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THE IMPACT OF TAX POLICY ON MACROECONOMIC STABILITY AND GOVERNMENT
BUDGET REVENUES

Y crarTi gocnigxerno Bnnne nogaTkoBoOi NosliTnkn Ha 3a6e3ne4yeHHs MaKpOeKOHOMIYHOI cTabinb-
HoOCTi Ta popmyBaHHA OXOAIB OlOAXETY AEp XXaBy B yMOBaX Cy4aCHUX eKOHOMIYHUX BUKJmKiB. IMpo-
BeAeHo aHasli3 AuHaMikyn MaKkpoeKkOHOMIYHUX NOKa3HUKIB Ta NoAaTKOBUX HaAXOAXXeHb OtoaxeTy YK-
painmn 3a 2021—2025 poku, L0 A4O03BOJINIIO BUSBUTN B3aEMO3B ‘130K MiDK TeMNamMn eKOHOMIYHOIro po3-
BUTKY, piBHeM iHnsuiT Ta o6caramm nogaTkoBux goxoais. JocnigkeHo CTPYKTypy Nnof4aTKoOBUX Hag-
Xo4)keHb 3a BugamMu noaaTtKiB Ta BUSHa4€HO OCHOBHI TeHAeHLUiT iX 3MiH y nepios BOEHHOIo CTaHy.
BcTaHoBs1ieHO, WO no/4aTKkoBa noJsiitTuka B YKpaiHi xapakTepu3yeTbCcst aaanTUBHICTIO [0 KPU30BUX
YMOB, rIpoTe noTpebye no[asibLIOro B4OCKOHa/IeHHs 3 MeTolo 3abe3neYyeHHs cTabinbHOCTI 6roaxeT-
HUX HAAXO4XEeHb | CTUMYJIIOBAHHSI eKOHOMIYHOI aKkTUBHOCTI. OGrpyHTOBaHO, L0 epeKTUBHICTb no-
AaTKOBOI NOJIITUKN 3HAYHOIO MipPOIO 3aJ1IEXKUTb Bif Y3roaXXeHOCTi pickasibHUX Ta MOHETapPHUX iHCTPY-
MEHTIB, PiBHSI MO4aTKOBOIro HaBaHTa)>keHHs Ta IKOCTi aAMIiHiCTpYyBaHHS1 NoA4aTKiB.

The article provides a comprehensive study of the impact of tax policy on ensuring macroeconomic
stability and the formation of government budget revenues under conditions of contemporary socio-
economic transformations and wartime challenges. The economic essence of tax policyis revealed
as a key instrument of state regulation that ensures the redistribution of financial resources,
influences the business activity of economic entities, and determines the parameters of
macroeconomic equilibrium. It is substantiated that an effective tax policy serves as an important
factor in maintaining stable economic growth, controlling inflationary processes, reducing the budget
deficit, and strengthening the financial security of the state. The study analyzes the dynamics of key
macroeconomic indicators and tax revenues of the state budget of Ukraine for the period 2021—
2025, which made it possible to identify a close relationship between GDP growth rates, inflation
levels, and the volume of tax revenues. It has been established that under crisis conditions caused
by military actions, there is a decline in the fiscal efficiency of the tax system, manifested in a reduction
of tax revenues and an increase in macroeconomic instability. At the same time, in the post-crisis
period, a gradual recovery of the tax potential of the economy is observed, accompanied by an
increase in budget revenues and stabilization of key macroeconomic parameters. The structure of
taxrevenues by types of taxes is examined, in particular the ratio of direct and indirect taxes, as well
as theirrole in forming the revenue side of the budget. Itis determined that indirect taxes, primarily
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value added tax, play a dominantrole in budget revenues, while the share of direct taxes increases
during periods of economic recovery. It is substantiated that changes in the structure of tax revenues
are driven by both internal economic factors (production dynamics, household income levels,
business profitability) and external challenges (wartime conditions, inflation fluctuations, changes
in taxlegislation). It is proven that the effectiveness of tax policy largely depends on the level of the
tax burden, the efficiency of tax administration, the degree of shadow economy reduction, and the
coordination between fiscal and monetary policies. Emphasis is placed on the need to enhance the
adaptability of the tax system to conditions of uncertainty, which involves the flexible application of

tax instruments, expansion of the tax base, and stimulation of investment activity.

KnrouoBi cnoBa: nodamkoBa nosnimuxka, MakpoekoHomiyHa cmabineHicme, 0oxodu 610dxcemy, nodamkoBi Hao-
X00xceHHs, aOmiHicmpyBarHs nodamkiB, nodamkoBa cucmema, QiCKa/ibHA NOAIMUKA, EKOHOMIYHE 3POCMAaHHS,

IHGbAaY IS, BOEHHULU CMAH.

Key words: tax policy, macroeconomic stability, budget revenue, tax revenue, tax administration, tax system,

fiscal policy, economic growth, inflation, martial law.

ITOCTAHOBKA ITPOBAEMMU

EcpekTMBHA nogaTKkoBa NOMITUKA € OJHUM i3 KJIOYOBUX
MexaHi3MiB Aep>KaBHOro perynioBaHHs eKOHOMIKH | 3abe3-
neyeHHs MakpoeKoHOMIuHoT cTabinbHocTi. B ymosax cydac-
HUX €KOHOMIYHUX BUKJIUKIB, TAKMX IK KOJIMBAHHS TEMMIB
€KOHOMIYHOro 3pOCTaHHSA, IHPNAULIMHI NpouecH, BMNMB
30BHILLHIX LLOKIB i KpU30BUX SIBULL, LleP>KaBi BaXKJIMBO MaTH
iHCTPYMEHTH, SiKi LO3BONAIOTb HE iLLe NigTPUMYBATH fO-
xoau 6logsKeTy, a i CTUMYNIoBaTH eKOHOMIUHY aKTHBHICTb,
couianbHWUI PO3BMTOK Ta iIHBECTHLiMHY NpMBabAUBICTD.

Oco6n1BO aKTyaNbHUM € NUTAHHSA B3AEMO3B'A3KY NO-
JaTKOBUX HaAXOOXKeHb i3 MaKPOEeKOHOMIYUHUMU NOKA3HU-
Kamu, Takumu sk BBI1, Temnu Horo pocTy, cTpykTypa fo-
xopis 6lomxeTy Ta piseHb iHdnauil. HegoctaTHa yeara o
onTMMI3aLil NoaaTKoBOT NOAITUKKM UM cnabka cickanbHa
OMUCLMNIHA MOXKYTb NPU3BECTH 0 CKOPOUEHHS BroaxeT-
HUX pecypcis, 3pocTaHHs aediuuTy, HecTabinbHOCTI eKo-
HOMIKM Ta 3HUXEHHS iHBeCTULiMHOT NpMBabNMBOCTI Kpai-
HU.

TakuM unHOM, NnpobaemMa LOCIAYKEHHS NONAraE y BU3-
HauyeHHi ecpeKTUBHUX MeXaHi3MiB NOJATKOBOI MOJITUKH, 30aT-
HUX 3abe3neunTH ctabinbHe 3pocTaHHsa goxofis blomKeTy
LOepXKaBu, NIATPUMKY MaKpOEKOHOMIYHOT cTabinbHOCTI Ta
36a1aHCOBaHy CTPYKTYPY NOAATKOBUX HAAXOOKEHD.

AHAAI3 OCTAHHIX AOCAIAKEHDb
I HYBAIKAHII/I

Mpobnemarunka BNAMBY NOAATKOBOI NOMITUKKA HA MaKpPO-
€KOHOMIUHY CcTabinbHICTb Ta fOXO4M BIOIKETY AepP>KaBH €
npeLMeTOM aKTUBHUX JOC/IAXKEHb SK BiTYUUIHAHMX, TaK i 3a-
pybBixHUX HayKoBLiB. Y cyyacHux ymoBax ocobnvsa ysara
NPUAINSETbCA posi nopatkis y 3abesneueHHi diHaHcoBOT
CTiIMKOCTI fiep>KaBu, CTUMYJIIOBaHHi EKOHOMIYHOIO 3pOCTaH-
HS | MiHiMi3aLii HeraTUBHUX HACNiLKiB KPU3OBUX SBHLL,

Tak, A. XXaBopoHok TaiH. [1; 11] BcTaHOBAOIOTD, WO
nofaTkoBa NosliTUKa BUCTYNA€E KJIIOYOBUM iHCTPYMEHTOM
3abeaneueHHs MakpodiHaHcoBoi cTabinbHOCTi, 0cO6MBO
B YMOBax BOEHHOIO CTaHy i AOBOASATb, WO CTabinbHiCTb No-
[AaTKOBWX HAXOIPKEHb HaNpsIMy BM/IMBAE Ha 3JaTHICTb Aep-
YKaBu hiHAHCYBATH KPUTUUHI BUAATKH i nigTpUMyBaTh 61oa-
YKeTHY piBHOBary.

H. Pyauk [2] nigkpecntoe, Wwo noaatkosa nositMka €
Ba>K/IMBUM YUUHHUKOM (hOPMYBaHHSA iIHBECTHLIHHOT Np1Bab-
NMUBOCTI KpaiHu | 3abe3neyeHHs CTanoro po3suTKy Ta 3a3-
Hauae, Wo epeKTUBHI NOAATKOBI PEXXUMU CNPUSIOTD aKy-
MYJTIOBaHHIO (hiHAHCOBUX PECYPCIB i NiABULLEHHIO EKOHO-
Mi4YHOI aKTMBHOCTI.

B. Muwuk, A. CtacuwuH [3] nigkpecntoioTb, Wwo edek-
TMBHa MOAATKOBA ONTUMi3aLisl i KOMNIAEHC CNPUSAIOTb
36epexeHHio hiHaHCOBOI CTIMKOCTI NiANPUEMCTB i,
BignosigHo, hopMmyBaHHIO cTabinbHoOl goxigHol 6a3u
6romxKeTy.

A. CnobopgsHuk Ta iH. [4] aoBoasaTb, WO nogaTkosa
NOJIITUKA € OJHUM i3 KJIIOYOBHX iIHCTPYMEHTIB CTUMYJTIIOBaH-
HS iIHBECTULIMHOT aKTUBHOCTI Ta 3abe3neyeHHs eKOHOM -
HOT 6e3neKkun aep>kaBu.

M. Bnixap [5] ocobnusy yBary npuainse nutaHHAM npa-
BOBOro 3abe3neyeHHs NoAaTKOBOI NONITUKH | BUSHAYAE, LLLO
iCHYtOUi MexaHi3MK NoJaTKOBOro pery oBaHHs notpeby-
lOTb BAOCKOHA/IEHHS 3 METOIO 3HUXKEHHS (PiCKaNIbHUX PU-
3MKIB Ta NiABULLEHHSA NPO30POCTi aAMiHICTPYBaHHS Mo-
Dartkis..

BogHouac MixkHapoAHi JoCnigyKeHHS TaKoX niaTeep-
I>KYOTb BaroMUH BNIMB NOAATKOBOT NONITUKKU Ha MaK-
poeKoHOMiuHy cTabinbHicTb. 3okpema, y 38iTi OECD [6]
Haro/oWYETbCA, WO PO3LWMPEHHA NOAATKOBOI 6asu,
NiABULLEHHS e(DEKTUBHOCTI aAMIHICTPYBaHHS | 3HUXKEH-
HS NOAATKOBUX BUKPUBJIEHD € KJIOYOBUMH YMOBaMHU 3a-
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6e3neyeHHsa 6loaXKeTHOI CTINKOCTI Ta eKOHOMIYHOro
BillHOB/IEHHS.

Cepep, cyyacHux gocnifxeHb BapTo Big3HauuTH pobo-
TH, LLLO aHanNi3yloTb B3aEMO3B 'A30K NOLATKOBOI NOJIITUKK
Ta eKOHOMiYHOro po3euTKy. 3okpema, N. Gonchar [7] no-
BOAMTb, O epeKTUBHA NOLATKOBA CUCTEMA € HEOBXiLHO
YMOBOIO [JOCATHEHHS PiBHOBaru B eKoHoMiui Ta 3abesne-
ueHHs ctanoro po3BuTKy. G. Hristovski et al. [8] cTBepa-
YKYIOTb, LLLO CKIafHICTb EKOHOMIYHOT CTPYKTYPH | echeKTHUB-
Ha (hicKasibHa NONITUKA, BK/IOUYAOUM NOAATKOBY, 3HUXKYIOTb
MMOBIPHICTb (hickalbHUX KPHU3 i CNPUSAIOTb MaKpPOEKO-
HOMIYHil cTabinbHOCTI.

Kpim Toro, D. Gondauri [9] poBoguTb, Lo nogaTkosa
MOJIITUKA € BaXKJIMBOIO CKJIaL0BOIO YNpaB/liHHSA qpiHaHCOBUMHU
MOTOKaAMMW i CUCTEMHUMU PU3UKAMU, BNMBAIOYMU Ha
cTabinbHICTb EKOHOMIYHOI CUCTEMM B yMOBaX HEBU3HaUEHOCTI.

TakWM UMHOM, aHaNi3 HayKOBUX NMpaub CBigYHUTbL NPO
HasiBHICTb BAroMOro nigxony A0 PO3YMiHHS poi noaaTko-
BOI MOMITUKK AK KIOYOBOrO iHCTPYMEHTY 3abe3neueHHs
MaKpOeKOHOMI4HOI cTabinbHOCTI | (hopMyBaHHS fOXOAiB
GlogkeTy aepykasu. BogHouac, He3Baxkaloun Ha 3HauHy
Ki/IbKiCTb JOCNiA>KeHb, HeOCTAaTHbO BUCBITNIEHUMU 3a/IU-
LIAIOTbCA MUTaHHSA KOMMNEKCHOI OLiHKW B32aEMO3B'A3KY
NOLATKOBUX HAAXOMXKEHb, iX CTPYKTYPH i MAKPOEKOHOMiY-
HWX NOKa3HMKIB Y AWHaMiLi, o obyMoBtoe HeobXiaHICTb
LOCNioKeHb Y LLbOMY HanpsiMi.

OOPMYAIOBAHHSI I.IIAEVI CTATTI

MeToto cTaTTi € focnigyKeHHs BNIMBY NOAATKOBOI NOJIi-
TUKW Ha MaKpOEeKOHOMIYHy cTabinbHicTb i hopMyBaHHS
noxogis 3seaeHoro Gomxkety YKpaiHW, a TakoX oujiHKa
B32aEMO3B'I3KY MiXX MOAATKOBUMH HALXOLXKEHHSIMH, 1X
CTPYKTYPOIO i K/IIOYOBUMHU MaKPOEKOHOMIYHUMH NOKA3HU-
Kamu.

BUKAAA OCHOBHOT'O MATEPIAAY
MNopaTkoBa NoniTMKa € KJIOYOBUM iIHCTPYMEHTOM Lep-
YKaBHOrO peryioBaHHA eKOHOMIKH, OCKiNbKK 6esnocepea-
HbO BM/IMBAE Ha (hOPMYBaHHS AOXOAIB BIO4XKETY fieprKaBH
i NiATPMMKY MaKkpoeKoHoMIuHOT cTabinbHocTi. EcpekTnBHA
cucTeMa onogatkysaHHsa 3abesnedye HeoOXiaHi chiHaHCoBI
pecypcH Ans piHaHCYBaHHSA fep>KaBHUX BULATKIB, CTUMY-
JIIOE €EKOHOMIYHY aKTHUBHICTb, CNPUSIE CNpaBea/IMBOMY pPO3-
NoLiNy fLOXOAIB i KOHTPOJO 32 TIHbOBOK EKOHOMIKOIO.
CyuacHi pocnigykeHHs OCTaHHIX POKiB MiAKPECNOOTb,
LLLO NOJaTKOBA NOITUKA Bifirpae KJOYOBY POJIb He JIMLLE y
chopmMyBaHHi foxofis BlogKeTy fep>kasu, a i y 3abesne-

UeHHi MaKpOEKOHOMIYHOT CTabiIbHOCTi | CTaNoro eKOHOM-
iYHOrO PO3BUTKY KpaiHH.

A. >KaBopoHok Ta iH. [ 12] BKa3y1oTb, L0 B yMOBax 3Hau-
HUX EKOHOMIYHUX BUKJIMKIB (3pOCcTaHHs BUAATKIB Ha 060-
POHY, 3MEHLLIEHHSA NOAATKOBOI 6a3u TOLLO) NogaTkoBa noJii-
TUKa Biflirpa€e KPUTUYHY POJb Y NiATPUMLI hiHaHCOBOI cTa-
BinbHOCTi aeprkasu. Kniouosumu ctabinbHumu grepena-
MW HaAXOPKEHb BIOPKETY € NOAATOK Ha OXOAH (Di3UUHUX
oci6 (NAMDO) i sicbkosuh 36ip, MOB, akuit nMwaeTbes ro-
JIOBHWUM BIO[)KETOYTBOPIOIOUYHUM €/1IEMEHTOM, & CNPOLLEHA
cUcTeMa onojaTKyBaHHSA € aHTUKPU3OBUM MexXaHi3MOM
NigTPUMKH MiKpobisHecy.

E. Sakar et al. [ 10] nocnigykyBanu nai no kpaivam G7
i noKkasasnu, Lo NoJATKOBI HAAXOAXKEHHS MalOTb B3AEMO3-
B'SI30K i3 EKOHOMIYHWM 3POCTAHHSIM, EKOHOMIYHA NOJITUY-
Ha HEBU3HAUYEHICTb MOXE BMJIMBATH HA CYKYMHi NOJATKOBI
HaaxomKeHHs Ta guHamiky BBI, a nposopicTb i nepeaba-
YyBaHICTb NOL4ATKOBOI NONITUKU € BaXXK/IMBUMH /1S MaKpPO-
cTtabinbHOCTI Ta chicKanbHOT CTIMKOCTI.

L. Tosctyxa [13] po3rnsgae posib NofaTkoBoi NOITH-
KM y chiHaHCOBO eKOHOMIuHiW 6e3neui gep>kaBu, nigkpec-
JIIOIOYM, LLLO NOJATKW BUKOPUCTOBYIOTHCS HE JIHLLE SIK Me-
XaHi3M HanoBHeHHA BloaXKeTy, a W AK IHCTPYMEHT po3no-
Ainy chiHaHCOBMX pecypciB, NiATPUMKH CTabinbHOCTI i CTH-
MYJIIOBAHHS EKOHOMIYHWX NPOLIECIB.

TakWM YMHOM, HAayKOBUi Bif3HAYAIOTb, LLO ePEKTUBHA
cUcTEeMa ONoJaTKyBaHHSA AO3BOJISIE AEPrKaBi MigTPUMYBa-
TH chicKanbHy AUCUMNANIHY, 3MEHLLYBaTH fediunT BloaKe-
Ty Liep>KaBH, CTUMYJIIOBATH EKOHOMIYHY aKTUBHICTb i pop-
MyBaTu nepenbadyBaHe cepefoBuLle Ans insectuuin. Mo-
[aTKOBI HaAXOMpKeHHs 6e3nocepeAHbO BNIMBAIOTb Ha KJItO-
YOBi MaKpPOEKOHOMIiUHI Noka3HUKKU aepxxaBu. Kpim Toro,
OOCNIA>KeHHs CBigyaTh, WO npo3opa i nepeabavyysaHa no-
JaTKoBa MOJIITUKA 3MEHLUYE PU3HKU EKOHOMIYHOT HecTa-
6inbHOCTI, NiABULLYE ePeKTUBHICTb DiCKaNbHOrO KOHTPO-
nto i 3MeHwWwye MacwTab TiHbOBOT EKOHOMIKH.

MNopaTkoBi HABXOAYKEHHS € OCHOBHUM IpKepenoM hop-
MYBaHHS AOXOMIB BI04XKETY Aep>KaBU | OAHUM i3 K/IOHOBUX
iHCTPYMEHTIB NOJaTKOBOI NONITHKH, WO 3abe3neuye Makx-
POEKOHOMIuHy cTabinbHiCTb KpaiHu. AHani3 AMHaMIKK Ao-
xofis 6l0KeTy Aep>kaeu y B3aeMo3s'a3ky 3 BBl nosso-
NISIE OLiHUTU €(PEKTUBHICTb NOLATKOBOI CUCTEMM, Ti BNJIUB
Ha EKOHOMIiYHe 3POCTaHHS i (piHAHCOBY CTIMKICTb AeprKa-
BUW. TaKi NOKa3HWKH, Ik YaCTKa NOJATKOBHUX HAAXOIXKEHD Y
BBIM i B 3aranbHux fgoxonax 6iomKeTy, BigobpaxkaloTb He
JvLe hicKanbHUM MOTEHUiaN fep>KaBH, a M CTYNiHb 3a/1eX-
HOCTI Blo>KeTy Bij NoAaTKoBOI nonituku (tabn. 1).

Tabnuuga 1. AnHamika OCHOBHMUX NOKa3HUKIB poxopais OoaxeTy Ta BB YkpaiHn

IToka3HuKu 2021 pix | 2022 pix | 2023 pik | 2024 pik | 2025 pix
BBII, muipn rpH 5459 5191 6538 7658 8569
3araibHi 10X0aU OIODKETY 1662,2 2196,3 31043 3587,8 4338
JIepIKaBH, MJIPJI TPH
TTomaTkoBi HAAXOHKEHHS 1453,8 1343,2 1638,1 2088,3 2520,3
OFOJDKETY JepIKaBH, MIIPJ IPH
Jloxonu OroIKeTy IepKaBH, 30,4 423 47,5 46,9 50,6
% Big BBII
TToaTKOBI HAAXOHKEHHS 26,6 25,9 25,1 27,3 29,4
OrODKETY AepiKaBH, %o Bif
BBII
TTomaTkoBi HAAXOHKEHHS 88,0 61,2 52,8 58,2 58,1
OrODKETY AepiKaBH, %o Bif
3araJbHUX JIOXO/IIB

Lxepeno: cchopmoBaHo aBTOpoM Ha ocHosi [14].
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Puc. 1. AnHamika TemniB pocTty BBI1, nopaTtkoBux goxoais i piBHA

iHpnauii B YkpaiHi

I>xepeno: cpopmoBaHo aBTOpoM Ha ocHosi [14].

3 panux tabn. 1suaHo, wo obcar BBM Ykpainu 3a nepiog
2021—2025 pp. LEMOHCTPYE CTiNKY TEHAEHL,iIO [0 3pOCTaH-
Hs, 36inbLuMBLIMCD i3 5459 Mapa rpHy 2021 poui ao 8569 mapa,
rpH y 2025 poui. Pazom i3 UMM 3poctanu i 3aranbHi goxoau
6lopKeTy Aep>KaBH, LLIO CBIAYUTb NPO PO3LUMPEHHS dicKab-
Hoi 6a3un. OcobauBoI yBaru 3acnyrosytoTb NOAATKOBI HAAXOA-
YKEHHS, 5Ki, HE3BaXKatouMn Ha neBHi konueaHHa y 2022—2023
pokax (cnagy 2022 pouj Ha T1i BOEHHWUX BUK/MKIB), MPOLOBYXKH-
v 3pocTatu, gocarHyswun 2520,3 mapg rpH y 2025 pou.

AKWwo po3rnsgaT cniBBigHOLWEHHS AOXOAIB Bloaxe-
Ty Ao BB, suaHo, wo ueh nokasHuk 3pic 3 30,4% vy
2021 poui go 50,6% y 2025 poui, wo ceig4MTb Npo
36inbLUEHHS PO AeP>KaBHUX AOXOAIB Y (hOPMYBaHHI eKo-
HOMIi4HOI cTabinbHocTI. YacTka nofaTKOBUX HAAXOOXEHb
yBBIMy 2021—2025 pp. konusanaca y mexax 25—29%,
OEMOHCTpPYIoUM NeBHY cTabiNbHICTb NOAATKOBOI NOAITUKM
y BigHOCHOMY BWMipi. BogHouac yactka nofaTtkoBux Haa-
XO[PKEHb y 3aranbH1x goxonax bioayKeTy 3MeHLIMNaca y
2022—2023 pp.(388% y 2021 a0 52,8% y 2023), wo no-
ACHIOETbCA 3POCTaHHAM IHLWMX AXepen AoX0Ais Bioaxe-
Ty, 30Kpema TpaHCepTiB i rPaHTIB, Ta BMNJIMBOM KPU30BUX
haKTopiB HAa NOAATKOBI HAAXOIYKEHHS.

TakWM UMHOM, HaBeLeHi fAaHi CBigYaTb NPO BaXK/IMBUM
B32€EMO3B'I30K NOAATKOBOI NOJIITUKK | MAKPOEKOHOMIUHKUX
MOKAa3HHWKIB, LEMOHCTPYIOUH, LLO eheKTUBHE aaMiHICTPY-
BaHHA NoaaTkis 3abesneuye cTabinbHe 3pOCTaHHA AOXOAIB
6lofyKeTy, a TakoX NiATPUMYE piHaHCOBY CTIMKICTb aep-

Tabnuusa 2. CTpykTypa noaaTkoBUX HaAXOOXKeHb OlooxeTy

>KaBW HaBiTb B YMOBaX EKOHOMIUHUX KO-
JIMBaHb.

Temnn1 eKOHOMIYHOIO 3POCTaHHS, Ax-
HaMiKa NnoJaTKOBHUX HAAXOMPKEHD i piBEHb
iHChNALT € K/IIOYOBUMU MaKPOEKOHOMIUHU-
MM NOKa3HWKaMM, LLIO AO3BO/IAIOTb OLiHU-
T edhpeKTUBHICTb NOJATKOBOI NONITUKM Ta
Tl BN/IMB Ha CTabiNbHICTb EKOHOMIKH. 3MiHK
y Temnax pocty BBI sigobpaskaotb
piBEHb EKOHOMIYHOI aKTUBHOCTI, @ TEMMNHK
3POCTaHHSA NOAATKOBHUX OXOAIB AEMOHCT-
PYIOTb CMPOMOXKHICTb Aep>KaBu Mobiniay-
BaTH (hiHaHCOBI pecypcH Ans 3abeaneyeH-
Hs BlogpKeTy | (hiHaHCyBaHHA BUAATKIB.
PiBeHb iHbnisILT, y CBOtO Uepry, BU3Hauae
KyniBesIbHy CNPOMOXHICTb FPOMaAsH i
CTabiNbHICTb EKOHOMIYHOO CepeaoBHLLa,
LLLO BM/IMBAE Ha EPEKTUBHICTb NOAATKOBOI
cuctemu (puc. 1).

AHaniz puc. 1 nokaaye, wo temnu pocty BBI1inogar-
KOBWX AOX0fiB BIO>KETY Aep>KaBH TICHO KOPENIoIoTb MiX
coboto. Tak, y 2021 pouji cnoctepiracTbCst BACOKHM TeMn
pocty BBM — 30,2%, wo cynposog>kysascs 36inbLueH-
HAM noaaTkosux aoxoais Ha 27,9%. Y 2022 poui ekoHoM-
ika nepexxusa cnag yepes 30BHILLHI Ta BHYTPILWHI (hakTo-
pH, WO npu3Beno Ao HeratueHoro pocty BB (-4,9 %) i
CKOPOUYEHHS TeMNIB NOAaTKOBMX HaaxoaxkeHb (-7,6 %), a
TaKOX Pi3KOro NiABHLLEHHS iHdAaLii 50 26,6 %, wo Bigob-
parkae KpU3OBi NPOLLECH B EKOHOMILI.

BigHoBsneHHs ekoHoMiuHoT akTHBHOCTI Y 2023 poui Bigo6-
pa3unochb y BUCOKMX Temnax pocty BBIM (25,9%) i nopatko-
Bux foxogis (22%), oagHouacHo 3 nagiHHaM iHdnaii o 5,1%,
LLO CBiAYMTb NPO edheKTUBHICTb cTabinisauiiHoi NnoaaTkosol
MOJIITUKK Ta KOHTPO/Ib Hag, rpoLLoBoto Macoio. Y 2024—2025
pp., He3BaXKalouMW Ha MOCTYMNOBE 3HUXKEHHS TeMnie pocTy BBI1
(17,1% i 11,9%), Temnu npupOCTy NOAATKOBUX AOXOAIB 3a/ -
warotbes BUCoknmu (27,5% 120,7 %), Lo nosiCHIOETbCS onTH-
Mi3aLli€lo NoAaTKOBOro aAMiHICTPYBaHHS, PO3LLMpeHHAM 6a3u
onopAaTKyBaHHs Ta cTabiNbHICTIO BlogyKeTHOT NONITUKH. IHdna-
LLis Y Li pPOKM KOSIMBAETLCA Ha BiAHOCHO HU3bKoMY piBHi (12%
128%), W0 CBiAUMTL NPO KOHTPO/IbOBaHICTb EKOHOMIYHOTO Ce-
penoBHLLa i GanaHc Mi>k N0AaTKOBUMM HaAXOPKEHHSIMH i Cro-
YKWBUOIO NM/IATOCNPOMOXKHICTIO HACENEHHS.

TakuMMuMHOM, HaBeEeHi flaHi IeMOHCTPYIOTb, LLO edek-
TWBHa NOAaTKOBa NONiTUKa 3abe3nedye cTiMKy Mobinizauio
[0OXOpiB BIOMKETY HaBITb 38 KOIMBaHb EKOHOMIYHOO 3POC-
TaHHS, @ KOHTPOJIb HA L IHJISILLIEIO € BAXK/IUBUM
(haKTOPOM MiATPUMKH MaKPOEKOHOMIYHOI CTa-

2025

Aepia@Bm 6inbHOCTI.

TloKasHuKK 2021 pix | 2022 pik | 2023 pik | 2024 pik | 2025 pix AHani3 CTPYKTYpPH NOAATKOBHX HAAXOA-
g}gﬁ:;o‘?‘;:a;’;i"‘;iﬂz o 14538 (13432 |1638,1 120883 125203 | srenb 4O3BONISIE OLHUTH €CPEKTUBHICTb NOAAT-
Tpsivii nﬁmpm, S pr : 6988|7346 |827 10673 12974 | X©OBO! NONITMKK i ii BN/IMB Ha chiHAHCOBY
TlonaTok Ta 36ip Ha J0XOAH 26,1 313 30,3 27,9 31,5 cTivKicTb Aepxasu. Posnoain nopatkosux
(izmanmx oci6, % Bin 3aragbHUX HagxomxeHb Ha npsami (MAMPO, nogatok Ha
Aoxonis npubyTok nignpuemcts) Ta Henpami (MAB, ak-
sztamx Ha n[();x6yTOK 11,3 9,7 9,7 14,3 12,2 U.V|3V|) nopjatk1 JEMOHCTPYE, aKi IKepena
E;i?ﬂ?;mm’ o BUL SATaIbHIX hOpPMYIOTb OCHOBY BIOIPKETY | AK 3MIHU Y LiMX
HenpsiMi NOaaTKH, MIIPJI IPH 755 608,6 811,1 1021 1222,9 nojaTtkax BnauMBaloTb Ha AOXOAKM AepXKaBu.
I1/IB, % Bix 3aransHux goxoniB | 36,9 34,8 35,5 35,2 33,7 lMoka3HWKK YacTKM NoaaTKie y 3araJibHuX Oo-
Akum3Huii mogarox, % Bif 12,4 8,6 11,6 11,4 12,6 xofax BloaKeTy A03BONAIOTb OLHWUTH Bary
3aralbHUX 10XONiB KO>KHOro BMAY noaaTkiB y cpiHaHCyBaHHI aep-

[I>xepeno: cchopmoBaHo aBTopoM Ha ocHosi [14].

>KaBHUX BUJATKIB, @ TAKOX IXHIO pOJib Yy MaK-
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POEKOHOMIUHIM CTaBiNbHOCTI | perytoBaHHi eKOHOMIYHWX
npouecis (tabn. 2).

[Janitabn. 2 ceiguaTb NPO KOMNNEKCHY B3aEMOLi0
Pi3HUX EKOHOMIYHWUX | afgMiHICTpPaTUBHUX haKTopiB y
hopMyBaHHi NOAATKOBUX HAAXOAXeEHb. 3aranbHi No-
[aTKOBI HaaXomXKeHHs 36inblmnuck i3 1453,8 mapa rpH
y 2021 poui no 2520,3 mnpg rpH y 2025 poui, wo
CBiYUTb NPO 3pOCTaHHA hicKkaNbHOI CNPOMOXKHOCTI
Lep>KaBM i epeKTUBHICTb NOJATKOBOro afiMiHICTpyBaH-
HS.

Mpsami nogatku (MNP0 i nogatok Ha NnpubBYTOK
NiLNPUMEMCTB) AEMOHCTPYIOTb HEOLHOPILHY AUHAMIKY.
NAdO 36inbmscay 2022 poui o 31,3% sig 3aranbHux
NoLaTKOBUX JOXOLiB BIO[XKETY AEPXKABH, LLLO NOACHIOETb-
€S NOEAHAHHAM (haKTOPIB: NiABULLEHHS MiHIMaNbHOI 3apo-
6iTHOI NNaTH; NiABULLEHHA CTaBKM BilcbKOBOro 360py i 3an-
posagxeHHs Horo gns ®OI, wo nepebysaloTb Ha cnpo-
LLIeHIM CMCTeMi ONOJaTKYBaHHS; MOCHU/IEHHS aaMiHICTPYBaH-
Hs i 36opy noaaTkis uepes LU pPoBi3aLlito NofaTKOBOI CH-
cTemMu.

MopaTok Ha NpUBYTOK NiANPHUEMCTB CNoYaTKy 3HU3WB-
cay2022—2023 pp. 80 9,7 %, wo 6yno HacnigKoM eko-
HOMIUYHOrO cnagfy Yepes BOEHHI Ta KPU30Bi UNHHUKM; Nagi-
HHS NPUBYTKOBOCTI NiANPHEMCTE Y NEPIoS HEBU3HAUYEHOCTI;
TUMUYaCOBUX NOAATKOBMX NiNbr Ans HisHecy, 3anpoBamxe-
HUX 418 NiATPUMKK ekoHoMikK. Y 2024 poui yacTka nogart-
Ky Ha npubyTok 3pocna ao 14,3%, wo sigobpaxae eko-
HOMiuHe BiJHOBNEeHHA Ta 36i/IblueHHs CTaBKW NoaaTKy Ans
(PiHAHCOBMX YCTaHOB.

Henpsawmi nogatku (MAB, akun3HWi nogatok i MUTO)
OeMOHCTPYIoTb 6inbw cTabinbHy ponb y CTPYKTYypi Ao-
xogis. /1B 3anuwaeTbcss OCHOBHUM O KepesioM LOXOLiB
(33—36% Big 3aranbHUx nogaTkoBux goxonis). Konu-
BaHHA y 2022 poui (34,8%) nos'asani 3 nagiHHAM cno-
YKMBUOrO NONUTY, 0BCAriB IMNOPTY Uepes KpU3y, a 3poc-
TaHHs y 2023—2025 pp. obymoBneHe €KOHOMIYHUM
BifIHOB/JIEHHAM | POCTOM BHYTPILUHbOrO CMOXXWBaHHS.
AKumn3Hui nogaTtok konueascs Big 8,6% y 2022 no
12,6 % y 2025 poui. OcHOBHUMMU haKTOpaMH BNMBY CTa-
NU: 3MIHW CTABOK aKLM3iB Ha TIOTIOHOBI BUPOBU, anko-
ro/fib Ta nasibHe; 3pOCTaHHS BHYTPILIHbOr O CMOXKWBaHHS
TOBapiB, WO MiANAraloTb aKLU3HOMY OMOAATKYBAHHIO;
KOHTPO/b 3a iIMNOPTOM NifakuM3Hoi npoaykuii Ta 6o-
poTtbba 3 KoHTpabaHaolo.

BapTo TakoX Big3HAUUTH, LLLO 3MiHU Y CTPYKTYpi no-
LATKOBUX AOXOLiB (3pOCTaHHS NpPSAMUX MojaTtkiB Ta
cTabinbHICTb HENPAMMX) € HacNiAKOM KoMBiHauii MaKpo-
€KOHOMIYHMX Ta aAMiHICTPATUBHKUX (haKTOPIB:

1. MakpoeKOHOMiUHi (haKTOpU — TEMMKU EKOHOMIYHO-
ro 3pocTaHHs, iHdsALiiHI npouecw, obcark BUpobHULTBa
Ta CMO>KMBYOrO NOMMUTY.

2. NopatkoBi pedhopMU Ta aAMiHICTPYBaHHA — LUd-
poBi3alia NnofaTKoOBOI CUCTEMM, ONTUMI3aLlia 36opy no-
[aTKiB, BBeleHHS NO4ATKOBUX Nifibl Ta CTUMYIB.

3. Ek30reHHi Y4HHUKU — BIMCbKOBUM CTaH, EKOHOMIUHI
KPUW3H, 3MiHW Y 30BHILLHIN TOPriBAi, KONMBAHHS KYPCY FPUBHI
Ta UiH Ha iIMNOpTHI ToBapH.

TakuM uMHOM, aHani3 Nokaaye, Lo eheKTUBHA KOM-
BiHaLia NpsAMUX | HeNPAMKUX NOAATKIB NO3BONAE fep>KaBi
nigTpuMyBaTt cTabinbHicTb BloAXKETY HaBITb B yMOBax
KPU30BUX MOTPSACIHb, a 3MiIHU y CTPYKTYpi nojaTkis
BigobpaxaloTb BanaHc Mi>kK CTHMYIIOBAHHAM EKOHOM -

KM i 3abe3neyeHHAM (iHaHCOBOT CMPOMOXXHOCTI AepyKa-
BM.

BUCHOBKM 3 AAHOTO AOCAIAKEHHSI
ITIEPCIHEKTUBU ITIOAAABIIINX PO3BIAOK
YV AAHOMY HAIIPSIMI

MpoBepaeHe pocnigyKeHHs NigTBEPOXKYE, LLO NOAATKO-
Ba NOJIiTHKA Bifirpae KAouoBy posb y 3abe3neyeHHi Mak-
POEKOHOMIYHOT CTabiNbHOCTI Ta hopMyBaHHi foxogis 6roa-
YKeTy fiep>kaBU. 3pOCTaHHS NOAATKOBUX HAAXOLKEHb 3a-
Besneuye (piHAHCOBY CTIMKICTb Aep>kaBu. 3arasibHi no-
naTkoBi goxoau boaxery spocnu iz 1453,8 mnppa rpH y
2021 poui go 2520,3 mapa rpHy 2025 poui, wo cBiguuTb
Npo ePeKTUBHICTb NOAATKOBOI NONITUKU Ta aAMIHICTPYyBaH-
Hs 360py noaaTKiB.

MpsAmi i HenpsiMi NoJaTKKW BNJIMBAIOTb Ha Pi3Hi aCNeKTH
eKoHoMiuHoi cTabinbHocTi. Mpami nogatku (MAMPO Ta no-
AaToK Ha NpWBYTOK NiANPUEMCTB) 3anexatb Bif AOXOAIB
HaceneHHs Ta NiANPUEMCTB i BigobpaskaloTb €KOHOMIUHY
aKTUBHICTb, TO4i AK HenpsiMi nogatku (M4B Ta akumsm) 3a-
6e3neuyloTb cTabiNbHUM NOTIK pecypciB He3anexxHo Bif,
KOPOTKOCTPOKOBHUX EKOHOMiIYHWX KOJIMBaHb.

EKOHOMIiuHi Ta 30BHILHi (haKTOPHU BU3HAYAIOTb KOJU-
BaHHSA NoAaTKoBuX poxogis. [agiHHs Temnie pocty BBIy
2022 poui np13BeNio A0 CKOPOUYEHHS NOAATKOBUX HAAXOA-
YKeHb, a BUCOKMM piBeHb iHNALT Bigobpasneca Ha Kyni-
BeJIbHil CIPOMO>KHOCTI HaceneHHs i cTabinbHocTi Blogyke-
Ty. BogHouac echekTHBHE agMiHICTPYBaHHS NoAaTkiB i pe-
(POPMH [O3BOJIUIN KOMNEHCYBATH HEFATUBHI 30BHILLHI YWH-
HWKM Ta BigHOBUTHU Temnu 3pocTarHs y 2023—2025 pokax.

CTpyKTypa nofatkis € BaXK/IMBUM iHCTPYMEHTOM MaK-
pocpiHaHCOBOro peryJsitoBaHHs. banaHc Mixk npsmMuMu Ta
HenpsMMMU NoAaTKaMu LO3BOJISIE flep>KaBi NiATPUMYBaTH
nOX0onu BloayKeTy HaBiTb Y NepiofiM eKOHOMIYHOI HecTab-
iIBHOCTi, 0AHOYACHO CTUMYJTIOIOYU EKOHOMIUHY aKTUBHICTb
Ta iHBeCTHLil.

Mopanbwi JocnigyKeHHs y AaHOMY HanpsMi MOXYTb
ByTH CNPSAMOBaHi Ha MOAENOBaHHS BMJIMBY KOHKPETHHUX
nofaTKkoB1x pedhopM Ha MaKpPOEKOHOMIUHY CTabifbHICTb i
LOXOAM BIoKETY AeprKaBH 3 BUKOPUCTaHHAM EKOHOMET-
PUYHKUX MEeTOfIB.
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