AN PO3BUTKY BiHOBJIIOBaHWX Ji>Ke-
pen eHeprii 3 ypaxyBaHHSAIM €KOJIOTiYHUX, EKOHOMIUYHHUX i
couiafbHUX NpPiOpUTETIB.

2. KoHuenTyanbHa Mogesb ynpaBJiHHA 3a/y4eHUMH
iHO3€MHWMHU iHBECTULIAMMK 3abe3neuye CUCTEMHY KOOPAU-
Hauilo cy6'ekTiB, 06'€KTiB | MEXaHi3MiB ynpaBiHHA, ONTH-
Mi3ye hiHaHCOBI NOTOKM Ta iHBECTULLIMHI NPOEKTH, MiHIMi3ye
PU3MKM Ta NifiBULLYE epeKTUBHICTb KaniTanoBKAaaeHb. Ii
peani3saLis CnpUsE 3pOCTaHHIO IHBECTULM, PO3BUTKY IHHO-
BaLiMHOro BUPOOHMLITBA, NiABULLEHHIO 3aMHATOCTI, KOHKY-

PEHTOCNPOMOKHOCTI Ta EKOHOMIYHOT Beaneku, a B cdepi
"3eneHoi" eHepreTukn — PO3BUTKY BiJHOBJIIOBAHUX J>Ke-
pen, eHepreTUYHil He3aneXHOCTi Ta CTaJIoMy EKOHOMIKO-
€KOJIOr4YHOMY PO3BUTKY.

3. OCHOBHIi NPUHLMNK KOHLENTYaNbHOT MOZei ynpas-
NiHHSA 3a/1lyYeHU MU iIHO3EMHUMHU iHBECTULIAMU 3abe3neuy-
lOTb MPO30PICTb, NPaBOBY CTabINbHICTb, ePEKTUBHICTL Ta
iHHOBaL|iMHICTb IHBECTHULIMHOrO NpoLecy, CNPUAOTb CTaso-
MY PO3BHTKY, eKOJIOriuHiM 6e3neui, couianbHii KOpUcTi Ta
LOBipi MiX Aep>kaBolo W iHBecTopaMu, hOpMYyIOYH YMOBH
INs iHTerpauii y Mi>kHapoAHi cTaHZapTH Ta CTasloro eKo-
HOMI4YHOrO 3pOCTaHHs, 30KpeMa y ccpepi "3eneHoi" eHep-
reTUKH.
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